“YOU’RE KIDDING, RIGHT?” PATENTS, 2010
	January 5, 2010



	PATENT
	COMMENTS

	System for Funding, Analyzing and Managing Life Insurance Policies Funded with Annuities; US 7,644,022 B2; January 5, 2010; Class 705/35; 12 claims
	Using business and trust structures to reduce or eliminate tax, the strategy involving the funding of life insurance policies with annuities that are purchased at least in part using borrowed money.

Frip: A patent to keep the taxman at bay, Alright!

	Method and System for Providing Mandatorily Convertible Securities with an Associated Call Spread against a Trust; US 7,644,025 B2; January 5, 2010; Class 705/36; 8 claims; assigned to Citigroup Global Markets, Inc.
	Offering a novel mandatorily convertible security such as debt exchangeable for common stock by using a third party entity (either a corporate entity or a newly-formed independent trust), the result allowing the first entity to: (1) recognize an accounting gain or loss on its underlying position in the second entity up front on the day of sale of the security; (2) avoid the creation of debt on the balance sheet of the first entity; and (3) avoid any mark-to-market through the income statement each fiscal quarter.

Frip: Aha! Another patent from the profession that has done so much for us, financial engineering.

	Portfolio Synchronizing between Different Interfaces; US 7,644,023 B2; January 5, 2010; Class 705/36R; 20 claims; assigned to Yodlee.com, Inc.
	Updating parameters of financial transactions associated with financial services initiated and completed on behalf of or directly by a user through access to a data-packet-network into more than one electronic interface accessible to the user.

Frip: Multiple interfaces, that’s where the Information Age is headed. You heard it here first.

	Pair Library Trading System and Method; US 7,644,028 B2; January 5, 2010; Class 705/37; 27 claims; assigned to Morgan Stanley
	Trading a pair of securities, the process including the step of retrieving a previously configured pair trade request and submitting it to a pair trade fulfillment module.

Frip: Morgan Stanley’s got a pair.

	System and Method for Order Placement in an Electronic Trading Environment; US 7,644,030 B2; January 5, 2009; Class 705/37; 19 claims; assigned to Trading Technologies International, Inc.
	Providing intelligent placement and movement of orders in an electronic trading environment, an example being the placement of orders above or below an initial leg order, the additional orders serving as placeholders if the original leg order requires repricing.

Frip: Oh, for the good old days of yelling out orders on an exchange floor.

	System and Method for Pricing and Allocation of Commodities or Securities; US 7,644,034 B2; January 5, 2009; Class 705/37; 19 claims; assigned to W.R. Hambrecht & Co., LLC
	Conducting an auction for awarding securities from an issuer to bidders of the auction, the process involving an auction adviser, being over a computer network, and having lots of bells and whistles.

Frip: Whatever happened to the fast-talking, from-the-podium auction barker? 

	January 12, 2010



	PATENT
	COMMENTS

	Real-Time Team Coordination System for Reconnaissance and Surveillance Missions; US 7,647,232 B2; January 12, 2010; Class 705/1; 16 claims; assigned to Lockheed Martin Corporation
	Routing a predefined number of entities through a predetermined area for the purpose of scanning the content of the predetermined area, the method involving steps that include partitioning the area into cells, grouping the cells into corridors, determining a starting cell for each corridor, and determining costs.

Frip: So, a patent on how to conduct R&S?!

	Systems and Method for Integrating Multiple Interaction Arrangements; US 7,647,246 B2; January 12, 2010; Class 705/26; 47 claims; assigned to First Data Corporation.
	Executing a variety of bilateral actions between a first party and a second party.

Frip: This patent is definitely about something.

	Closing in an Electronic Market; US 7,647,264 B2; January 12, 2010; Class 705/36R; 55 claims; assigned to The Nasdaq OMX Group, Inc.
	Trading a security in an electronic market, the process including receiving closing orders and orders for the security, disseminating an order imbalance indicator indicative of predicted trading characteristics of the security at the close of trading, determining a closing price for the security based on the closing orders and orders, and executing at least some of the closing orders at the determined closing price.

Frip: Sounds suspiciously familiar.

	System and Method for Setting and Using a Momentum Liquidity Replenishment Price in a Hybrid Auction Market; US 7,647,267 B2; January 12, 2010; Class 705/37; 45 claims; assigned to New York Stock Exchange
	Managing security trading sweeps, the process involving the determination of (1) the lowest trade price for a security within a predetermined period of time and (2) a momentum liquidity replenishment price, the latter by adding the greater of a predetermined price or a predetermined percentage of the last trade price to the lowest trade price for the security within the predetermined period of time.

Frip: Take that, Nasdaq!

	System and Method for Implementing a Recurrent Bidding Process; US 7,647,268 B1; January 12, 2010; Class 705/37; 11 claims; assigned to JPMorgan Chase Bank, N.A.
	Implementing a recurrent bidding process to dispose of a portfolio of consumer debts, an inventory of assets, or some such.

Frip: As a consumer, don’t you feel just a little bit used?

	System and Methods for Pricing and Allocation of Commodities or Securities; US 7,647,270 B2, January 12, 2010; Class 705/37; 17 claims; assigned to W.R. Hambrecht & Co., LLC
	Conducting an auction of securities on the Web, the process providing (1) a bid mechanism whereby bidders are rewarded for priority of anonymously revealing their bids and (2) an allocation of the securities that allows winning bidders to pay a single market-clearing price that sells out the securities, the participants being able to monitor the auction in real time.

Frip: Clear the Market, Frip’s coming through!

	System and Method for Commodity Valuation Based on Online Auction Bid Information; US 7,647,271 B2; January 12, 2010; Class 705/37; 17 claims; assigned to Xerox Corporation
	Determining latent demand for a commodity such as a good, service, or combination of goods and services based on prior offers or bids for the commodity.

Frip: “Latent” demand. Always good to know.

	System and Methods for Providing an Adjustable Rate Mortgage with a Fixed Monthly Payment; US 7,647,272 B1; January 12, 2010; Class 705/38; 33 claims; assigned to Federal Home Loan Mortgage Corporation
	Receiving a fixed payment on a mortgage, the fixed payment being based on an initial interest rate that also serves as a maximum interest rate, then determining a principal and interest payment amount based on a revised, lower interest rate with any increase in the portion of the payment going toward the principal being applied to prepaying the mortgage.

Frip: Is Freddie Mac still alive to receive this patent, or did the PTO’s communication come back with a “Sender No Longer At This Address” stamp?

	Method for Providing a Liquidity Facility; US 7,647,273 B1; January 12, 2010; Class 705/38; 20 claims; assigned to Morgan Stanley
	Providing liquidity to a business entity through the issuance of complex securities that may involve interest rate swaps and other stuff.

Frip: Frip gave up trying to understand what this was about. 

	Systems and Methods for Reducing a Risk Associated with the Supply of a Commodity; US 7,647,282 B1; January 12, 2010; Class 705/412; 15 claims; assigned to Morgan Stanley
	Offering to supply a commodity to a commodity consumer, the offer including an obligation to supply a first quantity of the commodity at a first price during a first period of time, a second quantity at a second price during a second period of time, and a third quantity at a third price during a third period of time, the second price being within a first price band defined by the first price, and the third price being within a second price band defined by the second price.

Frip: Say what?

	January 19, 2010



	PATENT
	COMMENTS

	Insurance Products and Related Methods and Systems; US 7,650,292 B2; January 19, 2010; Class 705/4; 51 claims; assigned to Greenwich Financial International, LLC
	Providing insurance products, methods, and systems for incorporation into a method for raising funds for charitable or non-profit organizations, the basic idea being that donors consent to have life insurance policies written on themselves for the benefit of the organizations.

Frip: What if the charitable organization wants the payoff before you’re ready to croak? Would it be tempted to, you know, . . . ? 

	Solicitation to Web Marketing Loop Process; US 7,650,304 B1; January 19, 2010; Class 705/37; 52 claims; assigned to Capital One Financial Corporation
	Providing web-based solicitations including solicitations to a set of recipients sharing pre-selected characteristics, and incorporating in the solicitations a universal resource locator (URL) corresponding to a web site and a code that permits the recipients to access the details of a solicitation.

Frip: Patent on a way to make solicitations. We don’t have enough solicitations already?

	Transaction Structure for Issuing Inflation-Linked Securities; US 7,650,306 B2; January 19, 2010; Class 705/37; 8 claims; assigned to Morgan Stanley
	Issuing inflation-linked securities, the process involving fixed-income securities, entities, issuers, inflation swap agreements, and swap counterparties.

Frip: Ah, financial engineering at its finest.

	Methods and Systems for Netting of Payments and Collateral; US 7,650,309 B2; January 19, 2010; Class 705/40; 36 claims; assigned to The Depository Trust and Clearing Corporation
	Netting payments and collateral, the systems and methods being designed to maximize market liquidity and minimize financial risk and collateral burdens of participants.

Frip: Always laudable goals.

	January 26, 2010



	PATENT
	COMMENTS

	Independent Annuity Placement System and Method; US 7,653,560 B2; January 26, 2010; Class 705/4; 20 claims; assigned to Hueler Investment Services, Inc.
	Facilitating annuity transactions between annuity purchasers and providers via a computerized annuities placement program accessible to the purchasers and providers.

Frip: Annuities are great things unless yours is like most of them—inadequate.

	Automated Execution System Having Participation; US, 7,653,584 B2; January 26, 2010; Class 705/37; 20 claims; assigned to Chicago Board Options Exchange
	Allowing a participant who generates order flow to participate in automated execution trades that are generated by the order flow without affecting the price of execution to the retail customer, a stated percentage of the contra-side of each customer trade being automatically assigned the participant.

Frip: Inside baseball-type stuff.

	Computer-Implemented Trading in Freight Derivatives and Techniques Thereof; US 7,653,586 B2; January 26, 2010; Class 705/37; 21 claims; assigned to Future Freight Corporation
	Allowing freight industry participants, including shippers, forwarders, carriers, and market makers, to securely and conveniently trade in freight capacity.

Frip: Just what the world needs, more derivatives.

	Method and System for Providing Order Routing to a Virtual Crowd in a Hybrid Trading System; US 7,653,588 B2; January 26, 2010; Class 705/37; 15 claims; assigned to Chicago Board Options Exchange
	Providing order routing to a virtual crowd in a system of concurrent trading of securities or derivatives through both electronic and open-outcry trading mechanisms.

Frip: Virtual crowd, virtual money, virtual profits, real losses.

	System and Method for Overturning of Risk Evaluation Performed by Risk Model to Control Financial Risk; US 7,653,590 B1; January 26, 2010; Class 705/38; 31 claims; assigned to First Data Corporation
	Calculating risk of approving certain financial transactions, such as payment by check, and providing indication as to whether to accept or decline the check, and calculating risk of overturning the original decision.

Frip: We accept your check. Wait, no we don’t.

	System and Method for Processing a Loan; US 7,653,592 B1; January 26, 2010; Class 705/38; 22 claims; assigned to Fannie Mae
	Providing a borrower with a fully-verified approval for a mortgage loan application that may then be provided to different lenders.

Frip: Careful Fannie, you’re still not out of the doghouse. 

	System and Method for Dividing a Remittance and Distributing a Portion of the Funds to Multiple Investment Products; US 7,653,596 B2; January 26, 2010; Class 705/39; 14 claims; assigned to Ameriprise Financial, Inc.
	Using a transaction card billing system to allow cardholders to make predetermined investment contributions to multiple investment products on a regular basis.

Frip: Making it easy to part with your money.

	February 2, 2010



	PATENT
	COMMENTS

	System, Computer-Readable Medium and Method for Filtering Exceptions Generated by Forecasting and Replenishment Engine; US 7,657,453 B2; February 2, 2010; Class 705/7; 7 claims; assigned to SAP Aktiengesellschaft (Germany)
	Storing, filtering, selecting, and manipulating business exceptions generated by forecasting and replenishment processes and systems.

Frip: So how come when Frip went to the local outlet of “Nationwide Supply Store” three weeks before Xmas it was out of Xmas lights?

	Method and Apparatus Providing Automated Financial Plan Controls; US 7,657,471 B1; February 2, 2010; Class 705/35; 16 claims; assigned to Lawson Software, Inc.
	Managing one or more distributed and logically linked sets of forward-looking financial statements.

Frip: Frip’s problem is that his financial statements are always backward looking.

	Gaming System Providing Simulated Securities Trading; US 7,657,477 B1; February 2, 2010; Class 705/36R; 27 claims; assigned to SummaLP Applications Inc.
	Allowing players to engage in a trading game based on real-world prices of real-world securities.

Frip: Isn’t Wall Street and the whole investment just a game anyway?

	February 9, 2010



	PATENT
	COMMENTS

	System and Method for Requesting, Receiving, Tracking and Verifying or Receiving Proof of Insurance Coverage and Transferring Risk to Uninsured or Underinsured Parties; US 7,660,726 B2; February 9, 2010; Class 705/4; 28 claims; assigned to Accruent, Inc.
	Verifying by an Indemnitee the insurance coverage of an Indemnitor, including the a first step of at least two parties entering into a contractual relationship that obligates the Indemnitor to indemnify the Indemnitee by maintaining contractually required insurance and to provide proof of the insurance, and then more steps.

Frip: “Hey, you got insurance?”

“Sure do.”

“Good enough for me.” 

	Collecting Competitive Pricing Information Via a Merchant Web Site for Use in Setting Prices on the Merchant Web Site; US 7,660,738 B1; February 9, 2010; Class 705/20; 18 claims; assigned to Amazon.com, Inc.
	Collecting price information via a merchant website.

Frip: Amazon, do you have to patent everything?

	Systems and Methods for Contingency-Based Options and Futures for Payoff Tickets Based on Qualifying Teams; US 7,660,751 B2; February 9, 2010; Class 705/26; 21 claims; assigned to The Ticket RESERVE, Inc.
	Allowing a remote user to purchase and trade, over the Internet, an option for a ticket and/or accommodations for a "contingent event" such as playoff games.

Frip: It’s a good thing patents don’t require a redeeming social value.

	Method and System for Providing a Fixed Rate Annuity with a Lock-In Interest Rate Feature; US 7,660,757 B2; February 9, 2010; Class 705/35; 5 claims; assigned to Hartford Fire Insurance Company
	Offering a deferred annuity product that permits a client to select both an interest rate that is reset periodically and an interest rate that is guaranteed for multiple years (MYG), the client being permitted to automatically switch, for the remainder of the contract term, from the reset rate to the MYG rate when the reset rate falls below the MYG rate.

Frip: Hey client, be sure to read the fine print.

	Method, Apparatus and Program for User to Determine the Ownership Cost of a Motor Vehicle; US 7,660,758 B2; February 9, 2010; Class 705/36R; 20 claims
	Determining a total ownership value for a motor vehicle by calculating premium consisting of a booking fee and buy back fee, and doing some other stuff.

Frip: Did the patent examiner have a clue as to what this was about?

	Extended Hours Trade Filtering; US 7,660,759 B2; February 9, 2010; Class 705/37; 35 claims; assigned to The NASDAQ OMX Group, Inc.
	Preventing the processing of suspect trades through a trade monitoring and comparison process.

Frip: Using the computer to catch evildoers.

	Method and System for Efficiently Matching Long and Short Positions in Securities Trading and Transacting a Series of Overnight Trades for Balance Sheet Netting; US 7,660,762 B1; February 9, 2010; Class 705/37; 60 claims; assigned to Citigroup Global Markets, Inc.
	Enabling financial market participants to significantly reduce the financing and operational costs associated with transacting in the repo markets, while improving risk management and reporting capabilities, the invention providing a series of diversity financing products to the financial services industry.

Frip: Good ol’ Citigroup, always having others foremost in its thoughts.

	Service Charge Adjustment Platform; US 7,660,764 B2; February 9, 2010; Class 705/38; 27 claims; assigned to JPMorgan Chase Bank, NA
	Providing a representative or customer with an opportunity to electronically process a request to adjust, refund, or waive a service charge on various products and services.

Frip: Please, please waive the service charge!

	System and Method for Processing Microtransactions; US 7,660,765 B1; February 9, 2010; Class 705/39; 16 claims; assigned to JPMorgan Chase Bank, NA
	Providing a variety of techniques for processing a microtransaction, which is a transaction in a low monetary amount.

Frip: Didn’t think JPMorgan messed with the small stuff.

	Express Check Conversion; US 7,660,771 B2; February 9, 2010; Class 705/64; 24 claims; assigned to Wells Fargo Bank, N.A.
	Automatically converting checks to ACH debits in a two-part process in which the MICR line in a check is read at the point the check is presented and a decision is made if the check can be converted to an ACH debit, the being made by applying various rules.

Frip: At what point does the process eat your check?

	February 16, 2010



	PATENT
	COMMENTS

	Methods and Systems for Distributing Information Within a Dynamically Defined Community; US 7,664,669 B1; February 16, 2010; Class 705/10; 19 claims; assigned to Amazon.com, Inc.
	Distributing data via a network to remotely located individuals, evaluation feedback by one or more of the individuals being transmitted to others so that the feedback may be used by others to quickly locate the more useful data, the evaluation feedback maybe being in the form of ratings of product reviews.

Frip: If a thought occurs to Amazon, a patent application will shortly be forthcoming.

	Method and Apparatus for Facilitating Financial Monitoring by Guardians; US 7,664,691 B2; February 16, 2010; Class 705/35; 28 claims; Assigned to Intuit Inc.
	Providing a system that enables a guardian to monitor a financial account on behalf of an account owner, such as a senior citizen.

Frip: Sign this paper, Grannie, or I’ll pull the plug.

	Data Processing System for Complex Pricing and Transactional Analysis; US 7,664,696 B2; February 16, 2010; Class 705/38; 44 claims; assigned to Financial Systems Technology (Intellectual Property) Pty. Ltd. (Australia)
	Defining financial transaction components and mapping rules for taking individual financial transactions and breaking them down into their components, such as production services, billing services and settlement services, and other stuff.

Frip: Tie me kangaroo down, Sport, tie me kangaroo down. . .

	February 23, 2010



	PATENT
	COMMENTS

	Method of Repeatedly Securitizing Intellectual Property Assets and Facilitating Investments Therein; US 7,668,770 B2; February 23, 2010; Class 705/35; 7 claims; assigned to TEQ Development
	Valuing and securitizing intellectual property.

Frip: Didja’ ever wonder whether the term “intellectual property” was a misnomer?

	System and Method for Allocation to Obtain Zero Activity in a Selected Aggregated Account; US 7,668,771 B1; February 23, 2010; Class 705/35; 51 claims; assigned to Island Intellectual Property LLC
	Managing a group of aggregated accounts in different deposit institutions and involving various clients and financial entities, the process involving allocating funds among the accounts if some fashion and with some goal.

Frip: Mark Jacobsen’s patent 7,376,606 issued May 2008 seems more focused.

	Systems and Methods for Money Fund Banking with Flexible Interest Allocation; US 7,668,772 B1; February 23, 2010; Class 705/35; 12 claims; assigned to Island Intellectual Property LLC
	Managing accounts of clients at customer financial entities so that deposits of up to $100,000 or greater are insured, so that interest income earned on a portion of all of the account balances may be flexibly allocated according to customer instructions, and so that withdrawals are not limited.

Frip: Ditto Mark Jacobsen above.

	System and Method for Providing Instant-Decision, Financial Network-Based Payment Cards; US 7,668,777 B2; February 23, 2010; Class 705/38; assigned to JPMorgan Chase Bank
	Obtaining a credit cart almost instantaneously.

Frip: Maybe a good idea, maybe not.

	March 2, 2010



	PATENT
	COMMENTS

	Software Application Portfolio Management for a Client; US 7,672,891 B2; March 2, 2010; Class 705/36; 5 claims; assigned to International Business Machines Corporation
	Selecting and managing a portfolio of software applications for a client company.

Frip: Frip has a soft spot for Big Blue.

	System and Method for Trading Taxable and Non-Taxable Securities; US 7,672,893 B1; March 2, 2010; Class 705/37; assigned to UBS Financial Services
	Trading Certificates of Deposits, Discount Notes, CMOs, Corporate Bonds, High Yield Bonds, Illiquid Agency Securities, Mortgage Pass-Through Securities, and Secondary Zero [?] through a system having an updatable offering inventory module and a price discovery module, the system allowing users to send Request for Quotes (RFQs) to pre-determined dealers and capture dealer responses thereto.

Frip: Frip should google Secondary Zero to learn what it is but he’s really not that interested.

	System and Method for Simulating an Electronic Trading Environment; US 7,672,895 B2; March 2, 2010; Class 705/37; 12 claims; assigned to Trading Technologies International, Inc.
	Creating a simulated market based on market data recorded from a real live exchange, the simulated market providing a realistic trading and testing environment without the risk of losing money and without the cost of actual trading.

Frip: Computer games!

	Hedge Transactions Using Variable Order Prices; US 7,672,899 B2; March 2, 2010; Class 705/37; 14 claims; assigned to Chicago Mercantile Exchange, Inc.
	Executing a hedge transaction in connection with the execution of a derivative product order in which the price of the derivative product is defined by one or more variables.

Frip: Hedging, derivatives. Aren’t they what brought the world’s financial system to its knees?

	System and Method for Pre-Funding Interest for Early Termination of Client Account Having Funds in One or More Aggregated Accounts; US 7,672,902 B1; March 2, 2010; Class 705/39; 15 claims; assigned to Island Intellectual Property LLC
	Pre-funding interest in a process of managing a group of Federal Deposit Insurance Corporation (FDIC)-insured and interest-bearing aggregated accounts held in a plurality of deposit institutions.

Frip: Does the She-Bear know you’re messing with her agency?

	March 9, 2010



	PATENT
	COMMENTS

	Method and System for Consolidating Commodity Futures Contracts Having Guaranteed Physical Delivery; US 7,676,406 B2; March 9, 2010; Class 70t/35; 50 claims
	Guaranteeing physical delivery for future positions of market participants having open first-nearby time positions of a particular size, making additions to or subtractions from open first-nearby time positions of market participants that are less than the particular size and offsetting the additions to and subtractions from market participants’ open first-nearby time positions with opposite positions in a second-nearby time.

Frip: Huh?

	Combined Debt Consolidation and Settlement Program; US 7,676,410 B2; March 9, 2010; Class 705/35; 20 claims; assigned to CompuCredit Intellectual Property Holdings, Corp. II
	Assisting a customer in recovering from indebtedness by combining a debt consolidation/settlement program with an installment loan.

Frip: C’mon, one more loan won’t hurt. 

	Annuity Having Interest Rate Coupled to a Referenced Interest Rate; US 7,676,414 B1; March 9, 2010; Class 705/35; 22 claims; assigned to Allstate Insurance Company
	Providing a guaranteed rate of return for a guarantee period while at the same time providing upward adjustments to the interest rate if there is a corresponding increase in a specified referenced rate.

Frip: Hey, something for nothing! Can’t beat that.

	Method and System for Unified Management of Plurality of Assets Using Computer Network; US 7,676,417 B2; March 9, 2010; Class 705/36R; 2 claims
	Using a computer network and a unified asset management server to allow collective perusal of the real-time status of transactions and assets held by a user at different companies.

Frip: Hacker heaven! 

	Method and System for Providing an Automated Auction for Internalization and Complex Orders in a Hybrid Trading System; US 7,676,421 B2; March 9, 2010; Class 705/37; 13 claims; assigned to Chicago Board Options Exchange, Incorporated
	Providing a trading platform and method for the automated auction for internalization, complex orders, and simple orders in a system of concurrent trading of securities or derivatives through both electronic and open-outcry trading mechanisms.

Frip: Yeah, Mom and Pop investor really have a chance.

	Method and System for Providing Flexible Financing; US 7,676,425 B1; March 9, 2010; Class 705/38; 30 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing flexible financing to consumers one method being a business card product with a customer activated credit line extension for accommodating purchases, such as large ticket purchases, where the credit line extension may be linked to other business loan/lease products so that balances may be transferred to a customer’s preferred financing product (or products).

Frip: And the chant goes up: We Want Debt, We Want Debt.

	Method and System for Optimal Pricing and Allocation with Allotments; US 7,676,423 B2; March 9, 2010; Class 705/37; 74 claims
	Determining optimal pricing and allocation of securities in an open, competitive environment by interactive feedback of information using a display and including competitive participation of individual members of the public (and/or their agents) or institutional buyers over a data network such as the Internet.

Frip: Internet, the ubiquitous solution.

	Credit Instrument and System Providing Multiple Services Including Access to Credit Services and Access to Service Provider Club; US 7,676,429 B2; March 9, 2010; Class 705/38; 8 claims; assigned to JPMorgan Chase Bank, N.A.
	Allowing a cardholder to set up auto-charge payment of dues and fees to a series of clubs, merchants or service providers, and also to do other transactions that accept credit cards.

Frip: Just a step away from JP approving your choice of clubs to belong to. 

	Method and System for Processing Internet Payments Using the Electronic Funds Transfer Network; US 7,676,431 B2; March 9, 2010; Class 705/39; 82 claims; assigned to JPMorgan Chase Bank, N.A.
	Effectuating an electronic payment between a payor and a payee using an Electronic Funds Transfer (EFT) network, the payor having a payor account at a payor institution and the payee having a payee account at a payee institution, the method including identifying the parties, generating a payment authorization, transmitting the authorization, and debiting and crediting appropriate accounts.

Frip: Hate to say this, JP, but I think my bank is already doing this.

	March 16, 2010



	PATENT
	COMMENTS

	Shared Insurance Industry System for Non-Disruptive Enhancement and Substitution of Insurance Transaction Processing; US 7,680,681 B2; March 16, 2010; Class 705/4; 35 claims; assigned to eAgency, Inc.
	Implementing a new insurance industry business processing system, called a "Shared Industry Platform", that includes a communications portal and industry shared databases and that may be accessed through a global computer network by insurance company computers, managing general agency computers, selling agent computers, and consumer computers.

Frip: Seems pretty comprehensive. Does it preclude other communications among insurance industry participants?

	Arbitrage of Tracking Securities; US 7,680,725 B2; March 16, 2010; Class 705/37; 40 claims; assigned to NASDAQ  OMX Group, Inc.
	Providing an exchange-traded fund or tracking fund and associated shares that are registered in a first country and that follow an investment objective of tracking an index in another country.

Frip: Sounds a little conspiratorial, don’t you think?



	Downstream Correspondent Foreign Exchange Banking; US 7,680,730 B2; March 16, 2010; Class 705/39; 19 claims; assigned to Wells Fargo Bank N.A.
	Enabling real-time (or almost real-time) foreign exchange (FX) pricing via retail branch networks, wire room operations, and cash management platforms, the systems and methods essentially decoupling the FX-infrastructure and enabling downstream banks to effectively and efficiently access FX transaction services and infrastructure without the need to locally manage an FX platform.

Frip: Hello, is this my local branch? Okay, I would like to swap Russian rubles for whatever it is they use in China, but only if the three-month forward Euro next week is at a premium to the Canadian dollar spot. 

	System and Method for Executing Deposit Transactions Over the Internet; US 7,680,731 B1; March 16, 2010; Class 705/39; 42 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing through the Internet an automated way in which information regarding deposit options is presented to a customer, in which deals regarding deposits are formed, and in which deals are executed and confirmed.

Frip: But can you download cash?

	System and Method for Executing Deposit Transactions Over the Internet; US 7,680,732 B1; March 16, 2010; Class 705/39; 42 claims; assigned to JPMorgan Chase Bank, N.A.
	Conducting banking deposit transactions between a bank and its customers, the system including an interface to a network to which a customer has access, a server coupled to the interface, and other stuff.

Frip: The difference between this and the preceding patent? This was a system, the preceding was a method. So there.

	Money Fund Banking System; US 7,680,734 B1; March 16, 2010; Class 705/40; 16 claims; assigned to Island Intellectual Property LLC
	Providing interest to clients' deposited funds without the legal limitation on the number of demand withdrawals from deposit accounts, the goal being accomplished by an administration system based on aggregating the clients’ records.

Frip: The FDIC’s She-Bear might not be a happy camper.

	Trade Receivable Processing Method and Apparatus; US 7,680,735 B1; March 16, 2010; Class 705/40; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a clearinghouse or similar arrangement for tracking receivable and payable information, for settling payments for accounts payable and accounts receivable between trading partners and finance providers, and for such functions as matching, negotiating, trading, and providing working capital financing.

Frip: A patent on a financial clearinghouse, eh? No prior art?

	Check Processing and Categorizing System; US 7,680,739 B1; March 16, 2010; Class 705/45; 19 claims; assigned to U.S. Bank, National Association
	Providing a holder of a checking account an incentive to not use paper checks, the identification of the holder being determined during the check processing stage.

Frip: But, but, but, online banking is so confusing.

	March 23, 2010



	PATENT
	COMMENTS

	System and Method for Automatic Financial Project Management; US 7,685,013 B2; March 23, 2010; Class 705/7; 3 claims; assigned to JPMorgan Chase Bank.
	Providing project management tools to support construction, renovations, maintenance and other projects, the system automating the creation, processing, and approval cycles of the numerous documents involved with each project.

Frip: Sounds like JP has decided to compete with IBM.

	Bank Queue Monitoring Systems and Methods; US 7,685,014 B2; March 23, 2010; Class 705/8; 16 claims.
	Monitoring a queue with an entry sensor subsystem for sensing the entrance of customers into the queue, an exit sensor subsystem for sensing the exit of customers from the queue, and a processing system in communication with the entry and exit sensor subsystems.

Frip: A patent on standing in line at a bank.

	System and Method for Delivering a Financial Message; US 7,685,036 B1; March 23, 2010; Class 705/35; 15 claims; assigned to UBS Financial Services, Inc.
	Delivering a financial message, the system allowing an internal user to add or edit content of a message to a client user prior to delivery and giving financial advisors and other internal users the ability to interact with a client user to provide proactive financial advice.

Frip: We certainly need more unsolicited emails.

	Method and System for Block Trading of Securities; US 7,685,038 B2; March 23, 2010; Class 705/35; 44 claims; assigned to Bank of America Corporation.
	Trading a block of a security, the process including the steps of formulating, using a quote server, an automated, two-sided customized quote for a specific trade for the block in response to a request from a prospective counterparty, delivering the quote to the prospective counterparty via a network, accepting an order to trade the block of the security based on the quote, and executing the specific trade.

Frip: Block trading of securities!? What a clever idea!

	Investment Methods and Systems for Use in Association with a Pairs Trading Strategy; US 7,685,040 B2; March 23, 2010; Class 705/35; 15 claims; assigned to Morgan Stanley.
	Selling a call associated with a first group of securities of an investor to a first broker/dealer, entering into a short swap arrangement with an equity swap entity (the short swap arrangement being associated with the call and the first group of securities), entering into a capped swap arrangement with a second broker/dealer based on a second group of securities, and entering into a long swap arrangement with the equity swap entity based on the second group of securities.

Frip: This didn’t have anything to do with the financial industry going belly up, did it?

	Low Latency Trading System; US 7,685,044 B1; March 23, 2010; Class 705/35; 65 claims; assigned to Morgan Stanley.
	Receiving and transmitting trade orders in a low latency trading environment, latency being time interval and a low latency trading environment being one in which a few milliseconds can be the difference a winning trade and a losing trade.

Frip: Whatever happened to leisurely picking up the phone and calling your broker? 

	Method for Managing Discount Rate Structure; US 7,685,045 B1; March 23, 2010; Class 705/35; 9 claims.
	Providing a system whereby a merchant receives the best discount rate structure available for each approved financial transaction batch presented for settlement, the system being based on competing merchant processors presenting discount rate structure bids.

Frip: Heck with the merchant. How about something for us consumers. 

	Method and Apparatus for Enabling Individual or Smaller Investors or Others to Create and Manage a Portfolio of Securities or Other Assets or Liabilities on a Cost Effective Basis; US 7,685,046 B2; March 23, 2010; Class 705/36R; 4 claims; assigned to Folionfu, Inc.
	Providing a computer-based system to which an investor provides his or her preferences, the system generating a portfolio that reflects the investor’s preferences or assists the investor in selecting a portfolio, aggregating orders generated by the investor and other investors at various times during the day for execution, and netting the various transactions so aggregated to provide better execution and lower costs.

Frip: Aren’t computers great?

	Portable Alpha-Plus Products Having a Private Equity Component; US 7,685,047 B2; March 23, 2010; Class 705/36R; 18 claims; assigned to Morgan Stanley.
	Creating a financial product with a cash component, an alpha engine component, a private equity component, and a beta component, the cash component being an investment in a liquid portfolio, the alpha engine component being an investment in an alpha-generating portfolio, the private equity component being an investment in a private equity portfolio, and the beta component being structured to track a total return of one or more indices.

Frip: All Frip’s investments seem to have a belly-up component.

	Electronic Trading System for Forwards Spread Trades; US 7,685,048 B1; March 23, 2010; Class 705/37; 2 claims; assigned to Bloomberg L.P.
	Trading forwards in a system that includes the following features: counterparty enablement by forward term and/or region; a user selectable area on the monitor for executing again a trade that was just executed; a sweep trading feature for permitting a trader to sequentially aggress on a series of orders in the same forward; a spread-trading feature for allowing traders to directly trade on the difference between bid prices and offer prices for corresponding orders on a primary and secondary leg/link; a joining orders feature wherein a trader may add a new bid or offer that has the same terms (e.g., price and quantity) of a perceived market best bid or offer; and a multiple bid feature enabling a party to make multiple bids and offers for the same forward within the same term at varying pricing.

Frip: Nothing broad about this patent!

	Systems and Methods for Improving the Liquidity and Distribution Network for Luxury and Other Illiquid Items; US 7,685,050 B2; March 23, 2010; Class 705/37; 38 claims; assigned to BGC Partners, Inc.
	Improving the liquidity and distribution network for luxury and other illiquid items by trading futures and options contracts on the items, generating indexes for the items, and other stuff.

Frip: Creating unneeded financial intangibles for tangibles, is that really progress?

	System for Settling Over the Counter Trades; US 7,685,051 B2; March 23, 2010; Class 705/37; 37 claims; assigned to IntercontinentalExchange, Inc.
	Determining automatically a trade settlement pathway, a trade being settled through clearing if both parties have available accounts with a clearing firm and the trade satisfies each party’s clearing account credit limitations, and the trade being settled bilaterally if at least one party does not have an available clearing account or both parties prefer to settle the trade bilaterally and the trade satisfies each party’s bilateral credit limitations.

Frip: Guess that pretty much corners the over-the-counter settlement market.

	Confidential Block Trading System and Method; US 7,685,052 B2; March 23, 2010; Class 705/37; 3 claims; assigned to Pipeline Financial Group, Inc.
	Limiting the revelation of trading preferences by not showing the side on which one intends to trade until the final steps of a negotiation, the system also judging whether or not an order is reasonably priced.

Frip: Shh, don’t tell anybody.

	Bidder System Using Multiple Computers Communicating Data to Carry Out Selling Fixed Income Instruments; US 7,685,053 B2; March 23, 2010; Class 705/37; 415 claims; assigned to Graff/Ross Holdings, LLP.
	Bringing a new financial product to market and sustaining it, the new financial product being based on the concept that property value consists of separately valuable property rights worth more when sold separately.

Frip: Found, the cause of the real estate debacle! And with 415 claims, no less!

	System and Method for Real-Time Options Trading over a Global Computer Network; US 7,685,054 B2; March 23, 2010; Class 705/37; 14 claims.
	Electronically trading options over a network, the system electronically matching bid and ask orders.

Frip: What a concept!

	System and Methods for Continuously Offered Guaranteed Mutual Fund with Full and Permanent Allocation to Risky Market Instruments; US 7,685,056 B2; March 23, 2010; Class 705/37; 14 claims; assigned to Structured Investment Management, Inc.
	Continuously offering a guaranteed mutual fund that remains fully invested in risky securities or strategies but provides investors an assurance of a minimum return on their invested principal, the concept using swap and option agreements as hedges against declines.

Frip: Listen! In the distance! Financial engineers on the move!

	System and Method for Facilitating Unified Trading and Control for a Sponsoring Organization’s Money Management Process; US 7,685,057 B2; March 23, 2010; Class 705/37; 23 claims; assigned to UAT, Inc.
	Providing a system, method, process, software, and standards for achieving a desired social utility of creating significant and recurring cost savings (and the resulting improved investment performance) for fund shareholders and plan beneficiaries, the system being based on a number of components including an order entry system, a compliance engine, an order management system, a high touch-low touch engine, a price-liquidity-cost-quality engine, a trade reconciliation system, and communications engines, protocols, and networks.

Frip: Frip thinks that the Examiners were told to open the flood gates.

	System and Method for Managing Financial Account Information; US 7,685,060 B2; March 23, 2010; Class 705/38; 49 claims; assigned to Morgan Stanley.
	Providing a system that includes a party (legal entity) file having records of parties, an account file having account records, and a transaction file having transaction records, the files being linked.

Frip: A patent on a system of interrelated files, eh?

	Methods and Systems for Providing Debt Recovery Partnership; US 7,685,061; March 23, 2010; Class 705/38; 15 claims; assigned to Capital One Financial Corporation.
	Collecting payments from customers having delinquent accounts, the system involving a debt recovery partnership with a debt recovery service that extends an offer for a debt recovery product to a customer with a delinquent account and, if the offer is accepted, the debt recovery service paying a commission for the delinquent account to the partner who then ceases attempts to collect payments on the delinquent account covered by the accepted offer but continues attempts to collect payments on delinquent accounts not covered by the accepted offer.

Frip: Who me? A delinquent account? No, not me. Not possible. Never happen.

	Method and Apparatus for Evaluating a Financial Transaction; US 7,685,064 B1; March 23, 2010; Class 705/38; 8 claims; assigned to JPMorgan Chase Bank.
	Categorizing credit requests into three tiers, the third-tier being for low-risk requests that are permitted to be processed, at least in part, by computers, the second-tier being for requests that meet predefined criteria but that cannot be categorized as third-tier requests because of more risk, and the first-tier being requests that cannot be categorized as second-tier or third-tier requests.

Frip: JP is working towards a patent on banking itself.

	Method and System for Providing Minimum Contract Values in an Annuity with Lifetime Benefit Payments; US 7,685,065 B2; March 23, 2010; Class 705/39; 19 claims; assigned to Hartford Fire Insurance Company.
	Administering a deferred annuity product during the accumulation phase for a relevant life, the annuity product having a contract value, a guarantee of lifetime benefit payments, and a minimum contract value, the lifetime benefit payments being funded if necessary by the general account assets of the company issuing the annuity product.

Frip: What if the issuing company goes belly up? 

	Providing a Customer One or More Options for Increasing a Line of Credit; US 7,685,066 B1; March 23, 2010; Class 705/39; 21 claims; assigned to Capital One Financial Corporation.
	Providing a customer one or more options for increasing a line of credit including communicating to a customer one or more solicitations offering the customer a credit account and providing the customer one or more options for increasing a line of credit associated with the credit account.

Frip: Say what?



	March 30, 2010
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	System and Method for Insuring Against Tax Liabilities; US 7,689,445 B2; March 30, 2010; Class 705/4; 4 claims.
	Creating an insurance product that reimburses the purchaser for risks associated with a potential change in the taxation of insurance policies, another aspect being a method to determine a benefit amount and a policy price based upon future potential changes in the tax laws.

Frip: A patent on insurance against taxes. Must be a tea party thing.

	Systems and Methods for Marketing Financial Products and Services; US 7,689,451 B2; March 30, 2010; Class 705/10; 27 claims; assigned to Capital One Financial Corporation.
	Concurrently offering a financial product or service to a group of consumers using a first marketing pack and a second marketing pack.

Frip: Uh huh.

	Methods and Systems for Assisting Financial Services Firms and Their Representatives; US 7,689,489 B2; March 30, 2010; Class 705/36; 44 claims.
	Providing an integrated, preferably web based browser operated system that uses one or more central databases to store customer, account, accounting, compliance, and other relevant information, and that has interfaces and tools for accessing one or more central databases.

Frip: More people unemployed.

	Systems and Methods for Portable Alpha-Plus Fixed Income Products; US 7,689,491 B2; March 30, 2010; Class 705/36R; 17 claims; assigned to Morgan Stanley.
	Creating a financial product with a fixed income component and an alpha engine component, the fixed income component being structured to provide asset-liability matching and/or spending rule benefits, and the alpha engine component including an investment in an alpha-generating portfolio that is cash, a derivative, or both.

Frip: Listen, in the distance, galloping hooves bringing the financial engineers.

	Products, Systems and Methods for Scale-In Principal Protection; US 7,689,492 B2; March 30, 2010; Class 705/36R, 17 claims; assigned to Morgan Stanley.
	Creating a financial product with an underlying portfolio component, a fixed income component, and a scale-in component, the underlying portfolio component including an initial investment allocation into an alpha-generating portfolio, the fixed income component being structured and arranged to generate a predictable rate of return and including an initial investment allocation into a fixed income portfolio, and the scale-in component being structured and arranged to increase the investment allocation into the underlying portfolio component when a cumulative return of the alpha-generating portfolio exceeds a threshold amount.

Frip: Surrounded! The damn financial engineers have us surrounded!

	System and Method for Processing Trades Using Volume-Weighted-Average Pricing Techniques; US 7,689,495 B1; March 30, 2010; Class 705/37; 41 claims; assigned to Bloomberg L.P. and Global Execution Technologies Ltd.
	Electronically conducting trades in securities, displaying information corresponding to orders, matching the orders, and pricing the matched orders on the basis of volume-weighted-average price (VWAP).

Frip: What? No more talking with a nice friendly trader?

	System and Method for Providing an Improved Financial Derivative Product; US 7,689,496 B1; March 30, 2010; Class 705/37; 22 claims; assigned to Goldman Sachs & Co.
	Enabling multiple customers to pool their assets into a single collared option financial hedge product.

Frip: Don’t know what it is but it sure sounds cool. 

	Switch Engine for Risk Position Discovery in an Electronic Trading System; US 7,689,497 B2; March 30, 2010; Class 705/37; 36 claims; assigned to Blackbird Holdings, Inc.
	For traders with interest rate risk portfolios, providing available switches with counterparties, the switches offsetting the viewing traders' positions.

Frip: What? Interest rates have risks? Who would’a thunk it. 

	System and Method for Trading Options; US 7,689,498 B2; March 30, 2010; Class 705/37; 26 claims; assigned to Volbroker Limited (UK).
	Trading option contracts, such as foreign currency option contracts, through a web-based or network-based system, users providing volatility runs of currency options, dealing on existing offers to sell or bids to buy, or improving on existing offers to sell or bids to buy, and other stuff.

Frip: So Frip’s system is not good enough for you?

	System and Method for Facilitating Trading in an Electronic Market; US 7,689,500 B2; March 30, 2010; Class 705/37; 14 claims; assigned to LIFFE Administration and Management (UK).
	Facilitating trading of financial instruments in a market, the system having a server and an interface, the interface being configured to enable buy orders and sell orders to be entered, the server being configured to match received buy orders having a first price to received sell orders having the first price, the match being effected by ensuring that the prices, volumes, and time are compatable, and the server completing the trade.

Frip: What’s with the plethora of patents on electronic trading? Are they really that different?

	Methods, Systems, and Computer Program Products for Managing Multiple Investment Funds and Accounts Using a Common Investment Process; US 7,689,501 B1; March 30, 2010; Class 705/37; 30 claims; assigned to Managed ETFs LLC.
	Administering two or more funds or one or more funds and one or more separate account portfolios, each fund or portfolio being managed using a common investment process, but maybe having different management and distribution fees and different investor eligibility requirements, the fee structure possibly being accomplished through a fund of funds or holding company structure, and other stuff.

Frip: Maybe writing something like this up in a patent application is its own justification, but does it really warrant patent protection?

	System and Method for Providing Extra Lines of Credit; US 7,689,502 B2; March 30, 2010; Class 705/38; 42 claims; assigned to Capital One Financial Corporation.
	Upgrading existing credit cards with additional lines of credit, the additional credit being established for selected customers based on the level of risk associated with each customer, the extra credit line possibly being exclusively associated with a selected set of vendors that have a partnership agreement with the credit card issuer, and other stuff.

Frip: You can have a second line of credit, but only with online porn distributors. Thanks, that’s all Frip needs it for.

	System and Method for Establishing or Modifying an Account with User Selectable Terms; US 7,689,504 B2; March 10, 2010; Class 705/38; 14 claims; assigned to JPMorgan Chase Bank, N.A.
	Allowing an account holder to easily customize, through the internet or an automated phone system, the terms of an account such as a loan account, an asset account, a mortgage account, an insurance account, or a brokerage account, the holder specifying various preferred terms such as cost (e.g., APR and annual fee), rewards programs, card design, affiliates, credit line, and payment due date, among others.

Frip: Hey, JP. Frip wants a card with no costs. Can you provide that, and quickly?

	Methods and Systems for Managing Consumer Transactional Accounts; US 7,689,507 B2; March 30, 2010; Class 705/39; 17 claims; assigned to Citicorp Credit Services, Inc.
	Providing a temporary line of credit with an installment option that a consumer can use for specific occasions or life events, the account remaining open for only a limited period of time during which interest does not accrue, the consumer then being presented with a number of payment options.

Frip: Frip’s payment option is that he does not want to pay.

	Mobile Device Credit Account; US 7,689,508 B2; March 30, 2010; Class 705/39; 18 claims; assigned to Wells Fargo Bank N.A.
	Providing for a mobile communication device (MCD) credit account and credit transactions, the MCD being able to interface with another electronic device and initiate credit transactions, such as commercial purchases, credit transfers, currency conversions, and the like, in effect replacing a traditional credit card in transacting credit business.

Frip: The end of the credit card!? Wow!

	April 6, 2010
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	Business Process Framework for Reinsurance; US 7,693,731 B1; April 6, 2010; Class 705/4; 42 claims; assigned to Computer Sciences Corporation.
	Developing a reinsurance administration system through a computer readable medium with program instructions.

Frip: One of these days, a computer is gonna apply for a patent.

	Financial Activity Based on Natural Events; US 7,693,766 B2; April 6, 2010; Class 705/35; 20 claims; assigned to Weather Risk Solutions LLC. 
	Predicting natural disasters and backing the predictions with money.

Frip: In other words, betting on natural disasters. 

	Investment Structure and Method Having Fixed and Contingent Components; US 7,693,772 B1; April 6, 2010; Class 705/36R; 24 claims; assigned to Ssaris Advisors.
	Creating an investment structure including a fixed component and a contingent component, the fixed component investing a portion of the funds in fixed income securities and generating principal plus fixed interest, the contingent component investing another portion of the funds in non-fixed income securities and generating contingent interest, the fixed interest being selectively distributed or re-invested in the fixed component, and the contingent interest being re-invested in the contingent component in order to boost the trading pool for that component and potentially increase the return on investment.

Frip: Sounds like something Frip could be talked into.

	Risk Management Contracts and Method and Apparatus for Trading Same; US 7,693,778 B2; April 6, 2010; Class 705/37; 8 claims.
	Providing a computer-based contract trading system for the formation, sale, resale, and settlement of variable pay-out hedging contracts under jurisdiction of a government regulatory agency.

Frip: Customized hedging on the Internet. And under gov’mint supervision yet.

	System and Method for Wagering-Based Transferable Financial Instruments; US 7,693,781 B2; April 6, 2010; Class 705/37; 42 claims; assigned to Cantor Index LLC.
	Structuring and facilitating the exchange of wagering-based transferable financial instruments that embody a betting position.

Frip: Don’t all financial instruments “embody a betting position”?

	System and Method for Account Reconciliation; US 7,693,787 B2; April 6, 2010; Class 705/39; 28 claims; assigned to American Express Travel Related Services Company, Inc.
	Providing an improved system and method for account reconciliation that expands and builds on traditional matching techniques, in particular, providing an account reconciliation system and technique to reconcile each entry on an account, irrespective of whether the item is a matched or unmatched entry.

Frip: Should accounting techniques really be patentable?

	Computerized Trading System; US 7,693,777 B1; April 6, 2010; Class 705/37; 48 claims; assigned to Patshare Limited (UK).
	Implementing trades in basis trading where the two instruments have different and non-universally agreed pricing mechanisms and metrics, such as futures crosses in the European derivative markets.

Frip: This being a patent from a UK company, one would think it would be written in English.

	April 13, 2010
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	System and Method for Trading a Financial Instrument Indexed to Entertainment Revenue; US 7,698,184 B2; April 13, 2010; Class 705/35; 42 claims; assigned to BGC Partners, Inc.
	Forming and trading a securities bundle indexed to entertainment revenue, the bundle having multiple securities and concerning multiple events.

Frip: Gimme a credit default swap on Madonna.

	Methods and Systems for Generating Dynamic Reward Currency Values; US 7,698,185 B2; April 13, 2010; Class 705/35; 27 claims; assigned to Loylogic, Inc. (Switzerland).
	Determining payment and/or exchange values of goods and services offered as rewards in a loyalty, motivation, or similar reward program that has dynamic combinations of non-monetary reward currency and monetary currency.

Frip: Who knew that the Swiss were the experts on reward programs?

	System and Method for Simultaneous Trading of Options; US 7,698,187 B2; April 13, 2010; Class 705/35; 24 claims; assigned to LIFFE Administration and Management (UK).
	Facilitating trading of equity and index options, the system incentivizing market makers to voluntarily agree to restrict the bid-offer spread on price quotes for options by enabling the market makers to submit batches of bids and offers simultaneously, and other stuff.

Frip: Patenting a market, is that really necessary?

	Data Processing Systems and Method for Creating Efficient Floater Classes; US 7,698,191 B1; April 13, 2010; Class 705/35; 17 claims; assigned to Federal Home Loan Mortgage Corporation.
	Creating investment securities structured from interest-rate derivative and mortgage pool components, the method involving the analysis of the risk elements of interest-rate derivatives and mortgage pools, the structuring of floating-rate securities from interest-rate derivative and mortgage pool components, and the administration of the resulting securities.

Frip: And this would prevent another real estate bubble how?

	Open End Mutual Fund Securitization Process; US 7,698,192 B2; April 13, 2010; Class 705/36; 82 claims.
	Securitizing open end mutual funds to facilitate intra-day trading of the funds and linked derivative securities, the process permitting the trading of open end mutual funds and linked derivative securities on or off the floor of a National Securities Exchange.

Frip: Complexity, that’s the direction we want to go!

	Systems and Methods for Improving Investing; US 7,698,195 B2; April 13, 2010; Class 705/36R; 14 claims; assigned to Cashflow Technologies, Inc.
	Simulating a business system that conducts a market transaction, thereby providing training to novice investors.

Frip: Does the simulation include losing your life’s savings?

	System and Method for Purchasing a Financial Instrument Indexed to Entertainment Revenue; US 7,698,198 B2; April 13, 2010; Class 705/36R; 46 claims; assigned to BGC Partners, Inc.
	Purchasing a securities bundle indexed to entertainment revenue, the securities bundle being offered by a special-purpose entity, the method including the identification of a return value and purchase price associated with the securities bundle.

Frip: Any redundancy between this patent and 7,698,184 several patents above is purely coincidental. 

	System and Method for Offering a Futures Contract Indexed to Entertainment Revenue; US 7,698,199 B2; April 13, 2010; Class 705/36R; 32 claims; assigned to BGC Partners, Inc.
	Performing a transaction of a futures contract between a buyer and a seller, the futures contract being associated with at least one entertainment event and having a purchase price and a settlement date, the method concluding by performing a settlement of the futures contract based at least in part upon the purchase price and a value associated with the entertainment event at the settlement date, the entertainment event being associated with a security, and the transaction of the futures contract being performed in conjunction with the issuance of the security to the seller.

Frip: Any redundancy between this patent, 7,698,198 directly above, and 7,698,184 several patents above is purely coincidental.

	Financial Instrument Utilizing an Optional Benefit Election; US 7,698,201 B2; April 13, 2010; Class 705/36R; 36 claims; assigned to The Prudential Insurance Company of America.
	Creating a financial instrument—apparently an annuity—that includes an account with an account balance that changes over time, wherein at least part of the account balance may be discretionarily withdrawn and wherein the initial account balance is based upon an initial deposit, and a bunch of other stuff.

Frip: Complex, so it must be a quality thing.

	Ring-Fencing Assets of an Investment Fund; US 7,698,203 B1; April 13, 2010; Class 705/36R; 20 claims; assigned to Morgan Stanley.
	Ring-fencing assets of an investment fund, the action occurring when one or more investors seek to redeem their interests and the aggregate value of the interest sought to be redeemed is greater than the redemption amount available from the fund, the redemption-requesting investors then being issued interests in the fund of a second interest type, and other limitations.

Frip: Ring-fencing sounds like someone’s getting the shaft.

	Debt Collecting and Financing Method; US 7,698,206 B2; April 13, 2010; Class 705/37; 16 claims; assigned to CollectByWeb Limited (British Virgin Islands).
	Improving on debt collection procedures by entering accounting data regarding accounts payable to a creditor and payments to the creditor into the data processing system, thus enabling a financing party providing a loan to the creditor on the payable accounts to inspect at least a part of the accounting data for determining an amount of the loan based on at least part of the accounting data.

Frip: What, no more pay up or I’ll break your kneecaps?

	Automated Method and a System for Clearing and Settling Trades in a CSD-System; US 7,698,207 B2; April 13, 2010; Class 705/37; 2 claims; assigned to OMX Technology (Sweden).
	Improving the clearing and settlement of trades in a Central Securities Depository, the clearing process providing for selecting a settlement rule to be followed in the clearing process (the rule defining how the transaction is to be settled), for defining a settlement obligation group with a number of settlement instructions that all have to be settled at the same time, and for “locking in” of the assets, the locking-in having the effect of reserving the assets for a specific settlement instruction.

Frip: These Swedes got their stuff in order.

	Systems and Methods for an Online Credit Derivative Trading System; US 7,698,208 B2; April 13, 2010; Class 705/37; 11 claims; assigned to Creditex Group, Inc.
	Creating a credit derivative trading system with a credit derivative authority configured to receive defined positions for credit derivatives and update trade clients in real-time whenever there is movement in the market for a particular credit derivative.

Frip: This might involve more transparency, which Wall Street don’t like.

	Method and System for Optimal Pricing and Allocation with Canceling/Modifying of Indications of Interest for a Set of Equity Instruments to be Offered; US 7,698,211 B2; April 13, 2010; Class 705/37; 61 claims.
	Determining optimal pricing and allocation of securities in an open, competitive environment, the system of price optimization and allocation being accomplished by interactive feedback of information using a display and including competitive participation of individual members of the public (and/or their agents) or institutional buyers over a data network such as the Internet, thus uncovering the nature and identification of demand in a self-organizing fashion.

Frip: Ah ha, let those markets self-organize.

	Systems and Methods of Trading Closed Loans, Debt, and Other Financial Obligations; US 7,698,214; April 13, 2010; Class 705/38; 9 claims; assigned to General Mortgage Finance Corp.
	Trading individual, closed residential mortgage loans without loans being presented in a structured pool, the process including the making of files and electronic data available to multiple potential buyers.

Frip: Back to the future.
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	System and Method for Transponder-Enabled Account Transactions; US 7,702,538 B2; April 20, 2010; Class 705/21; 12 claims; assigned to JPMorgan Chase Bank, N.A.
	Relating to a system and method for transponder-activated transactions, generally involving the presentation and sensing of an electromagnetically coupled transponder to an RF-enabled point of sale system, the transponder preferably being encoded with not merely identifying or serializing information, but also account information that may be used to authorize or record transactions at the instant of sale, thus eliminating the need for remote data processing.

Frip: Now, is this an invention of an actual piece of hardware, or just the arrangement and software coding of existing hardware?

	System and Method for Conversion of Initial Transaction to Final Transaction; US 7,702,553 B1; April 20, 2010; Class 705/35; 7 claims; assigned to JPMorgan Chase Bank, N.A., and U.S. Bancorp Licensing.
	Converting a card not present (CNP) transaction into a card present (CP) transaction thus benefiting a merchant because transaction fees are much reduced for a CP transaction compared to a CNP transaction, one embodiment implementing the invention in the airlines environment wherein tickets ordered over the phone or on-line using a first CNP transaction are converted to a CP transaction when the consumer swipes his/her card at an airport kiosk card reader device.

Frip: This is real inside-baseball-type stuff (And it seems almost a duplicate of 7,702,576; Hey, PTO, are you even reading these things anymore?).

	Methods and Apparatus for Funding Transactions; US 7,702,559 B2; April 20, 2010; Class 705/36; 20 claims; assigned to eBay Inc.
	Enabling account holders to configure their accounts to draw from one or more backup funding sources when their accounts do not have enough money to cover debit transactions.

Frip: That’s right, eBay, help some poor schnock go deeper into debt.

	System and Method for Manager Enhanced Return on Collateralized Debt Obligation Transactions; US 7,702,557 B2; April 20, 2010; Class 705/36R; 19 claims; assigned to JP Morgan Chase Bank.
	Managing collateralized debt obligations (CDOs) in a manner that provides greater flexibility to clients and investors.

Frip: Just what the planet needs—more opaqueness in CDOs. Thanks, Wall Street. 

	Investment Strategies Utilizing Principal Protection of Investments; US 7,702,558 B1; April 20, 2010; Class 705/36R; 25 claims; assigned to Morgan Stanley.
	Establishing an arrangement between an investor and a derivative counterparty in association with at least one portfolio of investments, the operation of the arrangement apparently resulting in good things for the investor, or at least somebody.

Frip: The language of some patents defies understanding. But, hey, that’s Wall Street.

	Debt Reduction Method and Device Thereof; US 7,702,573 B2; April 20, 2010; Class 705/38; 1 claim; assigned to Washi Kosan Co., Ltd. (Japan).
	Using a derivative to reduce a money debt, the process also perhaps involving a swap.

Frip: Frip challenges the patent examiner who approved this thing to diagram it. 

	Consumer Risk Operations Servicing System (Cross) Including Real Estate Implementation; US 7,702,575 B1; April 20, 2010; Class 705/38; 67 claims; assigned to Bank of America Corporation.
	Providing through a single GUI (graphical user interface) on a single workstation access to the integrated collections and recovery process, including data and functions from incompatible legacy systems supported by different parties.

Frip: In other words, if you don’t pay B of A, they’ll track your sorry tail down no matter how far into the electronic ether you go. 

	Reserve Account Mortgage Method and System; US 7,702,586 B2; April 20, 2010; Class 705/40; 14 claims; assigned to Tax Lifeboat, Inc.
	Providing a reserve account to a mortgagor, any extra money received from the mortgagor being automatically credited to the reserve account, which pays down the mortgage principal, any underpayment from the mortgagor being automatically deducted from the reserve account and applied toward the mortgage payment, thereby increasing the loan principal.

Frip: Guess which is more like to occur, an overpayment or an underpayment.

	April 27, 2010


	PATENT
	COMMENTS

	Futures Contract on Options Contracts Exchange Device; US 7,707,096 B2; April 27, 2010; Class 705/37; 20 claims; assigned to BGC Partners, Inc.
	Providing futures contracts on options contracts, the futures contract segment being the duty to purchase the underlying options contract at a specific time, the options contract segment being the right to buy an underlying security or commodity.

Frip: This must be something; after all, it received a patent. 

	System and Method for Money Management Using a Plurality of Profit Levels in an Electronic Trading Environment; US 7,707,098 B2; April 27, 2010; Class 705/37; 34 claims; assigned to Trading Technologies International, Inc.
	Controlling traders’ trading by having a money management application intercept an order before the order is sent to an exchange, determine various profit and loss levels, select a set of money management parameters to control or modify order parameters, and then send the order to the exchange.

Frip: Flesh and blood traders are on the endangered species list.

	Customer Activated Multi-Value (CAM) Card; US 7,707,111 B2; April 27, 2010; Class 705/41; 26 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a customer with a transaction card with a primary use that is not a credit use, to which the customer can add a credit card feature, as well as other features which can be added to enhance the transaction card's usage.

Frip: Great. A newer, better, more powerful way to go into debt.

	May 4, 2010


	PATENT
	COMMENTS

	Wealth Replacement Rider; US 7,711,585 B2; May 4, 2010; Class 705/4; 18 claims.
	Determining if a wealth replacement rider to a charitable gift annuity has been selected and if so calculating the amount of the death benefit to be funded on an after-tax basis, and other stuff.

Frip: Dying is sure complicated.

	System and Method for Customizing Financial Instruments; US 7,711,618 B2; May 4, 2010; Class 705/35; 26 claims. Assigned to Bayerische Motoren Werke Aktiengesellschaft (Germany)
	Generating a product-based customized image that may be imprinted across the face of a financial instrument.

Frip: Hey, print your own money! Can’t beat that.

	Methods and Systems for Providing Crossing Markets; US 7,711,627 B2; May 4, 2010; Class 705/37; 24 claims; assigned to BGC Partners, Inc.
	Providing and implementing crossing markets, the process preferably including facilitating trading at crossing markets by establishing crossing market trading rules, incentivizing crossing market participants, and improving the efficiency of crossing market trading (a crossing market being a designated time that buyers and sellers meet to transact on a given issue of a traded bond or to trade a pre-determined tradeable instrument).

Frip: Nothing like a nice, well-defined patent.

	System and Method for Offering Intraday Wagering in a Financial Market Environment; US 7,711,628 B2; May 4, 2010; Class 705/37; 26 claims; assigned to Cantor Index LLC.
	Wagering in a financial market environment, an end user being given an opportunity to bet on whether a financial market value will be above or below a moving market line at a designated time.

Frip: Calling financial markets what they are, a casino.

	Systems and Methods for Implementing the Structuring, Pricing, Quotation, and Trading of Financial Instruments; US 7,711,632 B2; May 4, 2010; Class 705/37; 29 claims; assigned to SRI, Inc., and Cayuga Derivatives, Inc.
	Providing an exchange-traded financial derivative having a price that tracks an underlying benchmark, the underlying benchmark being a security or commodity that is itself traded, the derivative not being contingent upon the delivery of the underlying benchmark and having a net carrying charge defined as the difference between the investment yield of the underlying benchmark and a cost of financing ownership of the underlying benchmark. [The present invention relates to SPOT synthetic ("SPOTS") financial instruments, SPREAD financial instruments ("SPRINTS"), SPRINTS based on SPOTS, ratio derivatives ("RADS"), RADS based on SPOTS, and options based on these instruments.]

Frip: SPOTS, SPRINTS, and RADS—Go nuts, boys and girls!

	Flexible Catastrophe Bond; US 7,711,634; May 4, 2010; Class 705/38; 17 claims; assigned to Swiss Reinsurance Company (Switzerland).
	Securitizing natural catastrophe risk by issuing risk instruments of one or more risk classes.

Frip: I’ll see your tornado and raise you one hurricane.

	May 11, 2010


	PATENT
	COMMENTS

	System and Method for Financing an Insurance Transaction; US 7,716,076 B1; May 11, 2010; Class 705/4; 30 claims; assigned to Ocean Tomo, LLC.
	Financing an insurance transaction using a combination of cash payments and intellectual property assets.

Frip: Let’s see, an intellectual property asset? Think I got one right here in my wallet.

	Tipping Device; US 7,716,081 B1; May 10, 2010; Class 705/16; 10 claims.
	Dispensing a tip from a patron to a performer, such as in an adult dance venue, without having to actually stuff the money in a G-string.

Frip: Now we’re talking. See below.

	[image: image1.emf]



	Brokerage Management System and Method; US 7,716,105 B1; May 11, 2010; Class 705/36; 22 claims; assigned to Benefit IQ, L.L.C.
	Providing professional services to organizations such as companies, unions, educational groups, governmental agencies, nongovernmental agencies, and the individual members employed or associated with those organizations.

Frip: Huh?

	Common Index Securities; US 7,716,106 B2; May 11, 2010; Class 705/35R; 202 claims; assigned to Market Shield Capital, LLC.
	Providing a common index fund having shares representing a set of businesses or other entities, with the value contributed by each represented entity tied to a common index rather than being tied to each entity’s individual performance thus shielding the investor from individual company fraud or mismanagement aside from that which results in outright bankruptcy. 

Frip: Frip’s brain is just not grasping stuff today.

	Method and System for Web Trading; US 7,716,109 B1; May 11, 2010; Class 705/37; 23 claims; assigned to Citibank, N.A.
	Providing a web trading system and method for performing financial transactions securely over a public data network, such as the Internet, using a web browser as the user interface.

Frip: Are “securely” and “public data network” really compatible?

	Method and System for Providing Principal Protection Exposure to Equity Markets; US 7,716,111 B1; May 11, 2010; Class 705/37; 20 claims; assigned to Goldman Sachs & Co.
	Providing principal protection exposure to an equity market, the process involving the sale of a trust certificate to generate proceeds, the allocation of a portion of the proceeds of the sale of the trust certificate to the purchase of an equity security, and the allocation of another portion of the proceeds of the sale to the purchase of a put option on the equity security, the result somehow providing principal protection exposure to the equity market without causing substantial income statement volatility.

Frip: Hey, don’t question it. Goldman Sachs knows their stuff. Just ask ‘em.

	System and Method for Providing an Intermediary for a Transaction; US 7,716,113 B2; May 11, 2010; Class 705/37; 62 claims; assigned to Cantor Index, LLC.
	Receiving a first request to place a first order to trade a first product at a first price, the first product being associated with one or more events, then receiving a second request to place a second order to trade the first product at a second price, and more stuff.

Frip: You wouldn’t know it from the title, abstract, and claims, but this patent pertains to online gambling. 

	Systems and Methods for an Online Credit Derivative Trading System; US 7,716,114 B2; May 11, 2010; Class 705/37; 20 claims; assigned to Creditex Group, Inc.
	Providing a credit derivative authority configured to receive defined positions for credit derivatives and to update trade clients in real-time whenever there is movement in the market for a particular credit derivative.

Frip: More money creation.

	System and Method for Making Positions Held by a Trader Fungible; US 7,716,117 B2; May 11, 2010; Class 705/37; 15 claims; assigned to Board of Trade of the City of Chicago.
	Making positions held by a trader fungible by offsetting a first position in a first futures contract that is deliverable with a second position in a second futures contract, wherein the first and second futures contracts are traded in a first and second market, respectively, the two positions eliminating a delivery obligation of the trader.

Frip: Fungibility—something everyone needs.

	Computer Software and System for Automatic Stock Dealings; US 7,716,019 B2; Class 705/37; 7 claims (Korea).
	Automatically transacting multiple trade orders.

Frip: Didn’t automatic trading send the DOW down 1,000 points last week?

	Money Fund Banking System with Multiple Banks and/or Rates; US 7,716,131 B2; May 11, 2010; Class 705/40; 14 claims; assigned to Island Intellectual Property LLC.
	Managing and administering demand accounts for multiple clients whose funds are held at one or more banking institutions in one or more single insured deposit accounts, the process in effect removing the $100,000 limitation of FDIC insurance for an individual depositor.

Frip: Isn’t Mark Jacobsen’s patent 7,376,606 prior art for this?

	May 18, 2010


	PATENT
	COMMENTS

	Method for Generating Real-Estate Transfer Documents on an Unassociated Second Website Using Single Set of User Provided Information; US 7,720,688 B1; May 18, 2010; Class 705/1; 10 claims; assigned to Titlevest Agency, Inc.
	Generating real-estate transfer documents for a real-estate transaction, the process allowing a user to input a single set of information via a first website for generating documents associated with the real-estate transaction on a predetermined second website unassociated with the first website.

Frip: So two websites equal one patent?

	Managing an Investment Vehicle; US 7,720,734 B2; May 18, 2010; Class 705/35; 30 claims; assigned to Black Diamond Capital Management, L.L.C. 
	Managing an investment vehicle that issues multiple debt instruments to investors, the process including the periodic reevaluation of the capital structure of the investment vehicle to maintain a desired agency rating for the debt instruments.

Frip: Would a reevaluation ever result in the investors getting more benjamins?

	Method and System for Insuring Against Investment Loss; US 7,720,736; May 18, 2010; Class 705/36R; 22 claims.
	Sharing risk of loss among investment instrument holders, the method involving the creation of a loss reduction fund.

Frip: Do fund managers share the risk of loss? Just wondering.

	System of Fractional Ownership of Intellectual Property; US 7,720,740 B2; May 18, 2010; Class 705/36R; 11 claims.
	Providing fractional ownership of intellectual property, the preferred form being a business arrangement via a trust with the investment instrument being a fractional share of the intellectual property.

Frip: A fractional share of intellectual property needs a unique name. Any ideas? 

	Method of and Apparatus for Preparing Tax Refund Application Form, Method of and Apparatus for Outputting Tax Refund Application Form, Method of and Apparatus for Controlling Tax Refund Procedure, and Computer Product; US 7,720,739 B2; May 18, 2010; Class 705/36T; 8 claims; assigned to The Japan Research Institute (Japan).
	Providing an overseas traveler a way to apply for a refund of goods and services tax paid for purchased merchandise during traveling abroad.

Frip: Kramer would have just gone to the duty free shop.

	Purchase and Sale of Exchange-Traded Shares in an Investment Company that Issues a Class of Conventional Shares and a Class of Exchange-Traded Shares in the Same Fund; US 7,720,749 B2; May 18, 2010; Class 705/37; 16 claims; assigned to The Vanguard Group, Inc.
	Operating an investment company—the main types of investment companies being open-end funds, closed-end funds, and unit investment trusts—that has two classes of shares, one being exchange-traded shares that are traded on exchanges (like closed-end funds) and the other being net asset value shares that are not traded on exchanges (like open-end funds and unit investment trusts).

Frip: There certainly are a lot of complicated ways to lose one’s money.

	May 25, 2010


	PATENT
	COMMENTS

	Single Premium Immediate Annuity with Adjustable Payment; US 7,725, 378 B1; May 25, 2010; Class 705/36R; 15 claims; assigned to United States Automobile Association
	Providing an annuity with initially fluctuating payments that the recipient can later convert to fix payments.

Frip: Subject of course to some conditions, constraints, and codicils.

	System and Method for Settling Trades; US 7,725,379 B2; May 25, 2010; Class 705/36R; 12 claims; Assigned to Board of Trade of the City of Chicago, Inc.
	Settling trades by obtaining an authenticated delivery instrument from a first exchange—the instrument authorizing the settlement of a trade on the first exchange—and an electronic proxy that may be used to settle a trade undertaken on a second exchange.

Frip: When you think something is obvious, it’s probably not.

	Commodity Sales System, Used Article Quotation System, and Corresponding Methods; US 7,725,380 B2; May 25, 2010; Class 705/37; 6 claims; assigned to Seiko Epson Corporation.
	Providing a user friendly commodity sales system that takes used articles as a trade-in simultaneously with selling commodities selected by the user.

Frip: Frip would like to trade a ’76 pickup for a ’10 pickup, even Steven.

	Method and System for Management of Financial Accounts; US 7,725,387 B1; May 25, 2010; Class 705/38; 24 claims; assigned to Intuit Inc.
	Directing a primary transaction request to a holding account controlled by an account owner, evaluating the primary transaction request based on a selected rule to obtain an evaluation, and then routing the primary transaction request to the appropriate financial account.

Frip: Accounting—the first profession to be wholly replaced by the computer.

	Clearing House Settlement System; US 7,725,389 B1; May 25, 2010; Class 705/39; 11 claims; assigned to Viewpointe Clearing, Settlement & Associations Services, LLC.
	Operating a web-based clearing house settlement system, the functions including: receiving presentment information from the institutions participating in the clearing house exchange, processing the information, providing settlement calculations, providing various reports and information to the participating institutions regarding the exchange, and providing communication between the participating institutions regarding the exchange.

Frip: Does this patent cover each individual process standing alone, or just the particular combined configuration?

	Savings System Based on Time of Transaction; US 7,725,391; May 25, 2010; Class 705/39; 36 claims; assigned to The PNC Financial Services Group, Inc.
	Providing a method for an automatic savings plan, the method including the calculation of a savings amount from an indication of a time of transaction for each transaction in a group of transactions, and transferring the savings amount from a first account to a receiving account.

Frip: Be interesting to see how this is explained in an ad campaign.

	June 1, 2010


	PATENT
	COMMENTS

	Systems and Methods for Providing an Only at Best Order Type in an Electronic Trading System; US 7,729,967 B2; June 1, 2010; Class 705/35; 23 claims; assigned to BGC Partners, Inc.
	Providing a new type of trading order—only at best order—that supposedly, in the age of extremely fast electronic trading, prevents trades from being executed at less than the best price available.

Frip: One more step to letting computers make all the trading decisions.

	Method for Obtaining and/or Providing a Liquidity Commitment; US 7,729,968 B1; June 1, 2010; Class 705/36R; 23 claims; assigned to Goldman Sachs & Co.
	Structuring a debt service reserve fund by investing at least part of the debt service reserve fund in a tax-exempt investment and obtaining a liquidity commitment on at least part of the tax-exempt investment, and other stuff.

Frip: This sounds like real inside baseball type stuff.

	Coordinated Rebalancing by Money Manager Portfolio Management Systems and a Master Overlay Manager Portfolio Management System; US 7,729,969 B1; June 1, 2010; Class 705/36R; 17 claims; assigned to CheckFree Corporation.
	Determining whether to rebalance an investment account having assets associated with one of multiple investment styles relative to an allocation rule, the process involving comparing drift with a threshold value.

Frip: No wonder Frip’s portfolio never improves.

	System and Method for Providing a Trust Associated with Long Positions in Index Futures; US 7,729,973 B2; June 1, 2010; Class 705/36R; 26 claims; assigned to Merrill Lynch Co., Inc.
	Providing a trust associated with long positions in index futures.

Frip: But I wanna go short!

	Methodologies and Systems for Trade Execution and Recordkeeping in a Fund of Hedge Funds Environment; US 7,729,972 B2; June 1, 2010; Class 705/36T; 30 claims; assigned to The Bank of New York Mellon Corporation.
	Providing automation or semi-automation of trade execution and recordkeeping services for a fund of funds, in particular, a fund of hedge funds.

Frip: Fund of hedge funds, eh? Sounds like a real safe investment for Joe Sixpack.

	Underground Gas Storage with Short Term Reversible Flow Operable for Use in Arbitrage/Trading; US 7,279,976; June 1, 2010; Class 705/37; 8 claims.
	Providing for short term trading in gas and gas derivatives, the system being based on shallow depth salt gas storage facilities that respond quickly to add or remove gas from pipelines with a response time as low as two minutes to change the net direction of flow into or out of the storage facilities.

Frip: Wow! A patent on something tangible, maybe.

	On-Line Higher Education Financing System; US 7,279,981 B2; June 1, 2010; Class 705/38; 34 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a user with education financing information and, more particularly, enabling the user to receive financial award information from an educational institution over a computer network concerning a potential student and enabling that user to obtain cost projection information, such as loan repayment information, based on the award.

Frip: Isn’t this, like, a patent on an interactive website?

	On-Line Higher Education Financing System; US 7,279,982 B2; June 1, 2010; Class 705/38; 43 claims; assigned to JP Morgan Chase Bank, N.A.
	Providing about the same thing as the preceding patent but with less emphasis an award and more on financing.

Frip: Almost the same as #981 except #981 seems aimed at scholars likely to get scholarships and #982 is aimed at the rest of us.

	Enhanced Demand Deposit Accounts; US 7,729,987 B1; June 1, 2010; Class 705/42; 8 claims; assigned to The PNC Financial Services Group, Inc.
	Adjusting a demand deposit account by several methods, one of which involves structuring the demand deposit account into at least two tiers, another of which involves accruing interest to at least a portion of the balance of the demand deposit account at an interest rate if the balance falls within a second balance tier.

Frip: Ain’t that sweet? They’re thinking of our welfare.

	June 8, 2010


	PATENT
	COMMENTS

	Method and System for Effecting Straight-Through-Processing of Trades of Various Financial Instruments; US 7,734,518 B2; June 8, 2010; Class 705/35; 22 claims; assigned to Tradeweb Markets, LLC.
	Providing a fully electronic and seamless solution to substantially all aspects of the trading cycle for fixed income instruments and other financial instruments, the system facilitating trade order management, trade order generation, trade execution (including electronic axes), trade allocation, allocation acknowledgement, trade confirmation, acquisition of settlement instructions, and the generation of progress reports based on specific metrics criteria.

Frip: Everybody knows a seamless solution is what you need. Not seamless? You’ve got problems.

	Systems and Methods for Securitized Financing of Assets; US 7,734,519 B1; June 8, 2010; Class 705/35; 18 claims; assigned to Morgan Stanley.
	Securitizing assets without mortgaging the assets, protection for noteholders being provided by security interests in equity interests of the asset holders.

Frip: Wow, talk about confusingly worded claims and abstracts. D in English 101.

	Networked Method and System for Creating and Settling Financial Instruments; US 7,734,521 B2; June 8, 2010; Class 705/35; 20 claims; assigned to The Bank of New York Mellon Corporation.
	Creating a financial instrument that is traded on a domestic stock exchange but that is supported by shares of foreign entities traded on foreign exchanges, the structure being designed to guard against currency market fluctuations during the trading period prior to settlement.

Frip: Tower of Babel anyone?

	ASP Business Decision Engine; US 7,734,522 B2; June 8, 2010; Class 705/35; 22 claims; assigned to Fair Isaac Corporation.
	Providing a decision engine that integrates all components of a credit application process, including access to and manipulation of credit bureau data, credit scoring, credit decisioning, and matching the correct products, into a single application service provider (ASP) platform that is accessible through a series of Application Programming Interfaces (APIs). 

Frip: To paraphrase the Soup Nazi, “Still no credit for you!”

	Customized Financial Instrument Providing a Stream of Payments; US 7,734,524 B2; June 8, 2010; Class 705/36R; 4 claims; assigned to The Prudential Insurance Company of America.
	Providing a customized financial instrument with parameters received from a purchaser and including an agreement to make a stream of payments, the parameters pertaining to dates, payment amounts, and duration, and other stuff.

Frip: Sounds innocuous enough.

	Trader Station User Interface; US 7,734,529 B1; June 8, 2010; Class 705/37; 10 claims; assigned to Chicago Mercantile Exchange, Inc.
	Providing traders of commodities, futures contracts, derivatives, stocks, and whatever with methods and systems that use a variety of user interfaces and display methods.

Frip: Here is your new toy. Have fun.

	Method for Promoting Sulfur Dioxide Futures Trading; US 7,734,531; June 8, 2010; Class 705/37; 30 claims; assigned to Chicago Climate Exchange, Inc.
	Creating a sulfur financial instrument for use by approved parties to trade sulfur emissions allowances and selling the sulfur financial instrument to an approved buyer who desires to acquire the amounts of the sulfur dioxide emissions allowances, the sulfur financial instrument representing allocated amounts of sulfur emissions allowances that include a future year sulfur dioxide allowance vintage.

Frip: Sulfur dioxide vintage? Anything like a wine vintage?

	Method and System for Processing Recurring Payments; US 7,734,545 B1; June 8, 2010; Class 705/40; 18 claims; assigned to JPMorgan Chase Bank, N.A.
	Processing residual and other recurring payments to members and non-members of a union or group on behalf of various paying entities.

Frip: Actors! This is a payment about paying actors!

	June 15, 2010


	PATENT
	COMMENTS

	Method and System for Issuing Convertible Preferred Securities; US 7,739,165 B2; June 15, 2010; Class 705/35; 17 claims; assigned to JPMorgan Chase Bank.
	Providing a financial instrument with two parts sold as a unit, one part being a preferred security in a company that is issued directly by the company, the other part being a warrant to buy a common security in the company, the instrument including a redemption right exercisable by the company on both the preferred security and the warrant.

Frip: Really, no prior art?

	Transfer Instrument; US 7,739,168 B2; June 15, 2010; Class 705/35; 14 claims; assigned to C/BASE, Inc.
	Issuing, to a gift recipient, a certificate that is linked to a national card account obtained by a transfer instrument issuer from an account issuer different from the transfer instrument issuer, the certificate being accept by merchants for the purchase of goods or services, the certificate eliminating the need for presentment of a physical card.

Frip: But there still is a certificate, right? So “paperwork” still exists, right?

	Method of Securitizing a Portfolio of at Least 30% Distressed Commercial Loans; US 7,739,171 B2; June 15, 2010; Class 705/36R; 24 claims.
	Securitizing a portfolio of at least 30% (and up to 100%) distressed commercial credit facilities, the resulting securitized instrument emulating the predictability and regularity of the cash flow and recovery characteristics of a portfolio of generally performing commercial loans, thus eliminating crucial historical barriers to securitization of distressed commercial loans.

Frip: Nice work if you can get it.

	Stop-Loss System Enabling a Plurality of Investment Protection Levels; US 7,739,172 B2; June 15, 2010; Class 705/36R; 4 claims.
	Providing a stop-loss and trailing stop-loss order system—ideally in conjunction with an electronic portfolio management system—that involves the use of two or more different protection levels per security, some of which may adjust based on the current share price of an investment and some which remain static, thus allowing an investment to be liquidated over time in an incremental fashion as opposed to complete liquidation of the investment at one time.

Frip: You heard it here—the future of trading is the elimination of humans.

	Method for Managing Risk in Markets Related to Commodities Delivered over a Network; US 7,739,173 B2; June 15, 2010; Class 705/36R; 2 claims; assigned to Morgan Stanley Dean Witter & Co.
	Managing risk in markets relating to a commodity—specifically power—delivered over a network, the process involving the construction of portfolios of preferably liquid price risk instruments in proportions that eliminate the Spatial Price Risk of an underlying position, and other stuff.

Frip: Eliminating Spatial Price Risk—that’s the key.

	Trading Program for Interacting with Market Programs on a Platform; US 7,739,174 B1; June 15, 2010; Class 705/36R; 30 claims.
	Providing a trading process that has a trading methodology selected by a user and that interacts with market processes having respective market methodologies, the trading process and the market processes being supported on a platform that also supports platform processes for providing services to the trading processes and market processes, the trading processes interacting with each other and with external markets through the market processes.

Frip: Come again?

	Automated Targeted and Proportional Investment Management Systems and Methods; US 7,739,175 B1; June 15, 2010; Class 705/36R; 22 claims.
	Automatically controlling investments by forcing liquidations when the investment value exceeds a target amount, and forcing additional investment when the investment value falls below the target amount.

Frip: There’s that word “automated” again. I’m telling you, human traders are passé.

	Method and System for Insuring Against Investment Loss; US 7,739,177 B2; June 15, 2010; Class 705/36R; 14 claims; assigned to StockShield, Inc.
	Creating and using a loss reduction fund to compensate investors with investment losses.

Frip: Hey, no pain, no gain.

	System and Method for Selecting Securities for Investment; US 7,739,179 B2; June 15, 2010; Class 705/36R; 12 claims.
	Selecting securities in an automated process for purchase or sale, the process involving the percentage differential of the price of each security within an index and the 52-week high price, a target sell price, and a reinvestment possibility.

Frip: Another automated investing patent. Bye, bye humans.

	Systems and Methods for Establishing and Running an Exchange Traded Fund that Tracks the Performance of a Commodity; US 7,739,186 B1; June 15, 2010; Class 705/37; 20 claims; assigned to United States Commodity Funds LLC.
	Providing a commodity pool for an exchange traded fund, the system including hedging and arbitraging operations, and the commodity in mind being oil.

Frip: Didja see pictures of those poor pelicans coated in oil? That’s your investment.

	Method and System for Providing Aggregation of Trading on Multiple Alternative Trading Systems; US 7,739,188 B2; June 15, 2010; Class 705/37; 19 claims; assigned to ITG, Inc.
	Performing largely automated financial trading amongst alternative trading systems using a common financial computer platform.

Frip: Open the pod door, Hal.

	Verification of a Testimonial; US 7,739,199 B2; June 15, 2010; Class 705/78; 25 claims.
	Verifying, to a third party, information in a testimonial from a user provided via a network.

Frip: What, you’re telling me that testimonials on the Internets are not to be believed!? I’m shocked.

	June 22, 2010


	PATENT
	COMMENTS

	Methods and Systems for Issuing a Convertible Financial Instrument; US 7,742,964 B2; June 22, 2010; Class 705/36R; 25 claims.
	Issuing a convertible financial instrument for raising capital in compliance with Sharia principles, the predetermined formula in the conversion not being based on a time value of money and an interest rate since such a conventional premium formula does not comply with Sharia principles.

Frip: Who said the PTO was not open-minded?

	Method for Structuring, Pricing and Settling a Current Mortgage Price Indicator Contract; US 7,742,965 B1; June 22, 2010; Class 705/36R; 7 claims; assigned to Federal Home Loan Mortgage Corporation.
	Providing for an exchange-traded Mortgage Futures Contract based on a current mortgage price indicator (CMPI) or current mortgage index and a corresponding option contract.

Frip: Whose gonna get Freddie’s and Fannie’s patents when Congress pulls their plugs? 

	Efficient Market for Financial Products; US 7,742,966 B2; June 22, 2010; Class 705/37; 85 claims; assigned to Marketcore.com, Inc.
	Providing an efficient market for the provisioning of financial products that not only invites lenders, loan seekers, loan traders, offerors of lines of credit, seekers of lines of credit, traders of lines of credit, insurers, insurance seekers, and reinsurers to patronize a system employing the method, but which has conventions that induce them to patronize the system employing the method.

Frip: “Conventions that induce them to patronize the system” sounds ominous. But maybe Frip’s been watching too many Soprano reruns.

	System and Method for an Exchange of Financial Instruments; US 7,742,973 B2; June 22, 2010; Class 705/37; 53 claims; assigned to Credigy Technologies, Inc.
	Providing an online marketplace for the buying, selling and servicing of financial instruments, such as accounts receivable, the online marketplace receiving and analyzing account data from a reporting agency database such as a consumer reporting agency database.

Frip: Marketplace patents are becoming quite the thing.

	System and Method for Automated Commodities Transactions Including an Automatic Hedging Function; US 7,742,979 B2; June 22, 2010; Class 705/37; 38 claims; assigned to Farm Technology, LLC.
	Providing a system for allowing automated commodities transactions to occur within limits defined by the relevant participants, the process including the provision of futures contracts to hedge the contracts being generated.

Frip: Ditto for automatic trading.

	System and Method for Management and Delivery of Content and Rules; US 7,742,997 B1; June 22, 2010; Class 705/300; 33 claims; assigned to JPMorgan Chase Bank, N.A.
	Managing, for an organization, a plurality of data and a plurality of content in separate database entities, wherein the plurality of content is associated with the plurality of data based on a plurality of rules, and packaging the plurality of rules with the plurality of content in a carrier that is independent from one or more presentation channels, wherein at least part of the plurality of content is integrated with at least part of the plurality of data, and beaucoup more.

Frip: Don’cha just love those patent words like “plurality”?

	June 29, 2010


	PATENT
	COMMENTS

	Partner Protection Insurance; US 7,747,455 B2; June 29, 2010; Class 705/4; 8 claims; assigned to Consilience, Inc.
	Providing coverage for an innocent partner, who may be a spouse, in the event that a defendant has to pay damages uninsured by a liability insurance policy to a plaintiff due to a judgment in a lawsuit brought by the plaintiff against the defendant.

Frip: What if the partner is just your live-in honey? 

	Debit Purchasing of Stored Value Card for Use by and/or Delivery to Others; US 7,747,463 B1; June 29, 2010; Class 705/14.31; 24 claims; assigned to JPMorgan Chase Bank, N.A.
	Purchasing or transferring of stored value or debit purchasing cards, which can be pre-arranged to be given as a gift to a designated recipient, and other stuff.

Frip: Gift card, eh? Something nobody else has, right?

	Brownfields Investing; US 7,747,487 B2; June 29, 2010; Class 705/35; 48 claims; assigned to CLHSM, LLC.
	Providing a system and method for investing in Brownfields projects, which involve real properties in contaminated or stigmatized condition, the system and method involving investment vehicles, funds, liens on future cash flows, and other stuff.

Frip: Good thing this idea was patented. Otherwise, it would have been stolen in a New York minute.

	Method and Apparatus for Conducting a Transaction; US 7,747,488 B2; June 29, 2010; Class 705/35; 20 claims; assigned to Goldman Sachs & Co.
	Remarketing mandatory units, mandatory units being hybrid financial products involving the issuance of a stock purchase contract together with a debt instrument, the process involving forward contracts and other stuff.

Frip: Financial engineering at its finest.

	Installation and Method for Trading in Inflation; US 7,747,492 B2; June 29, 2010; Class 705/35; 7 claims.
	Determining and selling a future inflation-related incremental value or a portion of the future inflation-related incremental value for a commercial product subject to inflation.

Frip: Hasn’t this type of thing been around awhile?

	Business Method Using the Automated Processing of Paper and Unstructured Electronic Documents; US 7,747,495 B2; June 29, 2010; Class 705/35; 16 claims; assigned to Capsilon Corporation.
	Doing business through the steps of: performing optical character recognition, classifying, more classifying, verifying, collating, versioning and sequencing, locating, extracting, scrubbing, forming, storing, and displaying.

Frip: Thanks to the Supreme Court, we’re gonna be seeing a lot more of this.

	Life Insurance Cooperative; US 7,747,496 B2; June 29, 2010; Class 705/35; 25 claims.
	Providing a death benefit to a participant having an uninsurable trait, the business method involving the registration of individuals having the trait, receiving funding payments from them to create a funding pool for a time period, and disbursing the funding pool to those who croak during the time period.

Frip: Is lack of foresight an undesirable trait?

	System and Method for Referral Fee Processing in Accounts Managed by Financial Advisors; US 7,747,497 B1; June 29, 2010; Class 705/35; 11 claims; assigned to Charles Schwab & Co., Inc.
	Provides for a referral program in which a financial institution, such as a broker dealer, can refer customers to an independent financial advisor, under an on-going referral fee sharing agreement, the fees being processed and paid automatically.

Frip: Guess referral fees aren’t under the table skullduggery after all.

	Trading Orders with Decaying Reserves; US 7,747,498 B2; June 29, 2010; Class 705/35; 29 claims; assigned to BGC Partners, Inc,
	Trading orders with decaying reserves, a trading order specifying that a first portion of a trading quantity is a displayed quantity and that a second portion of a trading quantity is a reserved quantity, the trading order also specifying a decay rule, a decay interval, a decay rate, decay quantity, and one or more conditions that apply to the reserved quantity.

Frip: Decay. Such a moving word.

	Structure for Generating a Source of Contingent Capital; US 7,747,499 B2; June 29, 2010; Class 705/36R; 14 claims; assigned to Morgan Stanley.
	Establishing a financing structure for generating a source of contingent capital for a company, the structure involving a put option, a trust, possibly modeling, a warrant, and so much more.

Frip: Ah, back to basic financial engineering.

	System and Method for Setting and Using a Sweep Liquidity Replenishment Price in an Hybrid Auction Market; US 7,747,509 B2; June 29, 2010; Class 705/37; 68 claims; assigned to New York Stock Exchange.
	Determining a proposed bid sweep liquidity replenishment price by subtracting five cents from the price of the best bid, the proposed bid sweep liquidity replenishment price being incrementally decreased by 0, 1, 2, 3, or 4 cents until the proposed bid sweep liquidity replenishment price is divisible by 5 without any remainder, the bid sweep liquidity replenishment price being set equal to the proposed bid sweep liquidity replenishment price, and much more just as clear.

Frip: Another flash crash on tap?

	System and Method for Smart Hedging in an Electronic Trading Environment; US 7,747,510 B1; June 29, 2010; Class 705/37; 23 claims; assigned to Trading Technologies International, Inc.
	Providing means for intelligent placement and movement of orders within a range of prices, the methods potentially enabling a trader to get a more favorable queue position for spread leg orders when changes in the market corresponding to the leg order cause re-pricing of one or more leg orders.

Frip: Another automated trading thingamajig.

	Method and System for Issuing Treasury Equity-Linked Letters of Credit; US 7,747,511 B1; June 29, 2010; Class 705/37; 36 claims; assigned to Citigroup Global Markets, Inc.
	Providing a system and method for managing risk associated with fluctuations in a company's share price, the system and method involving puts, calls, hedging, letters of credit, and other stuff.

Frip: It’s all so complicated.

	Electronic Securities Marketplace Having Integration with Order Management Systems; US 7,747,515 B1; June 29, 2010; Class 705/37; 8 claims; assigned to Liquidnet Holdings, Inc.
	Providing for the automated transmission of orders (that is, without manual trader intervention) from the various order management systems (OMS's) used by investment management firms or other entities having trading systems to an electronic trading marketplace (ETM).

Frip: Hey, all you human traders out there, you’re fired!

	July 6, 2010


	PATENT
	COMMENTS

	Pension Insurance Program Methods and Systems; US 7,752,062 B1; July 6, 2010; Class 705/4; 37 claims; assigned to Pension Benefit Insurance Services, Inc.
	Protecting the outstanding balance of a defined contribution plan loan secured by the participant's plan assets, eliminating adverse tax consequences to the plan beneficiary in the event of the death or disability of the participant, and ensuring that the full plan account balance passes intact to beneficiary in such event.

Frip: It’s a good thing tangibility is no longer a requirement for patentability.

	Method and System for Securitizing Mortality Risk; US 7,752,063 B2; July 6, 2010; Class 705/4; 17 claims; assigned to Swiss Reinsurance Company (Switzerland).
	Securitizing mortality risk through a process involving an issuer, a counterparty, an investor, an investment, a risk instrument, and contingencies.

Frip: Everything else is being securitized, why not death?

	Methods, Systems and Articles of Manufacture for Managing Penalty Fees for Financial Accounts; US 7,752,097 B2; July 6, 2010; Class 705/34; 15 claims; assigned to Capital One Financial Corporation.
	Enabling a financial account provider to provide a payment plan to customers who have credit card accounts that have past due payments and/or a balance that is over a credit limit, a customer accepting membership into the plan may have their credit card account modified with a new segment where past due penalty fees associated with the customer's account are placed, and more.

Frip: Just keep that debt growing, cowboy. 

	System and Method for Increasing an Amount of a Security Available for Borrow; US 7,752,101 B2; July 6, 2010; Class 705/35; 16 claims; assigned to Morgan Stanley.
	Increasing an amount of a security available to an investor for borrowing, the method involving the purchase of a first quantity of a security, the entering into a pre-paid forward purchase contract to subsequently deliver a second quantity of the security to a first entity, and the lending of a third quantity of the security to an investor.

Frip: And you wonder why those Wall Street boys and girls get such big bonuses.

	Systems and Methods for Auctioning Access to Securities Research Resources; US 7,752,103 B2; July 6, 2010; Class 705/35; 11 claims; assigned to Morgan Stanley.
	Auctioning units of securities research resources from a supplier of securities research services to potential consumers.

Frip: Wonder how the Supremes will view the patentability of auctions?

	Financial Instruments and Methods of Use; US 7,752,104 B2; July 6, 2010; Class 705/35; 8 claims; assigned to Bonaller LLC.
	Providing financial instruments that include one or more securities and one or more rights for investors to purchase credit.

Frip: Say What?

	Computer-Aided Process of Funding, Including a Private Constant Dollar Instrument; US 7,752,105 B2; July 6, 2010; Class 705/35; 133 claims; assigned to New Market Solutions, LLC.
	Providing tiered constant dollar instruments to finance a transaction, the first tier being one or more constant dollar financial instruments that do not finance a transaction and a second tier being one or more constant dollar financial instruments financed by the first tier that do finance the transaction.

Frip: Do patent examiners have to understand the patents they approve? 

	System and Method for Managing Aggregated Accounts; US 7,752,107 B1; July 6, 2010; Class 705/35; 53 claims; assigned to Island Intellectual Property LLC.
	Managing a group of aggregated accounts, each aggregated account being held in a different deposit institution, each of the aggregated accounts being associated with at least one financial entity and holding funds of clients of the financial entity or entities, and each of the clients having a client asset balance in a respective client account associated with the financial entity or entities.

Frip: Interestingly, the “Other References” section of the issued patent contains a large number of lawsuits.

	Method and Apparatus for a Fair Exchange; US 7,752,115 B2; July 6, 2010; Class 705/37; 12 claims; assigned to Trading Technologies International, Inc.
	Sending market data from a host system to client devices through one or more synchronized local communication servers such that the data can be displayed simultaneously or nearly simultaneously at each client device, thus reducing potential inequities.

Frip: Is this fair to those whose data gets held up?

	Liquidity Engine for Futures Trading Exchange; US 7,752,116 B2; July 6, 2010; Class 705/37; 20 claims; assigned to Nasdaq Liffle Markets, LLC.
	Establishing an automated futures trading exchange that rewards market participants that provide liquidity to a central processing system and charges a fee to market participants that remove liquidity from the central processing system.

Frip: The exchange giveth, the exchange taketh away.

	Order Management System and Method for Electronic Securities Trading; US 7,752,123 B2; July 6, 2010; Class 705/37; 23 claims; assigned to Townsend Analytics Ltd.
	Providing a near real-time trading server that communicates with clients and has account-centric pipelines, each pipeline configured to process the task, and other stuff. 

Frip: “Account-centric.” Terms like that make a client feel comfortable. 

	Systems and Methods for Managing Client Accounts; US 7,752,129 B2; July 6, 2010; Class 705/40; 70 claims; assigned to Island Intellectual Property LLC.
	Managing multiple demand accounts for multiple clients whose funds are held at a banking institution in a single insured deposit account or at one or more banking institutions in one or more single insured deposit accounts, one object being to get around the $100,000 limitation of FDIC insurance for a single account.

Frip: Anybody told the She-Bear about this?

	July 13, 2010


	PATENT
	COMMENTS

	Method for Providing Single Occasion Liability Insurance; US 7,756,730 B2; July 13, 2010; Class 705/4; 11 claims.
	Providing elective malpractice liability insurance for a single occasion or for a limited scope of transactions, more specifically providing supplemental or complete liability insurance to a patient for a single limited scope engagement with a physician.

Frip: Doc, before you wield that scalpel near the family jewels, how about buying a single occasion liability policy?

	Charitable Contribution System; US 7,756,764 B1; July 13, 2010; Class 705/35; 10 claims; assigned to Charitable  Management Systems, Inc.
	Transferring a tax-deductible donation from a donor's account with an asset holder to at least one qualified charitable organization for subsequent transfer to at least one charity, the information also being provided to the IRS.

Frip: Why not? At least it’s not a patent for scamming you. That is correct, isn’t it?

	System and Method for Renegotiating a Financial Instrument; US 7,756,767 B2; July 13, 2010; Class 705/36R; 39 claims; assigned to Keycorp.
	Renegotiating a financial instrument via a computer network.

Frip: What a breakthrough!

	Exposure Driven Index; US 7,756,768 B2; July 13, 2010; Class 705/36R; 21 claims; assigned to RBC Capital Markets.
	Providing structured products that give a rate of return related to changes in value of a hedge fund index based on multiple hedge funds, generating a set of hedging investments associated with the structured products to at least partially hedge exposure of the index provider to changes in the value of a hedge fund index, the set of hedging investments being different from the plurality of hedge funds in the hedge fund index, and other stuff.

Frip: Hedging, the next South Sea Bubble.

	System and Method for Automated Contract Formation; US 7,756,772 B1; July 13, 2010; Class 705/37; 42 claims; assigned to Dealigence Inc.
	Automating, or at least semi-automating, the process of negotiation between a potential customer and a vendor through software tools, for example at a Web site, although optionally through computational devices connected by any network, the process if successful resulting in a contract between the parties.

Frip: Next step, the two parties themselves are automations. Open the pod door, Hal.

	Method and System for Administering Prime Brokerage; US 7,756,777 B2; July 13, 2010; Class 705/37; 19 claims; assigned to Tradeweb Markets LLC.
	Providing a fully electronic and seamless solution to substantially all aspects of the trading cycle for fixed income instruments and other financial instruments.

Frip: No incremental improvements here! Nothing but the whole shebang!

	System and Method for Improved Electronic Trading; US 7,756,782 B2; July 13, 2010; Class 705/39; 18 claims; assigned to Trading Technologies International, Inc.
	Opening communication between electronic markets so that an electronic market on behalf of a trader can automatically take actions.

Frip: R2D2 on the case!

	Method and System for Debt Recovery; US 7,756,789 B2; July 13, 2010; Class 705/41; 37 claims; assigned to Capital One Financial Corporation.
	Recovering debt by providing a device, such as a stored-value card, to a consumer owing a debt to a creditor, the device having a utility that becomes available to the consumer after being activated by the creditor, the consumer apparently then being so happy that he or she agrees to a debt repayment plan.

Frip: Frip don’t get this.

	Life Settlement/Settlement with Paid-Up Policy System and Method; US 7,756,790 B2; July 13, 2010; Class 705/41; 61 claims; assigned to Coventry First LLC.
	Providing life settlement transactions with a paid-up life insurance policy that allow a holder to sell his or her existing life insurance policy on the secondary market while minimizing tax liability for such a transaction and continuing to have some level of life insurance.

Frip: Ain’t this things frowned upon?

	July 20, 2010


	PATENT
	COMMENTS

	Ensuring that Advertisements Are Played; US 7,761,327 B1; July 20, 2010; Class 705/14.1; 13 claims; assigned to Intel Corporation.
	Confirm that advertising was played as originally intended.

Frip: This don’t seem right. Shouldn’t it be against public policy to force you to sit through an advertisement?

	Program for Alternative Funding of Employee and Retiree Benefits; US 7,761,352 B2; July 20, 2010; Class 705/35; 31 claims; assigned to Spring Consulting Group, LLC.
	Funding benefits by maintaining assets in an insurance program that includes an employer or employee owned trust account and at least one life insurance contract or non-cancelable accident and health insurance contract obtained directly or indirectly from a captive insurance company.

Frip: So, is my pension safe or not?

	Midpoint Matching System; US 7,761,364 B2; July 20, 2010; Class 705/37; 19 claims; assigned to International Securities Exchange, LLC.
	Automating the matching of orders to buy and sell securities at the midpoint of a best bid and offer.

Frip: You ask why, I say why not.

	Multiple Protocol Trading System; US 7,761,365 B2; July 20, 2010; Class 705/37; 18 claims; assigned to ICAP Services North America LLC.
	Providing a multi-protocol trading system in which dealers preferring different trading protocols may coexist within the same system, and access the same liquidity pool, while maintaining their trading rule preferences.

Frip: You can never have too many protocols.

	Systems and Methods for Providing Trading Exclusivity/Priority in Response to Quantity of Items Traded in Electronic Trading Systems; US 7,761,366 B2; July 20, 2010; Class 705/37; 49 claims; assigned to BGC Partners, Inc.
	Providing trading exclusivity/priority in response to quantity of items traded in electronic trading systems, the method preferably including receiving an incoming order for the item and determining whether the incoming order matches a current order for the item and satisfies a minimum volume requirement.

Frip: Order priority, like in “me first.”

	Method and System for Financially Monitoring an Order; US 7,761,367 B1; July 20, 2010; Class 705/37; 22 claims; assigned to Intuit Inc.
	Financially monitoring an order, the process including inserting an initial price of a product on an order form, displaying an initial projected profit indicator on the order form, wherein the initial projected profit indicator identifies an initial projected profit, and wherein the initial projected profit is calculated for the product using the initial price, and submitting the order form to initiate the order when the initial projected profit complies with a predefined regulation.

Frip: Program the computer, then head for the golf course.

	Systems and Methods for Conducting Derivative Trades Electronically; US 7,761,368 B2; July 20, 2010; Class 705/37; 19 claims; assigned to Blackbird Holdings, Inc.
	Facilitating efficient negotiations of trade terms and the generation of an electronic trade ticket in the trading of financial instruments, the negotiation process preferably being conducted through a secure online chat program using point-to-point messaging, and once the trade terms having been agreed upon by both parties, the process being completed by entering an electronic trading system.

Frip: A patent on a chat session?!

	Method for Providing Funding of and Access to an Investment Vehicle; US 7,761,376 B2; July 20, 2010; Class 705/39; 15 claims; assigned to Excellerated Income Benefits Company, Inc.
	Establishing an investment vehicle, monetizing the investment vehicle by depositing funds therein by at least one predetermined investor, receiving a request for the funds by an employee of an employer, distributing the funds from the investment vehicle to a financial institution via a management entity upon direction of the management entity in response to the employee's request, and on, and on, and on.

Frip: Some descriptions are so long, it’s hard to figure out who’s winning and who’s losing.

	July 27, 2010


	PATENT
	COMMENTS

	Online System and Method for Processing Life Insurance Applications; US 7,765,115 B1; July 27, 2010; Class 705/4; 22 claims; assigned to Symetra Life Insurance Company.
	Providing online processing of life insurance applications, including the preparation and submission by customers or agents of completed life insurance applications over electronic data communication links.

Frip: And this passes §101 because. . . .

	Long Term Disability Overpayment Recovery Service with Post Award Service and Savings Program and Financial Assistance; US 7,765,116 B1; July 27, 2010; Class 705/4; 26 claims; assigned to Allsup, Inc.
	Securing Social Security disability insurance benefits, recovering overpayments of disability insurance benefits made to a disabled individual, providing additional services to the disabled individual after securing Social Security disability insurance benefits, and providing financial assistance for the disabled individual during the pendency of the disability insurance claim with the Social Security Administration.

Frip: So, a patent on how to obtain the benefits of a government program. Interesting.

	Tax Refund System; US 7,765,132 B2; July 27, 2010; Class 705/30; 19 claims; assigned to H&R Block Tax Services, LLC.
	In exchange for a taxpayer assigning all or a portion of his or her tax refund, providing to the taxpayer a spending vehicle with buying power at participating outlets, the spending vehicle being a credit, debit, or cash card, spending account, coupon, or rebate from a financial institution or other spending vehicle provider such as a retailer, service provider, wholesaler, distributor, or entertainment entity.

Frip: And you think the buying power of the spending vehicle is gonna equal the full amount of the tax refund? You must be smoking something strange.

	Open-Architecture System for Real-Time Consolidation of Information from Multiple Financial Systems; US 7,765,136 B2; July 27, 2010; Class 705/35; 10 claims; assigned to Bank of America Corporation.
	Automatically consolidating information from multiple financial systems into a single accounting system without the need for expensive and time-consuming backroom procedures, the system enabling an entity to use multiple independent and potentially incompatible financial systems to facilitate, control and monitor its spending, purchasing and other financial activities, while also enabling the entity to monitor and control all of these activities in real time.

Frip: But will your bank statement be correct?

	Method and System for Maintaining an Order on a Selected Market Center; US 7,765,137 B1; July 27, 2010; Class 705/35; 32 claims; assigned to Archipelago Holdings, Inc.
	Maintaining a market center-restricted order that would normally lock or cross an away market by initially pricing the order a tick increment away from the contra side market best bid or offer and then dynamically re-pricing the order in increasing aggressiveness as the away market best bid or offer moves its quotes further away from the order's currently displayed price, the disclosed market center-restricted order standing its ground to an updated away market best bid or offer that moves to its price or through it.

Frip: Huh?

	System and Method for Event Driven Virtual Workspace; US 7,765,143 B1; July 27, 2010; Class 705/37; 52 claims; assigned to Trading Technologies International, Inc.
	Providing an event driven virtual workspace enabling a trader to define multiple windows, multiple triggering events, and multiple conditions, the combination of which may be used to activate the virtual workspace.

Frip: Is the financial system in safe hands?

	Method and System for Transfer of Employee Stock Options; US 7,765,144 B2; July 27, 2010; Class 705/37; 9 claims; assigned to JP Morgan Chase Bank.
	Providing a decision period for transfer of employee stock options, the decision period having a first part and a second part, and also providing multiple option value prices during the first part of the decision period, and determining a stock price corresponding to a particular one of the option value prices during the second part of the decision period.

Frip: Giving Frip a headache. . . .

	Methods and Systems for Virtual Trading of Securities; US 7,765,147 B2; July 27, 2010; Class 705/37; 20 claims.
	Selecting by a customer through an interface one or more investments the customer wishes to make, transferring the cost of the customer investment from the customer to the investment company, recording the cost of the customer investment without actually making the customer investment, investing the transferred funds by the investment company, and transferring the value of the customer investment from the investment company to the customer at the time the customer wishes to divest.

Frip: Assuming the investment company is still solvent.

	Methods and Systems for Incentivizing Participation in a Marketplace Through the Issuance of Warrants; US 7,765,149 B2; July 27, 2010; Class 705/37; 26 claims; assigned to BGC Partners, Inc.
	Incentivizing participation in a vertical marketplace through the issuance of warrants to market  participants, the warrants being convertible into ownership shares of an entity associated with a marketplace.

Frip: Word spell check contends that “incentivizing” is not a word.

	Methods and Systems for Receiving Warrants as an Incentive for Participation in a Marketplace; US 7,765,150 B2; July 27, 2010; Class 705/37; 24 claims; assigned to BGC Partners, Inc.
	Receiving warrants for participating in a vertical market, the warrants being convertible into ownership shares of an entity associated with a marketplace.

Frip: So, the previous patent was for issuing warrants, this one for receiving warrants. Would the patent examiner be trying to pad his statistics?

	System and Method for Detecting Trading Opportunities in Financial Markets; US 7,765,152 B2; July 27, 2010; Class 705/38; 28 claims; assigned to Codestreet, LLC.
	Providing dealers, salespersons, and traders of securities the ability to anonymously share their own or their client's interest to trade securities, to identify and match potential trading opportunities between the parties, and to automatically notify dealers, salespersons and traders about such potential trading opportunities.

Frip: Shhh! Don’t tell nobody!

	August 3, 2010


	PATENT
	COMMENTS

	Method of Enhancing Value of Pension Plan Assets; US 7,769,607 B2; August 3, 2010; Class 705/4; 9 claims; assigned to Indianola Development Company, L.L.C.
	Investing pension plan assets in annuities or life insurance contracts in which the insured is not a beneficiary of the pension plan.

Frip: Bettin’ on someone else’s demise.

	Network-Based Sub-Allocation Systems and Methods for Swaps; US 7,769,650 B2; August 3, 2010; Class 705/35; 26 claims; assigned to JP Morgan Chase Bank.
	Hosting and operating a network-based platform that allows clients to open and build a portfolio-swap account that is subdivided into a plurality of client sub-accounts or funds, the system the client to sub-allocate equity-swap transactions among its various client sub-account or funds as the client deems appropriate.

Frip: Swaps. Tell me again their public policy justification?

	Multiple Client/User and Capital Market Funded Participating Interest in Qualifying Trust; US 7,769,655 B2; August 3, 2010; Class 705/35; 22 claims; assigned to The RISConsulting Group LLC.
	Establishing a legal trust that holds assets and issues obligations granting participation rights in the assets.

Frip: Is this, like, practicing law without a license?

	Guaranteed Principal Investment System, Product and Method; US 7,769,664 B2; August 3, 2010; Class 705/36R; 25 claims.
	Using at least one equity profile, one or more non-guaranteed investment instruments, and at least one target-risk profile to provide a return on an initial investment amount a portion of which includes at least a predetermined sum certain principal amount.

Frip: Is anything in this world really guaranteed?

	Method and System for Transfer of Employee Stock Options; US 7,769,666 B2; August 3, 2010; Class 705/37; 21 claims; assigned to J.P. Morgan Chase Bank.
	Determining multiple option value prices for employee stock options, determining an average stock price corresponding to a particular one of the multiple option value prices, exchanging the employee stock option for the value, amending the terms of the employee stock option, transferring the option to a third party in exchange for a value, the third party hedging the amended options.

Frip: As Ricky Bobby almost said in Talladega Nights, something just happened here.

	Electronic Netting System for Bilateral Trades; US 7,769,669 B1; August 3, 2010; Class 705/37; 35 claims; assigned to Creditex Group, Inc.
	Multi-lateral netting of bilateral trades of OTC derivatives.

Frip: You need to see the flowchart.

	Hedging Risk in an Investment Vehicle; US 7,769,670 B2; August 3, 2010; Class 705/37; 38 claims; assigned to Black Diamond Capital Management, L.L.C.
	Managing an investment vehicle by purchasing an option for protection of cash flows to be paid by the investment vehicle to designated investors and by selling an option offsetting the purchased option at least in part, the cash flows and security priorities of the investment vehicle being structured so that the purchased option protects the protected investors and the proceeds of the sale of the sold option offsets the cost of the purchased option for the benefit of non-protected investors.

Frip: Wanna bet that Frip would still lose?

	Pair Trading System and Method; US 7,769,677 B2; August 3, 2010; Class 705/37; 20 claims; assigned to Morgan Stanley.
	Fulfilling a pair trade request, the steps involving the receipt of multiple pair trade requests, the execution of a transaction for a first portion of one of the pair trade requests, and the matching of the second portion of the pair trade request against another of the pair trade requests.

Frip: It’s Morgan Stanley. They wouldn’t be just yanking our chain, would they?

	August 10, 2010


	PATENT
	COMMENTS

	Methods Wherein a Security Deposit Facilitates a Transaction in which a Benefit Is Applied in Exchange for Performance of a Task; US 7,774,240 B2; August 10, 2010; Class 705/26; 19 claims; assigned to Walker Digital, LLC.
	Using a security deposit to facilitate a transaction between a customer and a merchant.

Frip: So, what is Frip missing here?

	Margin Reserve in Lending; US 7,774,253 B1; August 10, 2010; Class 705/35; 15 claims; assigned to Bank of America Corporation.
	Administering a syndicated loan agreement involving an agent, lenders, and borrower in such a way as to permit adjustments in the reserve amount, ease in the distribution of interest payments, and sale in the secondary market.

Frip: But can the borrower be beaten silly if he or she defaults?

	Strategy and Method for Use of Fractional Pay-Up Ticks in Relation to Trading Strategies in an Electronic Trading Environment; US 7,774,261 B1; August 10, 2010; Class 705/37; 22 claims; assigned to Trading Technologies International, Inc.
	Using fractional pay-up ticks in relation to offset orders being set for a trading strategy that involves two or more tradeable objects, or spread trading, one purpose being to get a more favorable queue position for spread leg orders when changes in the market corresponding to the leg order cause re-pricing of one or more leg orders.

Frip: Real inside-baseball type stuff.

	Linked Displayed Market and Midpoint Matching System; US 7,774,263 B1; August 10, 2010; Class 705/37; 4 claims; assigned to International Securities Exchange, LLC.
	Matching orders to buy and sell securities at the midpoint of a best bid or offer (BBO), wherein the automated system is adapted to (i) operate on a fully-anonymous and continuous basis, (ii) process multiple, computer-generated orders, of any size, transmitted by algorithmic, program, and other automated trading systems, (iii) automatically match multiple, executable orders according to a priority scheme, and (iv) execute a matching algorithm that maximizes tradable volume when an executable order can not be matched according to the priority scheme.

Frip: But can this thing be shut down if it starts going berserk?

	Payment Options for Virtual Credit; US 7,774,275 B2; August 10, 2010; Class 705/39; 21 claims; assigned to Searete LLC.
	Providing for the use of credit arrangements in simulated environments, wherein a user can participate in credit transactions involving purchases of virtual products, virtual services, and virtual items of value, maybe transfer some of the activity to the real world.

Frip: Virtual finance!? Isn’t real finance difficult enough?

	August 17, 2010


	PATENT
	COMMENTS

	Method and Apparatus for a New Accounts Program; US 7,778,902 B2; August 17, 2010; Class 705/35; 24 claims; assigned to Charles Schwab & Co., Inc.
	Opening an on-line brokerage account electronically in incremental steps that are in total faster than doing it through hardcopies, the mail, and office visits, or maybe not.

Frip: Mr. Schwab, getting in on the electronic action.

	Method for Providing an Affordable Housing Collateralization Pool; US 7,778,904 B1; August 17, 2010; Class 705/35; 14 claims.
	Providing a low cost source of mortgage funding to sub-prime borrowers that reduces the desire of quality sub-prime borrowers to leave the mortgage pool, the method involving borrowing, delivering an amount of money in the form of a collateralization loan to a housing agency, investing in financial products such as lender underwritten insurance policies, more lending and collateralizing, and so on.

Frip: You just have to believe.

	Separate Trading of Registered Interest and Principal of Securities System, Method and Computer Program Product; US 7,778,905 B2; August 17, 2010; Class 705/35; 18 claims; assigned to Research Affiliates, LLC.
	Generating a correlated investment with a processor adapted to discount to present value one or more future liabilities of any duration at a discount rate of a bond that matures at the same time as the future liabilities, where the future liability has a duration greater than the duration of the longest available bond issued by a sovereign, and more.

Frip: They’re lining up on Wall Street!

	Method and System for Establishing, Monitoring, and Reserving a Guaranteed Minimum Value Return on Select Instruments; US 7,778,907 B1; August 17, 2010; Class 705/36R; 14 claims; assigned to Metropolitan Life Insurance Co.
	Providing a minimal guaranteed return on a long-term investment and the pricing, administration, customer presentation, and reserving for this minimum guarantee, the method including a methodology for diversifying retirement investment, particularly using mutual fund and variable annuity separate account fund investments, variable annuity riders, and a predetermined guarantee charge.

Frip: This is what G.W. Bush had in mind when he wanted to privatize social security.

	Convertible Financial Instruments with Cash Settlement Features; US 7,778,908 B1; August 17, 2010; Class 705/36R; 13 claims; assigned to Bank of America.
	Providing a way for an issuer to conduct a convertible instrument offering with a feature that allows the issuer to account for bonds using the "treasury stock method" of accounting, the feature including both specific terms incorporated into the debt instruments and a documented intention on the part of the issuer to settle the par, or the accreted face amount, of convertible bonds in cash.

Frip: BofA getting on the complexity bandwagon.  

	Online Trading System Having Real-Time Account Opening; US 7,778,913 B2; August 17, 2010; Class 705/37; 15 claims; assigned to E*Trade Financial Corporation.
	Allowing users to open accounts in "real time," that is, the account is opened while the user waits, and the user is able to perform trading operations immediately after the account is opened.

Frip: Hurry, I wanna buy 1,000 shares of XYZ Corp. right not, dammit, not 5 minutes from now.

	System and Method for Order Sweep in a Hybrid Auction Market; US 7,778,916 B2; August 17, 2010; Class 705/37; 23 claims; assigned to New York Stock Exchange.
	Integrating the action on live floor auction markets and automated markets for securities, commodities, futures, and other associated financial instruments, the markets including NYSE, AMEX, CME, CBOT, CBOE, NYMEX, NASDAQ, and others.

Frip: It’s what’s happening, Baby!

	Magnified Bull and /or Bear Index Participation Notes; US 7,778,917 B2; August 17, 2010; Class 705/37; 28 claims; assigned to The NASDAQ OMX Group, Inc.
	Securitizing, administrating, and trading various index shares securitized by derivative, cash-settled instruments on the underlying index, the tradable index shares being backed in some cases by a fractional interest in derivative financial instruments and an amount of cash about equal to a strike price for one of the financial instruments.

Frip: Yeah, this sounds good.

	System and Method for Providing an Index Linked to Separately Managed Accounts; US 7,778,918 B2; August 17, 2010; Class 705/37; 20 claims; assigned to Merrill Lynch & Co., Inc.
	Providing an index linked to separately managed accounts, the index being based at least in part on a separately managed account (SMA) index, a market index, a first weight associated with the SMA index, and a second weight associated with the market index.

Frip: Sure would improve Frip’s investing performance.

	Method for Managing Distributed Trading Data; US 7,778,919 B2; August 17, 2010; Class 705/37; 205 claims; Pipeline Financial Group, Inc.
	Managing market information across a network of data providers including implementing a search for counter-parties across multiple data providers.

Frip: 205 claims?! Whatever happened to the PTO’s attempt to cut down on the number of claims?

	Guaranteed Negotiation System and Method; US 7,778,921 B2; August 17, 2010; Class 705/38; 15 claims; assigned to Standard Chartered (CT) PLC (UK).
	Facilitating the negotiation of documentary letters of credit, the method providing for payment, acceptance, or negotiation of credits with no or limited recourse to the issuing bank for discrepant documents.

Frip: Who you callin’ “discrepant”?

	Method, System and Apparatus for Increasing the Deposit-Based Assets of Banking Institutions Subject to Fractional-Reserve Banking; US 7,778,923 B2; August 17, 2010; Class 705/42; 15 claims; assigned to Thea Financial Services, Ltd.
	Providing a system, method, and devices to achieve the goal of minimizing the use of fractional metallic currency as coinage, but keeping the same and transactions related thereto within the scope of a banking institution for use by both the depositor and the bank(s) in accordance with standard fractional-reserve banking, while permitting the depositor to avoid the inconvenience of the actual fractional currency without forfeiture of any of its value.

Frip: Yeah, the Examiner really understood this.

	August 24, 2010


	PATENT
	COMMENTS

	Method and Apparatus for Conditional Payment to a Seller; US 7,783,537 B1; August 24, 2010; Class 705/35; 15 claims; assigned to Walker Digital, LLC.
	Increasing revenue for intermediaries through the generation of new financial accounts by offering sellers the option to receive payment from the intermediary via a credit applied to a new financial account or by a credit to an alternative form of collection such as an existing credit card account held by the seller, sellers benefiting by receiving an increased payment amount which includes an incentive amount provided by the intermediary, and financial institutions benefiting from the establishment of a new account relationship and the generation of new transactions, interest, and account fees.

Frip: Huh?

	Method for Equitably Distributing a Plurality of Instruments Between a Plurality of Accounts; US 7,783,538 B1; August 24, 2010; Class 705/35; 22 claims; assigned to Barclays Capital Inc.
	In one implementation, calculating an overall average value for financial instruments, and determining the best allocation for the instruments by iteratively distributing the instruments in the accounts and evaluating the errors between the accounts and the average instrument value for each allocation.

Frip: Sounds good, but what if you have only one instrument in one account, such as moi?

	Derivative Currency Exchange Transactions; US 7,783,539 B2; August 24, 2010; Class 705/35; 20 claims; assigned to First Data Corporation.
	Executing a money transfer from a first party to a second party, the transfer involving derivatives, different currencies, and keeping a close watch.

Frip: Frip is scratching his head.

	System and Method for Influencing a Position on a Search Result List Generated by a Computer Network Search Engine; US 7,783,540 B2; August 24, 2010; Class 705/35; 15 claims; assigned to Yahoo! Inc.
	Enabling information providers using a computer network such as the Internet to influence—in part through a competitive bidding process—a position for a search listing within a search result list generated by an Internet search engine.
Frip: In other words, buy your way to the top of a search engine. Nice, Yahoo.

	Financial Activity with Graphical User Interface Based on Natural Peril Events; US 7,783,542 B2; August 24, 2010; Class 705/35; 14 claims; assigned to Weather Risk Solutions, LLC.
	Giving participants an opportunity to predict the future occurrence of a natural peril event, and to invest funds with the expectation of a return on their investment if their predictions should match the outcome of the natural peril event, the invention also being directed to natural perils that spoil one's expectation of a skiing vacation or a week at what is hoped to be a sunny beach.

Frip: Here’s fifty grand on no clouds tomorrow!

	Transaction Processing System and Method; US 7,783,549 B1; August 24, 2010; Class 705/36R; 36 claims; assigned to SunGard Financial Systems LLC.
	Providing a real-time, continuous processing system and the ability to process instruments on one platform that have traditionally been processed in separate silos, and a bunch of other stuff for retiring or improving legacy systems.

Frip: Out with the old, in with the new.

	Single Premium Immediate Annuity with Adjustable Payment; US 7,783,550 B1; August 24, 2010; Class 705/36R; 21 claims; assigned to United Services Automobile Association.
	Providing a fluctuating annuity payment that is subsequently fixable, with bells and whistles.

Frip: Hey, Frip doesn’t even understand a basic annuity. Bells and whistles just add to the incomprehension.

	Method and System for Representing Financial Information in a Gaming Environment; US 7,783,552 B2; August 24, 2010; Class 705/36R; 27 claims; assigned to Tradonomi Ltd. (British Virgin Islands).
	Procuring and analyzing information regarding financial markets and executing financial transactions using Internet-based front end graphics that resemble casino games and betting games.

Frip: Associating financial trading with gambling?! How dare they!

	System for Providing Cardless Payment; US 7,783,578 B2; August 24, 2010; Class 705/64; 30 claims; assigned to JPMorgan Chase Bank, N.A.
	Using an alias—a suitable number or other identification parameter—and a personal identification number to perform transactions related to a card-related account so as to eliminate the need for the physical presence of the card during the transaction.

Frip: Credit card fraud a problem? Eliminate the card.

	August 31, 2010


	PATENT
	COMMENTS

	System and Method for Guaranteeing a Financial Loan; US 7,788,148 B2; August 31, 2010; Class 705/35; 8 claims.
	Providing a guarantee to a loan applicant, the guarantee including a promise to pay to the loan applicant an amount if final terms of an approved loan differ from offered terms of an initial loan either exactly or by a predetermined margin, the offered terms of the initial loan being based at least in part on data concerning the current financial condition supplied by the loan applicant.

Frip: Sometimes Frip just doesn’t get it.

	Methods, Systems and Securities for Assuring a Company an Opportunity to Sell Stock after a Specified Time; US 7,788,154 B1; August 31, 2010; 705/36; 20 claims; assigned to Goldman Sachs & Co.
	Assuring, somehow, an opportunity to sell stock through an arrangement consisting of (a) a post-paid forward contract between a first entity and a second entity, the contract obligating the second entity to purchase a fixed number of shares of stock of the first entity, (b) debt of the first entity, and (c) a pre-paid forward contract between the first entity and the second entity, the contract obligating the second entity to deliver to the first entity a variable number of shares of stock in the first entity.

Frip: This week’s patents are particularly obtuse.

	System and Method for Managing an Imbalance in a Hybrid Auction Market; US 7,788,161 B2; August 31, 2010; Class 705/37; 10 claims; assigned to New York Stock Exchange.
	Receiving a large market order to buy causing an imbalance, executing a portion of the market order at a best offer price, changing a quote from fast to slow, quoting the unexecuted size of the market order at the best offer price, quoting the best bid size as 100 shares, and quoting the best bid price as a gap price.

Frip: And this actually works?!

	System and Method for Presenting Broker and Specialist Interest in a Hybrid Auction Market; US 7,788,162 B2; August 31, 2010; Class 705/37; 60 claims; assigned to New York Stock Exchange.
	Receiving a broker or specialist interest to buy or sell a security at a first price and a first size, determining whether the first price equals a published best bid or offer price, if so, including first size in the published bid or offer, if not, at least partially blocking disclosure of the broker or specialist interest.

Frip: Sounds like more inside baseball stuff, like the pitcher wears a velvet jock.

	System and Method of Utilizing a Distributed Order Book in an Electronic Trade Match Engine; US 7,788,163 B2; August 31, 2010; Class 705/37; 8 claims; assigned to Chicago Mercantile Exchange Inc.
	Minimizing the effects of transmission delays when providing orders for financial instruments by synchronizing orders involving order books and match engines maintained at geographically dispersed locations to provide the appearance of a single order book to traders and other users. 

Frip: Or the catcher has fur-lined cup.


	System and Method for Management and Analysis of Electronic Trade Orders; US 7,788,167 B1; August 31, 2010; Class 705/37; 24 claims; assigned to Trading Technologies International, Inc.
	Marking orders with order descriptor identifiers and using the order descriptor identifiers for order management and post-trade analysis.

Frip: A laudable goal.


	Method and System for Providing Aggregation of Trading on Multiple Alternative Trading Systems; US 7,788,169 B1; August 31, 2010; Class 705/37; 48 claims; assigned to ITG, Inc.
	Aggregating and integrating securities trading information and order placement to and execution from various Alternative Trading Systems (ATS) on a common platform.

Frip: More “the computer is now in charge” stuff.

	September 7, 2010


	PATENT
	COMMENTS

	System and Method for Allocating Resources Using Spot Market and Derivative Market Techniques; US 7,792,724 B2; September 7, 2010; Class 705/35; 7 claims; assigned to The Trustees of Columbia University in the City of New York.
	Allocating a finite resource, such as bandwidth, among subscribers in a system having a first stage and a second stage, the process including the steps of queuing arriving subscribers bidding for an allocation of the resource in the first stage,  determining an available capacity in the second stage, and so much more.

Frip: Columbia University, kiss your endowment goodbye!

	Investment Company that Invests in Fixed Income Securities and Has Conventional and ETF Share Classes with Different Dividend Payment Frequencies; US 7,792,725 B2; September 7, 2010; Class 705/36R; 20 claims; assigned to The Vanguard Group, Inc.
	Administering an investment company that invests in fixed income securities and has both conventional and exchange-traded shares with different dividend payment frequencies.

Frip: Frip’s not gonna joke about Vanguard. That’s where what’s left of his IRA is.

	Offset Optimization System; US 7,792,727 B2; September 7, 2010; Class 705/35; 24 claims; assigned to Bank of America Corporation.
	Optimizing amounts collected in an offset action, which is the garnishment of funds from a debtor’s deposits to satisfy delinquent credit-card debt payments, the garnisher being the bank in which the debtor has deposits and which issued the debtor the credit card that produced the delinquent credit-card balances.

Frip: Here’s a credit card, now go into debt so we can garnish other funds you have with us. Seems a little unseemly.

	Index Participation Notes Securitized by Futures Contracts; US 7,792,737 B2; September 7, 2010; Class 705/37; 48 claims; assigned to The NASDAQ OMX Group, Inc.
	Securitizing, administrating, and trading various index shares securitized by derivative, cash-settled instruments on the underlying index, and more.

Frip: Is computerized finance a threat to Western, and Eastern, civilization?

	Risk-Based Reference Pool for Capital Reducing Systems and Methods; US 7,792,742 B1; September 7, 2010; Class 705/38; 17 claims; assigned to Federal Home Loan Mortgage Corporation.
	Reducing the risk-related capital required to be held by certain entities, such as federally regulated banks, by having guarantors for some of the risk accruing to certain assets.

 Frip: And who approves of the guarantors: the federally regulated banks?

	Method and System for Performing a Financial Transaction Using a User Interface; US 7,792,748 B1; September 7, 2010; Class 705/39; 16 claims; assigned to Capital One Financial Corporation.
	Performing a financial transaction by determining a master account number associated with one or more accounts that a user may access, providing data to generate a user interface displaying a list of the accounts and an indicator associated with a financial transaction, receiving indicator information associating the indicator with one or more of the accounts, receiving terms for the financial transaction, and performing the financial transaction.

Frip: Lotta software involved here. Maybe nothing but software.

	System and Method for Imaging Depositing, Image Presentment and Deposit Taking in a Commercial Environment; US 7,792,753 B1; September 7, 2010; Class 705/45; 64 claims; assigned to Citibank, N.A., and Citicorp Development Center, Inc.
	Scanning a check or cash to create an electronic image, processing and transmitting the image, and recreating the check or cash in paper form, thus allowing paperless processing of checks and cash.

Frip: Does this involve counterfeiting?

	September 14, 2010


	PATENT
	COMMENTS

	Life Insurance Option; US 7,797,174 B2; September 14, 2010; Class 705/4; 38 claims; assigned to Samuels Property Group LLC.
	Generating a life insurance option that matures into a deferred life insurance policy later in life.

Frip: Provided there is a “later in life.”

	Cash Flow Aggregation System and Method; US 7,797,213 B2; September 14, 2010; Class 705/35; 25 claims; assigned to Fannie Mae.
	Creating financial assets that accentuate different types of sub-loan level risk associated with a group of home mortgage loans and that are configured to operate as hedges against risks that oppose the different types of sub-loan level risk, the financial assets being sold to different investors in the capital markets.

Frip: Okay, Fannie, this is not a good way to defend your existence. What the heck are you talking about?

	Method and System for Backfilling Transactions in an Account; US 7,797,216 B2; September 14, 2010; Class 705/36R; 26 claims; assigned to Intuit Inc.
	Automatically setting up placeholder entries in various types of financial data management applications and entering one or more backfill transactions later on to adjust the placeholder entries, a placeholder entry being an automatically generated record that accounts for all historical transactions that have not been entered.

Frip: Inside baseball stuff.

	System for Managing the Total Risk Exposure for a Portfolio of Loans; US 7,797,217 B2; September 14, 2010; Class 705/36R; 33 claims; assigned to Entaire Global Intellectual Property, Inc.
	Monitoring and enhancing the collateral security underlying a set of loans is provided, including a system for calculating the unsecured value of the set at any time and for initiating additional collateral enhancement instruments when the unsecured value exceeds a certain limit.

Frip: “Initiating additional collateral enhancement instruments.” Now that’s one fine phrase.

	Method of Compensating an Employee; US 7,797,218 B2; September 14, 2010; Class 705/36R; 21 claims; assigned to Entaire Global Intellectual Property, Inc.
	Accessing data tables located on a data storage system, the data tables including product data associated with a product being purchased using proceeds of a loan obtained from a loan originator by a borrower for the benefit of an employee, the product being a financial instrument that employs or accomplishes a form of risk transfer and has a portion or component having a potential to grow in value over time, the product data including a current gap value associated with the product, the current gap value representing a difference between a premium paid and a value of the product.

Frip: Methinks the abstract and specs of this patent do not match the claims. Maybe the PTO grinding out things a little too quickly?

	Method and System for Efficiently Matching Long and Short Positions in Securities Trading and Transacting a Series of Overnight Trades for Balance Sheet Netting; US 7,797,223 B1; September 14, 2010; Class 705/37; 21 claims; assigned to Citigroup Global Markets, Inc.
	Providing market efficiencies by applying technology to a series of applications for automating broker-dealer and client-related functions in securities trading that currently require a significant amount of dedicated resources, in the front, mid, and back office support areas of financing desks.

Frip: See, it’s all about technology. In fact, technology is actually creating money, although some of it might be just funny money.

	Sharia Compliant Performance Linked Note; US 7,797,225 B1; September 14, 2010; Class 705/37; 23 claims; assigned to UBS, AG (Switzerland).
	Issuing, servicing, and redeeming of investment notes that are linked to the performance of a single commodity or basket of commodities and are compliant with and tradable under Sharia principles.

Frip: Wait’l Pastor Jones, Newtie, and Fox News hear about this! Probably approved by BO himself!

	Interactive Grid-Based Graphical Trading System for Real Time Security Trading; US 7,797,226 B2; September 14, 2010; Class 705/37; 20 claims.
	Providing a grid-based graphical interface for use by any trader. the graphical interface being adapted to establish a connection with any backend system used by any market participant through suitable communication channels.

Frip: Hey TTI, somebody’s stepping on your shoes. 

	Method and System for Cash Remittances Using a Two Country Banking Structure; US 7,797,234 B2; September 14, 2010; Class 705/39; 31 claims; assigned to Bank of America Corporation.
	Providing a banking service whereby a customer is able to send cash to a recipient in a second country via a commingled bank account belonging to a second bank, the cash being provided to the recipient in the currency of the second country by a third party payment agent.

Frip: Wow! Apparently sending funds overseas has never been done before. BofA, you da man!

	Balance Rewards Account System and Method; US 7,797,238 B2; September 14, 2010; Class 705/42; 19 claims; assigned to Bank of America Corporation.
	Providing an account for holding assets of a customer, the account having a variable value controlled by the customer, the assets being held in the account for a time period that includes multiple cycles, and other stuff, the bottom line being that the customer might receive a “bonus.”

Frip: Methinks patent examiners must not use banks.

	September 21, 2010


	PATENT
	COMMENTS

	Object Oriented System for Managing Complex Financial Instruments; US 7,801,782 B2; September 21, 2010; Class 705/35; 8 claims; assigned to JPMorgan Chase Bank, NA.
	Employing valuation independent, well-defined financial components (also referred to as financial events) that can be combined to build new financial structures, "valuation independent" meaning that financial instruments are modeled independently of their valuation methodologies, the method involving, among other things, a general traversal process that can be applied to the macro structure of a financial instrument to implement various functions.

Frip: Does obfuscation ring a bell?

	Hybrid Securities and Methods for Their Issuance; US 7,801,790 B1; September 21, 2010; Class 705/36; 36 claims; assigned to Citigroup Global Markets Inc.
	Creating hybrid securities that combine the beneficial aspects of equity and debt and reduces their concomitant disadvantages, more specifically, creating financial instruments that have par values and that accrue interest like debt at a fixed or floating rate, but for which only limited protection is given to an investor in the event of bankruptcy of the issuer.

Frip: And some free market ideologues want  Joe Citizen to have freedom to invest his social security  in such sure things.

	Method and Apparatus for Managing Information and Communications Related to Municipal Bonds and Other Securities; US 7,801,791 B2; September 21, 2010; Class 705/36R; 10 claims; assigned to Digital Assurance Certification, L.L.C.
	Accepting initial information about a municipal bond as well as subsequent information about the bond that is required to be disclosed, and making this information available to regulated entities required to access the information, to central locations designated by regulators to receive the information, to the public, and to other entities.

Frip: A patent on disclosure.

	Method and System for a Step-Up Provision in a Deferred Variable Annuity with a Rising Guaranteed Step-Up; US 7,801,792 B2; September 21, 2010; Class 705/36R; 22 claims; assigned to Hartford Fire Insurance Company.
	Providing a method and system for administering a variable annuity,  and more particularly, a data processing method for administering a deferred variable annuity contract during the accumulation phase, the annuity contract having a payment base value, a contract value, and a step-up provision with a rising guaranteed step-up.

Frip: Frip’s stuff all steps down.

	Electronic Communication Network Ranking for Automated Market System; US 7,801,795 B2; September 21, 2010; Class 705/37; 42 claims; assigned to The Nasdaq OMX Group, Inc.
	Entering an order at a client station for executing against any market participant that can at least in part satisfy the order, and matching the entered order at a server system against interest in the market based on how the market participant participates in the market with a portion of the interest in the market being prioritized according to price priority among displayed quotes/orders of market makers, ECNs (electronic communication networks) that do not charge a separate quote-access fee, and non-attributable agency orders of UTP (unlisted trading privileges) Exchanges, and subsequently by displayed quotes/orders of ECNs that charge a separate quote-access fee, with the quotes/orders of the ECNs that charge a separate quote-access fee being ranked by the amount of the quote-access fee charged.

Frip: So is this a patent on prioritizing market orders or what?

	Trading System Supporting Credit Rating; US 7,801,797 B2; September 21, 2010; Class 705/37; 31 claims; assigned to OMX Technology AB (Sweden).
	Providing an anonymous market, through the use of cryptographic keys.

Frip: Wow! Spy stuff.

	Customer Activated Multi-Value (CAM) Card; US 7,801,799 B1; September 21, 2010; Class 705/37; 13 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a customer with a primary use transaction card that can be further activated to have a secondary use as a credit card.

Frip: Bet there’s a fee to the bank involved.

	Convex Parimutuel Contingent Claim Market Mechanism; US 7,801,804 B2; September 21, 2010; Class 705/37; 12 claims; assigned to The Board of Trustees of the Leland Stanford Junior University.
	Receiving orders from market participants, calculating a quantity of accepted bids for each of the orders, and communicating to the participants the calculated quantity of accepted bids for each of the orders, each order including a specification by a participant of contingent claims on outcomes of a future event, a limit bid price, and a limit bid quantity, the solution being computed in polynomial time using standard techniques, such as a path-following algorithm.

Frip: Polynomial time, now that’s some time.

	System and Methods for an Online Credit Derivative Trading System; US 7,801,805 B2; September 10, 2010; Class 705/37; 28 claims; assigned to Creditex Group, Inc.
	Providing a credit derivative authority configured to receive defined positions for credit derivatives and to update trade clients in real-time whenever there is movement in the market for a particular credit derivative, and to execute trades.

Frip: Are “credit derivative” and “authority” compatible terms?

	Aggregated Trading System; US 7,801,806 B2; September 10, 2010; Class 705/37; 11 claims; assigned to Trading Technologies International, Inc.
	Hosting a collection of one or more electronic exchanges, the trading system directing bids and offers to the appropriate exchange where the bids and offers may be automatically matched in the corresponding market.

Frip: Bye-bye, NYSE.

	System and Method for Currency Selectable Stored Value Instrument; US 7,801,816 B2; September 21, 2010; Class 705/41; 13 claims; assigned to JP Morgan Chase Bank, N.A.
	Providing a currency selectable stored value instrument, the currency being chosen or converted at the time value is loaded, after load but prior to redemption of value, at the time of redemption, or at other times, the stored value instrument being in the form of a card made from plastic, paper, or other material.

Frip: My card only does pesos.

	September 28, 2010


	PATENT
	COMMENTS

	Securitization Structure; US 7,805,346 B1; September 28, 2010; Class 705/35; 16 claims; assigned to Morgan Stanley.
	Providing a securitization structure that is particularly useful for the securitization of mortgage payments on timberlands.

Frip: Hey, a woodpecker is destroying my investment.

	Methods, Systems and Securities for Assuring a Company an Opportunity to Sell Stock after a Specified Time; US 7,805,347 B1; September 28, 2010; Class 705/36R; 19 claims; assigned to Goldman Sachs & Co.
	Assuring a company an opportunity to sell stock after a specified time, the method involving a post-paid forward contract, a pre-paid forward contract that is actually a call option, and of course, debt.

Frip: Just can’t get away from debt and more debt.

	System and Method for Managing and Administering a Lifetime Income Share Plan; US 7,805,352 B2; September 28, 2010; Class 705/36R; 39 claims; assigned to Hartford Fire Insurance Company.
	Paying an individual a predetermined income starting at a specified time in the future, income continuing throughout the purchaser's life, thereby mitigating survival risk.

Frip: “Mitigating survival risk” sounds kinda cold.

	Graphical User Interface to Facilitate Rapid and Reliable Electronic Trading Assessment and Execution; US 7,805,355 B2; September 28, 2010; Class 705/37; 25 claims; assigned to ORC Software AB (Sweden).
	Providing a graphical user interface designed to give a trader an improved probability of trading at a desired price and volume.

Frip: Is this specifically designed hardware or just software for a general purpose computer?

	Automated Statement Presentation, Adjustment and Payment System and Method Therefor; US 7,805,365 B1; September 28, 2010; Class 705/40; 51 claims; assigned to JPMorgan Chase Bank, N.A.
	Accepting orders from customers located at distributed locations, managing the ordering process by presenting a consolidated invoice to the seller, allowing the seller to indicate which items are being paid along with a reason code for items for which payment is being withheld, accepting a consolidated payment, and allocating that payment to the appropriate selling subsidiary.

Frip: Yeah, prior art of this would have been difficult to find, not.

	Debit Purchasing of Stored Value Card for Use by and/or Delivery to Others; US 7,805,368 B2; September 28, 2010; Class 705/41; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	Presenting a purchaser with the opportunity to buy a purchase card, determining whether the purchaser has sufficient funds to pay for the purchase card, creating a purchase card account for the recipient designated by the purchaser, and issuing purchase card.

Frip: So does this mean that all the other financial entities issuing cards like this are now on the wrong side of the law?

	October 5, 2010


	PATENT
	COMMENTS

	Payment Processing with Selection of a Risk Reduction Technique; US 7,809,617 B1; October 5, 2010; Class 705/35; 33 claims; assigned to CheckFree Corporation.
	Making a payment to a payee on behalf of a payor by a payment service provider that identifies one or more risk reduction techniques available for use in fulfilling a received payment request.

Frip: And you thought all you had to do was write a check. How little do you know.

	Tax Managed Buy-Write Fund; US 7,809,620 B2; October 5, 2010; Class 705/35; 26 claims; assigned to Eaton Vance Management.
	Administering a tax-managed, buy-write investment fund having units available for sale to the public, the fund consisting of (1) a portfolio of assets and (2) call options written against an index of a portfolio of similar assets that has less than a seventy percent overlap with the first portfolio.

Frip: Aunt Maude bought one of these from the nicest young man.

	Time Market Grid Interface; US 7,809,623 B1; October 5, 2010; Class 705/35; 27 claims; assigned to Trading Technologies International, Inc.
	Provided for trading a tradeable object with a user interface that does more than you can possibly imagine.

Frip: Yowza, Yowza, Yowza.

	Balancing Arbitragable Tracking Securities; US 7,809,627 B2; October 5, 2010; Class 705/37; 20 claims; assigned to The Nasdaq OMX Group, Inc.
	Creating a financial product involving a fund that is traded on a trading marketplace in a country, the fund having the characteristics of being based on an index of securities that are traded in a second country, the fund being arbitragable with a second fund that is based on the index and that is registered in the second country, etc., etc., etc.

Frip: The gap between some financial patents and plain English is not insignificant. 

	Market Participant Issue Selection System and Method; US 7,809,629 B2; October 5, 2010; Class 705/37; 6 claims; assigned to Chicago Board Options Exchange, Incorporated.
	Creating a system to provide market participants such as remote market makers with a listing of issues available for remote quote streaming and to establish parameters for granting requests for allocations of market making rights by the market participants.

Frip: This electronic trading is getting complicated.

	Cross-Currency Implied Spreads; US 7,809,631 B2; October 5, 2010; Class 705/37; 16 claims; assigned to Chicago Mercantile Exchange Inc.
	Allowing trading of over the counter foreign exchange contracts on a centralized matching and clearing mechanism, the disclosed systems and methods allowing for anonymous transactions, centralized and automated clearing, efficient settlement, risk management/credit screening mechanisms, facilitation of algorithmic trading, increased price transparency, lower cost of trading, and other stuff.

Frip: Yeah, we need more algorithmic trading.

	System and Method for Assigning Responsibility for Trade Order Execution; US 7,809,632 B2; October 5, 2010; Class 705/37; 55 claims; assigned to UAT, Inc.
	Facilitating unified trading and control of the asset management operations of large financial organizations such as insurance companies, 401k providers, pension plans, endowments, trusts, and certain mutual fund companies.

Frip: So large financial organizations hire other large financial organizations to do stuff the first large financial organizations are too busy to do.

	System and Method for Multicurrency and Multibank Processing Over a Non-Secure Network; US 7,809,636 B1; October 5, 2010; Class 705/39; 11 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing banking customers the capability to use, through one bank, the Internet to manage all of their banking accounts at all of their banks.

Frip: No problem with the first bank finding out what you’re doing at all the other banks?

	Money Fund Banking System; US 7,809,640 B1; October 5, 2010; Class 705/40; 7 claims; assigned to Island Intellectual Property LLC.
	Avoiding the legal prohibition on the payment of interest on demand deposits by having an administrator commingle in a single federally insured bank account the accounts of multiple individuals.

Frip: Ten-to-one the She-Bear wouldn’t like this.

	System and Method for Funding a Collective Account; US 7,809,641 B2; October 5, 2010; Class 705/41; 24 claims; assigned to JPMorgan Chase Bank, National Association.
	Funding and operating a collective account so that members of a civic, charitable, political, or other entity may generate collective rewards or other benefits that may be attributed to the designated organization.

Frip: And maybe buy noxious political ads that taint the political process?

	Debit Purchasing of Stored Value Card for Use by and/or Delivery to Others; US 7,809,642 B1; October 5, 2010; Class 705/41; 47 claims; assigned to JPMorgan Chase Bank, N.A.
	Presenting a purchaser with the opportunity to buy a purchase card, determining whether the purchaser has sufficient funds to pay for the purchase card, creating a purchase card account for a recipient designated by the purchaser, and issuing the purchase card.

Frip: So simple and universal. And now the property of one of the largest banks on the planet. Are the other banks doing this now gonna have to pay money to JP Morgan?

	Debit Purchasing of Stored Value Card for Use by and/or Delivery to Others; US 7,809,643 B1; October 5, 2010; Class 705/41; 20 claims; assigned to JPMorgan Chase Bank, N.A.
	Creating a stored value card affiliated with a predetermined transaction network, an individual, and an issuer.

Frip: If there’s a significance difference between this patent and the preceding one, Frip will be a monkey’s uncle, or maybe a rat’s cousin.

	October 12, 2010


	PATENT
	COMMENTS

	Account and Customer Creation in an On-Line Banking Model; US 7,813,983 B2; October 12, 2010; Class 705/35; 21 claims; assigned to Accenture  LLP.
	Providing banking and investment services utilizing a network.

Frip: Banking from your couch.

	Equity-Indexed Annuity for Group Savings Programs; US 7,813,985 B2; October 12, 2010; Class 705/36R; 30 claims; assigned to Elm Income Group, Inc.
	Creating and implementing a Group Equity-Indexed Annuity (GEIA) with a guaranteed minimum equity related return for a set of participants in 401(k) plans and other tax qualified and non-qualified group savings arrangements.

Frip: “Guaranteed?” Shouldn’t it be against public policy to grant a patent for the “guarantee” of any financial return? The only true guarantees in the financial arena are taxes.

	Actively Managed Exchange Traded Fund Using AP Representatives for Creation and Redemption; US 7,813,987 B1; October 12, 2010; Class 705/36R; 51 claims; assigned to D12 Ventures, LLC.
	Providing computer systems and automated methods for an authorized participant (AP) to create exchange traded fund (ETF) shares without the AP directly delivering the portfolio securities to the ETF and to redeem the ETF shares without learning the identity of the underlying portfolio securities.

Frip: Keeping secrets in high finance.

	Balancing Arbitragable Tracking Securities; US 7,813,992 B2; October 12, 2010; Class 705/37; 22 claims; assigned to The Nasdaq OMX Group, Inc.
	“A method of producing shares of a first fund, which are traded on a first marketplace, the method executed on a computer, the method comprising: recording by the computer, delivery by a market participant to an agent for the first fund, of a creation unit basket of securities having a creation unit basis that is substantially the same as a creation unit basis for a second fund that is traded on a second marketplace in a second, different country than that of the first fund; and recording by the computer, delivery of a prescribed number of shares in the first fund to the market participant, in exchange for the creation unit basket of securities and a second number of shares in the second fund to account for cash that is owed by the agent to the participant.”

Frip: That’s claim 1. Verbatim. Seriously.

	Method for Directing and Executing Certified Trading Interests; US 7,814,000 B2; October 12, 2010; Class 705/37; 3 claims; assigned to Pipeline Financial Group, Inc.
	Enabling market participants to limit dissemination of trading interests to only those likely to have a significant contra-interest, enabling market participants to ensure that other market participants' disseminated trading interests are legitimate, and enabling auctions among trading interests targeted and validated in this manner.

Frip: In other words, if you’re just playing, take your marbles elsewhere.

	On-Line Higher Education Financing System; US 7,814,007 B2; October 12, 2010; Class 705/38; 17 claims; assigned to JPMorgan Chase Bank, N.A.
	Enabling a user to receive financial award information from an educational institution over a computer network concerning a potential student, and enabling that user to obtain cost projection information, such as loan repayment information, based on the award.

Frip: Any scholarships available for Glenn Beck U?

	Simple On-Line Payments Facility; US 7,814,017 B2; October 12, 2010; Class 705/42; 14 claims; assigned to Wells Fargo Bank, N.A.
	Providing a payment interface that supports multiple users per customer, hides the details of the underlying payment systems and automatically routes payments to the appropriate system, allows a user to create, save, and schedule groups of payments where those groups are independent of grouping capabilities of the underlying payment systems, provides notification of important events to users and payment recipients, and automatically processes and takes proper action when it encounters exception conditions.

Frip: All that and a customer hotline for when all that doesn’t happen.

	System and Method for Enhancing Financial Institution Revenues Through Acceleration of Debit Posting; US 7,814,019 B2; October 12, 2010; Class 705/45; 11 claims.
	Modeling the processing of account debit transactions, identifying ways to accelerate the processing of the account debit transactions, possibly from what has traditionally been referred to as Day 0 to some day before Day 0, and other stuff such as determining whether additional bank-initiated account maintenance fees might be imposed.

Frip: In other words, the bank takes your money before you say so, and then maybe hits you with an overdraft fee.

	October 19, 2010


	PATENT
	COMMENTS

	Financial Instrument and Related Business Method; US 7,818,225 B2; October 19, 2010; Class 705/35; 40 claims; assigned to Excel Ventures LLC.
	Financial instrument of an entity, the financial instrument consisting of a conventional investment instrument, a penalty feature, and a dividend feature, the penalty feature being characterized by a penalty assessed against a holder of at least one share of the financial instrument who sells the share or shares before an extinguish date associated with the financial instrument, and the dividend feature being characterized by a dividend adapted to be distributed, on a date subsequent to the date of sale, to all Holders of Record of the financial instrument on the date of sale, the dividend being derived from the penalty.

Frip: You ask why? I say why not.

	System and Method  for Offering a Marketing Portal Only to Clients of a Financial Institution; US 7,818,230 B2; October 19, 2010; Class 705/35; 18 claims.
	Providing systems and methods to change consumer perceptions of banks from just financial institutions to portals to communities and assistants to business development.

Frip: Well, maybe I would look more kindly on my bank if it stoped hitting me with $35 fees for 5-cent overdrafts.

	User Interface for a Financial Modeling System; US 7,818,233 B1; October 19, 2010; Class 705/36R; 27 claims; assigned to Accenture, LLP.
	Providing a graphical user interface operating within a financial modeling and management system that operates in a collaborative computing environment between a user and a financial advisor and has a model generating sub-system, a financial coaching generating sub-system, and lots of bells and whistles.

Frip: More computers plugged into and tweaking the nation’s financial system.

	System for Aggregating Executions in a Communication Network for Securities Transactions and the Like; US 7,818,236 B2; October 19, 2010; Class 705/36R; 16 claims; assigned to NYFIX, Inc..
	Reducing the number of execution messages that a trader sees, or the number of execution messages transmitted to an order management system, in a given period of time, and getting the execution reports to the order issuer in a timely manner while maximizing the efficiency with which the execution reports may be handled.

Frip: Sort of like cutting down on the paperwork, except that in the Computer Age there is no paperwork.

	Method and System Relating to Options on a Debt Transaction; US 7,818,237 B1; October 19, 2010; Class 705/36R; 14 claims; assigned to Goldman Sachs & Co.
	In a financial transaction involving a debt issuer and a debt holder, entering into a put-call contract between the debt issuer and the debt holder wherein the debt issuer sells the put and buys the call and the debt holder buys the put and sells the call and, subject to agreed upon conditions, retiring at least some of the outstanding debt.

Frip: Goldman Sachs’ sales people will gladly explain to you why this is the greatest thing since sliced bread.

	Upside Forward with Early Funding Provision; US 7,818,238 B1; October 19, 2010; Class 705/36R; 5 claims; assigned to JPMorgan Chase Bank, N.A.
	Allowing entities to raise capital using a financial derivative that permits extraction of value prior to a contract maturity date, the process involving a forward contract with an upside return and the possibility of early valuation.

Frip: Another job for the sales people, this time from JP Morgan: “Hey, have we got just the thing for You!”

	Dividend Accounting; US 7,818,239 B1; October 19, 2010; Class 705/36R; 22 claims; assigned to Morgan Stanley.
	Allocating dividends to a set of long positions, the process involving steps of identifying a set of short positions and matching the set of short positions with selected long positions, allocating a manufactured dividend to each of the selected long positions, and allocating a real dividend to remaining long positions.

Frip: Now Morgan Stanley has the sales job.

	Tax Managed Buy-Write Fund; US 7,818,240 B2; October 19, 2010; Class 705/36R; 44 claims; assigned to Eaton Vance Management.
	Administering a tax-managed, buy-write investment fund, the process involving identifying an index representing a portfolio of assets having desired performance characteristics, configuring a second portfolio of assets to have less than 70 percent overlap with the first, purchasing shares of the second portfolio, and purchasing call options against the index.

Frip: Why not buy put options against the index, or does this suggest a basic misunderstanding of the concept?

	Network and Method for Trading Derivatives; US 7,818,248 B2; October 19, 2010; Class 705/37; 25 claims; assigned to Chicago Mercantile Exchange Inc.
	Providing a computer network and method for electronically trading derivatives, the system having a control or network managing station acting as a facilitator and consummator for the market makers and subscribers to make a trade at an Exchange.

Frip: Headin’ for no-people trading, the computers doin’ it all.

	Debit Purchasing of Stored Value Card for Use By And/Or Delivery to Others; US 7,818,253 B2; October 19, 2010; Class 705/41; 12 claims; assigned to JPMorgan Chase Bank, N.A.
	Presenting a purchaser with the opportunity to buy a purchase card, determining whether the purchaser has sufficient funds to pay for the purchase card, creating a purchase card account for a recipient designated by the purchaser, and issuing the purchase card, which might be converted to a credit card.

Frip: Do you realize how many different kinds of cards are out there? We’re prisoners of plastic!

	Digital Receipt for Electronic Data and Methods and Systems for Generating Same; US 7,818,256 B1; October 19, 2010; Class 705/51; 7 claims; assigned to Citibank, N.A.
	Creating such digital receipts by, for example, generating a visual representation of electronic data in a pre-defined format that visually represents the data without requiring that the represented data be embedded in the format, computing a mathematical representation of the electronic data and associating the mathematical representation of the electronic data with the visual representation of the electronic data, and receiving a user's digital signature on the associated visual and mathematical representations of the electronic data to evidence the user's approval of the represented electronic data.

Frip: Time to stop teaching writing in school. Its days are numbered.

	October 26, 2010


	PATENT
	COMMENTS

	Method, Apparatus and Article of Manufacture for Managing and Supporting Initial Public Offering and Other Financial Assets; US 7,822,655 B1; October 26, 2010; Class 705/35; 25 claims; assigned to i-Deal, LLC.
	Supporting the coordination, communication, record-keeping, accounting, security, and scheduling needs for a syndicate associated with an initial public offering ("IPO") or other new financial issue, the method, system, and apparatuses being equally applicable to other types of securities and debt instruments, such as preferred stock, corporate bonds, and municipal bonds.

Frip: Handling securities stuff from A to Z and beyond.

	International Banking System and Method; US 7,822,656 B2; October 26, 2010; Class 705/35; 32 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing an international infrastructure to a strictly local bank thereby enabling the strictly local bank to claim status as an international bank.

Frip: “Whatdya’ mean I can’t wear overalls into the bank anymore?”

“We’re an international bank now Fred, and our customers must need to adjust. And no more manure on your shoes either.”

	Tool for Hedging Real Estate Ownership Risk Using Financial Portfolio Theory and Hedonic Modeling; US 7,822,668 B1; October 26, 2010; Class 705/36; 4 claims.
	Optimizing risk-adjusted returns of a composite portfolio having a non-variable portion containing at least tangible residential real estate property investments and a variable portion containing other assets having a liquidity profile that is more liquid than the non-variable portion of the portfolio, the optimizing being accomplished by calculating a mix of assets in the variable portion of the portfolio that maximizes expected returns for the composite portfolio while minimizing risks for the composite portfolio.

Frip: Frip’s 1970 Webster’s Dictionary defines hedonic as “having to do with pleasure.” Guess Frip needs a modern dictionary cuz nothing here sounds pleasurable.

	Distribution of Cash Deposits and Withdrawals in Multi-Style Managed Client Investment Accounts; US 7,822,667 B1; October 26, 2010; Class 705/36R; 20 claims; assigned to CheckFree Corporation.
	Depositing into and withdrawing from an investment account, the depositing and withdrawing being accomplished with proper allocation across different investment styles and involving the concept of “cash buckets.”

Frip: Where can I get me one of them cash buckets.”

	Price Change of Orders from Reserve in an Electronic Trading System; US 7,822,672 B2; October 26, 2010; Class 705/37; 39 claims; assigned to Bloomberg L.P.
	Pricing of orders and quotations (bids and offers) in an electronic trading or quotation system with reserves where the order or quotation price of a reserve quantity is stepped up or down from a prior order.

Frip: This must be real inside market stuff.

	Systems and Methods Relating to the Formulation of a Multi-Party Contract; US 7,822,676 B2; October 26, 2010; Class 705/37; 12 claims; assigned to Alice Corporation Pty Ltd. (Australia).
	Enabling the management of risk relating to specified, yet unknown, future events by enabling entities (parties) to reduce their exposure to specified risks by constructing compensatory claim contract orders on yet-to-be-identified counter-parties, being contingent on the occurrence of the specified future events; the entities submit the orders to a “system” that seeks to price and match the most appropriate counter-party, whereupon matched contracts are appropriately processed through to their maturity.

Frip: Another patent on mitigating risk, which is an intangible if there ever was one.

	Electronic Price-Based Inquiry Lists for Financial Products; US 7,822,677 B1; October 26, 2010; Class 705/37; 20 claims; assigned to MarketAxcess Holdings, Inc.
	Providing an electronic interface giving clients the ability to create and submit multi-issue, price-based inquiries to multi-dealers via one integrated system, the system allowing multi-dealer responses.

Frip: And allowing for the loss of multi-coins.

	Systems and Methods for Trading Actively Managed Funds; US 7,822,678 B2; October 26, 2010; Class 705/37; 17 claims; assigned to NYSE Amex LLC.
	Providing for creation and redemption structures for actively managed exchange traded funds (AMETFs) shares that allow arbitrage, intra-day value estimations for shares, and hedging portfolios for hedging risks associated with trading AMETF shares, all without requiring disclosure of the specific assets underlying the AMETF.

Frip: Trading in the Dark, Trading in the Dark, We will come Rejoicing, Trading in the Dark.

	Financial Collaboration Networks; US 7,822,681 B2; October 26, 2010; Class 705/38; 13 claims.
	Providing financial collaboration networks with a data processing system adapted to permit a group of collaborators to perform financial transactions with users or network participants, for example, permitting borrowers to negotiate more favorable terms with a lender for subsequent loans made to the borrower members of the collaborative group.

Frip: Ah ha! Ganging up on poor lenders.

	November 2, 2010


	PATENT
	COMMENTS

	Computer Method and System for Equity Financing by Retail Investors with Collective Due Diligence Funding; US 7,827,081 B2; November 2, 2010; Class 705/35; 22 claims; assigned to PhiStream, Inc.
	Providing a business facilitation system that enables private business entities and groups of retail investors to come together and arrive at a mutually beneficial agreement under which funds are transferred from the retail investors to the subject business entity and a percentage of the equity of the subject business entity is transferred to the retail investors, the system also enabling investors to pool resources in order to conduct due diligence.

Frip: Investors, 
etting’ organized.

	Conversational Dealing in an Anonymous Trading System; US 7,827,085 B1; November 2, 2010; Class 705/37; 46 claims; assigned to EBS Group Limited (UK).
	Providing for the temporary resetting or resetting of credit limits within an anonymous trading system once two parties have concluded an anonymous deal, their identities have been revealed, and they have agreed that they would like to trade further, a result apparently being a more efficient determination of credit limits and impacts.

Frip: Frip don’t understand.

	System and Method for Conducting a Customer Affinity Program Auction; US 7,827,086 B1; November 2, 2010; Class 705/37; 57 claims; assigned to Bank of America Corporation.
	Allowing customers to bid on goods or services using reward points earned through a customer affinity program, and also allowing the customers to purchase additional reward points for use in the auction.

Frip: The price is right! Come on down!

	Automated Securities Trade Execution and Method; US 7,827,087 B2; November 2, 2010; Class 705/37; 29 claims; assigned to Goldman Sachs & Co.
	Providing an automated securities order execution system that includes an order entering means for a client to enter an order, at least one filtering means for determining whether the order can be automatically executed, and a routing means for routing the order to a destination based upon the determination made by each of the filtering means after which the order is executed and the result reported to the client.

Frip: “You’re now the proud owner of 1,000 shares of XYZ Corp.” “But I only ordered 100.” “Hal, get over here!”

	Systems and Methods for Trading at a Price Within a Spread Market; US 7,827,089 B2; November 2, 2010; Class 705/37; 20 claims; assigned to BGC Partners, Inc.
	Allowing traders to submit midprice orders to trade at a price within a spread of a market, preferably at the midpoint of a spread market, while maintaining anonymity of the midprice order, the anonymity being maintained because other traders do not know whether the submitted midprice orders are orders to buy or orders to sell.

Frip: This electronic trading stuff is mighty confusin’.

	System and Method for Trading Financial Instruments Using Multiple Accounts; US 7,827,092 B2; November 2, 2010; Class 705/37; 21 claims; assigned to Interactive Brokers LLC.
	Trading financial instruments from a master account having multiple sub-accounts, the process involving allocation models and stuff.

Frip: Really, was trading this complicated before Hal the computer appeared on the scene?

	Call for Quote/Price System and Methods for Use in a Wholesale Financial Market; US 7,827,093 B1; November 2, 2010; Class 705/37; 12 claims; assigned to ICAP Services North America LLC.
	In the wholesale brokerage field, providing for anonymous pricing data while ensuring the integrity of the system by preventing it from being used for price discovery information only, the procedure including open (not anonymous) requests by dealers for price information, “Price-For-Calls,” that result in an anonymous request for quote/price (RFQ) being sent to a group of other dealers, and stuff.

Frip: Giddy up.

	Trading of Derivative Secured Index Participation Notes; US 7,827,094 B2; November 2, 2010; Class 705/37; 16 claims; assigned to The Nasdaq OMX Group, Inc.
	Securitizing, administrating, and trading various index shares securitized by derivative cash-settled instruments on the underlying index.

Frip: You ask why? I say why not.

	Special Maturity ASR Recalculated Timing; US 7,827,096 B1; November 2, 2010; Class 705/37; 9 claims; assigned to JPMorgan Chase Bank, N.A.
	Repurchasing stock, the system and method improving upon prior art techniques by limiting risk to an investment bank that enables an accelerated stock repurchase, the risk being reduced in the event that the repurchasing company announces higher than expected dividends on the stock during the term of the accelerated repurchase transaction.

Frip: Those poor inventment banks, just tryin’ to protect themselves.

	Credit Intermediary System, Credit Intermediary Apparatus and Method Thereof, Recording Medium and Program; US 7,827,098 B2; November 2, 2010; Class 705/38; 9 claims; assigned to Sony Corporation (Japan).
	Providing a credit intermediary system that apparently will handle multiple types of credit cards, not just cards of one type.

Frip: No prior art on this!?

	November 9, 2010
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	Market Data Message Format; US 7,831,491 B2; November 9, 2010; Class 705/35; 13 claims; assigned to Chicago Mercantile Exchange, Inc.
	Providing systems and methods for processing market data through the use of a messaging structure, the systems and methods involving, among other stuff, templates, delimiters, and algorithms.

Frip: More computer code. Where will it end?

	Financial Instrument Providing a Guaranteed Growth Rate and a Guarantee of Lifetime Payments; US 7,831,496 B2; November 9, 2010; 705/36R; 39 claims; assigned to Prudential Insurance Company of America.
	Providing a financial instrument associated with an account balance at least part of which may be discretionarily withdrawn, the financial instrument having a guaranteed growth rate and a guarantee of lifetime payments.

Frip: Get that? Guaranteed. That’s guaran-frigging-teed to you, Pal.

	Beta Adjustment for Leveraged Index Products; US 7,831,497 B2; November 9, 2010; Class 705/36R; 42 claims; assigned to Rafferty Asset Management, LLC.
	Providing a return from an aggregate of an investment in a cash equivalent account and a leveraged index product account over a time period that is substantially equivalent to a multiple of the return of a theoretical position in an underlying index for the period of time.

Frip: Huh?

	Over the Counter Traded Product and System for Offset and Contingent Trading of Commodity Contracts; US 7,831,502 B2; November 9, 2010; Class 705/37; 21 claims; assigned to IntercontinentalExchange, Inc.
	Relating to an over the counter traded product and a system of offset or contingent trading of instruments that links an OTC marketplace with a futures exchange via an electronic interface, and more particularly providing a system wherein one contract is automatically exchanged for another contract on a related commodity.

Frip: Inside baseball stuff here.

	System and Method for Providing  Workup Trading; US 7,831,504 B1; November 9, 2010; Class 705/37; 16 claims; assigned to ICAP Services North America LLC.
	Providing a workup trading system in which a passive order to buy or sell an item at a price is matched with an aggressive order to hit or lift the item at that price, thus initiated a workup during which other parties can submit additional orders at the passive order price, and more.

Frip: Workup, a fascinating concept. What the heck is it?

	System and Method for Improved Distribution of Market Information; US 7,831,506 B2; November 9, 2010; Class 705/37; 20 claims; assigned to Trading Technologies International, Inc.
	Monitoring the bandwidth consumption of communication links to determine what mode of transmission to apply, thus providing a network friendly, data intensive, and fast response market information feed.

Frip: Hey! A market information feed just interrupted Letterman!

	Electronic Securities Marketplace Having Integration with Order Management Systems; US 7,831,507 B2; November 9, 2010; Class 705/37; 4 claims; assigned to Liquidnet Holdings, Inc.
	Providing for the automated transmission of orders (that is, without manual trader intervention) from the various order management systems (OMS's) used by investment management firms or other entities having trading systems to an electronic trading marketplace (ETM).

Frip: I’ve been telling you, humans are superfluous.

	System and Method for Implementing a Consolidated Application Process; US 7,831,508 B1; November 9, 2010; Class 705/38; 18 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a consolidated application system with a dynamic application module, the module presenting a customer desiring a service with a consolidated application that is partially completed with information known about the customer, and more.

Frip: In this day and age, what information isn’t known about a customer?

	On-Line Higher Education Financing System; US 7,831,509 B1; November 9, 2010; Class 705/38; 30 claims; assigned to JPMorgan Chase Bank, N.A.
	Providing a user with the education financing information and, more particularly, enabling the user to receive financial award information from an educational institution over a computer network concerning a potential student and enabling that user to obtain cost projection information, such as loan repayment information, based on the award.

Frip: But only if the potential student is not dumber than dirt.

	Systems and Methods for Soliciting Customers Using Computer Readable Media; US 7,831,513 B2; November 9, 2010; Class 705/51; 33 claims; assigned to Capital One Financial Corporation.
	Soliciting customers using solicitation media that is computer readable media, such as optical compact disks (CDs) and smart cards, the computer readable media possibly being prepared with predetermined functionality or logic to provide a "no hassle" solicitation environment and improve customer response rates as compared to traditional solicitation approaches.

Frip: This is getting scary.

	November 16, 2010
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	System and Method for Wagering in a Financial Market Environment; US 7,835,961 B2; November 16, 2010; Class 705/35; 31 claims; assigned to Cantor Index LLC.
	Presenting an opportunity to make a wager that is based on a moving market line associated with a financial market, the bet being on whether a financial market value will be above or below the moving market line at a designated time.

Frip: Hey, Honey. I just lost the kids’ college money.

	Methods and Systems for Providing an Investment Instrument with Periodic Principal Payments; US 7,835,962 B1; November 16, 2010; Class 705/35; 21 claims; assigned to United Services Automobile Association.
	Providing an investment instrument with periodic principal payments, the method including a contractual agreement by a customer to make a series of periodic deposits over a term of the investment instrument, and the interest rate paid on the instrument being dependent the customer’s adherence to the agreement.

Frip: Really, no prior art?

	System and Method for Private Equity Fund Formation; US 7,835,965 B2; November 16, 2010; Class 705/36R; 17 claims; assigned to Wilson Sonsini Goodrich & Rosati.
	Providing documents, procedures, and other stuff for private equity fund formation.

Frip: A patent on paperwork maybe?

	Method and System for Automated Auction and Tender of Complex Multi-Variable Commodities; US 7,835,970 B1; November 16, 2010; Class 705/37; 14 claims; assigned to CMVT, LLC.
	Facilitating transactions in prerefined petroleum and other petroleum products through a central clearinghouse where users can post tenders, view tenders, and bid on the tenders.

Frip: Bring on them tenders!

	Spot Market Clearing; US 7,835,973 B2; November 16, 2010; Class 705/37; 30 claims; assigned to Accenture Global Services Limited (Ireland).
	Clearing spot market trades across multiple spot markets through a spot market clearing house.

Frip: Out, out damn spot!

	Intercompany Loan Management System; US 7,835,984 B2; November 16, 2010; Class 705/38; 26 claims; assigned to Bank of America Corporation.
	Managing multiple intercompany loans between various lender companies and various borrower companies, the system covering payments, ledger entries, interest rate adjustments, and more.

Frip: And all on the internet. Wow!

	November 23, 2010
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	System and Method for Administering a Lifetime Income Share Plan; US 7,840,469 B2; November 23, 2010; Class 705/36R; 68 claims; assigned to Hartford Fire Insurance Company.
	Administering an investment option known as a lifetime income share, such shares mitigating survival risk by guaranteeing an individual a predetermined periodic income payment until his or her demise.

Frip: These patents about croaking give Frip the creeps.

	Life Insurance Investment Fund; US 7,840,471 B2; November 23, 2010; Class 705/36R; 31 claims; assigned to Halley Capital, LLC.
	Funding and managing a fund of diverse life insurance policies issued by investment grade carriers without underwriting on the lives of the insured of each life insurance policy.

Frip: Kinda’ macabre, eh?

	On-Line Reinsurance Capacity Auction System and Method; US 7,840,473 B2; November 23, 2010; Class 705/37; 19 claims; assigned to Swiss Reinsurance Company (Switzerland).
	Identifying a reinsurance product and a capacity of the reinsurance product to be sold, calculating a fair risk price for the reinsurance product, and offering the reinsurance product to potential buyers via an electronic auction.

Frip: Yeah, gimme one of those reinsurance things.

	Method and System for Managing  Requests for Proposals for Electronic Trading of Financial Instruments; US 7,840,474 B1; November 23, 2010; Class 705/37; 15 claims; assigned to ICor Brokerage, Inc.
	Electronically trading financial instruments in a process that involves requests for proposals, responses, trades initially only with the first trade requestor, and eventually a migration to the general market.

Frip: Oh, for the days of the open pit.

	System and Method for Routing a Trading Order Based Upon Quantity; US 7,840,477 B2; November 23, 2010; Class 705/37; 44 claims; assigned to BGC Partners, Inc.
	Routing trader orders based upon quantity.

Frip: It ain’t as simple as it sounds.

	Pass Through Liquidity in a Multi-Tiered Trading System and Method; US 7,840,478 B1; November 23, 2010; Class 705/37; 10 claims; assigned to ICAP Services North America LLC.
	Providing a multi-tiered trading system and corresponding methods that allow multiple customers and multiple dealers to transact on a single platform while maintaining the distinction of an inter-dealer system and a dealer-customer relationship.
Frip: Can’t ask for more than that!

	Network-Based Trading System and Method; US 7,840,480 B2; November 23, 2010; Class 705/37; 29 claims.
	Allowing groupings of individuals to buy and sell bonds as a “team,” thereby executing one cost-efficient trade in the institutional market rather than many smaller trades in the inefficient retail market, also allowing customer-to-customer trading, and more.

Frip: What if your “team” is a perennial loser?

	Aged Transactions in a Trading System; US 7,840,481 B2; November 23, 2010; Class 705/37; 19 claims; assigned to Convergex Execution Solutions LLC.
	Generating an indication-of-interest (“IOI”) with respect to a particular security in an Pass-Through Alternative Trading System (“ATS”), and transacting upon contra-flow with respect to said Indication of Interest (“IOI”).

Frip: “Contra-flow.” That one phrase was enough to snow the patent examiner.

	Process and Architecture for Structuring Facilities Revenue Bond Financing; US 7,840,497 B2; November 23, 2010; Class 705/307; 14 claims.
	Structuring bond financing for facilities construction or renovation to improve the economic and legal terms for involved or interested parties, the method involving the formation of single-purpose business entities.

Frip: Single-purpose business entities: haven’t they been around for a while? The Patent Office must no longer be considering prior art.

	November 30, 2010


	PATENT
	COMMENTS

	Table Driven Accounting Method and System; US 7,844,514 B2; November 30, 2010; Class 705/35; 10 claims; assigned to Perot Investments, Inc.
	Providing a method for maintaining accounting records for a portfolio of investments, including a table for each event type affecting an investment for generating an account entry, each line of the table designating which account receives an account entry, and at least one key designating a data source for the account entry, and an operation on a data source determining the amount of the account entry, and so much more.

Frip: So this is what Ross has been doing with his time.

	System and Method for Dynamic Quantity Orders in an Electronic Trading Environment; US 7,844,525 B2; November 30, 2010; Class 705/35; 36 claims; assigned to Trading Technologies International, Inc.
	Providing for electronic trading of dynamic quantity orders, which are orders that include a price, a desired order quantity, and a percentage associated with an estimated order quantity that will be filled in an order queue.

Frip: Frip don’t do dynamic quantity orders.

	System and Method for Linking and Managing Linked Orders in an Electronic Trading Environment; US 7,844,536 B1; November 30, 2010; Class 705/37; 18 claims; assigned to Trading Technologies International, Inc.
	Linking two or more orders and making changes if order parameters change.

Frip: All in milliseconds.

	Method and Apparatus for Trading Securities or Other Instruments; US 7,844,538 B2; November 30, 2010; Class 705/37; 7 claims; assigned to Folio, Inc.
	Allowing investors to place orders specified by their value rather than only by share amounts, also providing a method for processing trading orders in at least one instrument, in which orders may be received as either value-based or share-based orders.

Frip: The value of my order is $1.35. What’ll that get me?

	Hybrid Trading System for Concurrently Trading Combined Orders for Financial Instruments Through Both Electronic and Open-Outcry Trading Mechanisms; US 7,844,539 B2; November 30, 2010; Class 705/37; 15 claims; assigned to Chicago Board Options Exchange, Incorporated.
	Providing efficient and substantially instantaneous electronic executions at the national best bid or offer (NBBO) along with the opportunity for price improvement for options and futures, as well as for trading the underlying securities upon which the options and futures are based.

Frip: How does this pertain to Joe Sixpack and his seven shares of Google?

	Multiple Protocol Trading System; US 7,844,542 B1; November 30, 2010; Class 705/37; 5 claims; assigned to ICAP Services North America LLC.
	Providing a multi-protocol trading system in which dealers preferring different trading protocols may coexist within the same system, and access the same liquidity pool, while maintaining their trading rule preferences, and in one embodiment the system supports two trading protocol preferences: workup and FIFO.

Frip: Isn’t this funny, Frip first thought FIFO was FIDO? You know, like FIDO the dog.

	Multiple Protocol Trading System; US 7,844,543 B1; November 30, 2010; Class 705/37; 5 claims; assigned to ICAP Services North America LLC.
	Providing an interface to a central computer system for facilitating electronic trading of a financial instrument by a trader in accordance with a plurality of trading protocols, the interface including display areas, order books, and what all.

Frip: Hey, another two-fer from the Patent Office: ‘542 and ‘543.

	December 7, 2010


	PATENT
	COMMENTS

	Electronic Acquisition of Bill Payment Information from a Financial Account; US 7,848,974 B1; December 7, 2010; Class 705/35; 24 claims; assigned to JPMorgan Chase Bank, N.A.
	Obtaining financial information such as bill payment information by one financial institution from an account maintained by another financial institution, thus allowing a customer to switch easily from one bank to another.

Frip: A patent on stealing customers! 

	Application of General Instruments in a Central Securities Depository (CSD); US 7,848,975 B2; December 7, 2010; Class 705/35; 19 claims; assigned to OMX Technology AB.
	Providing a central securities depository (CSD) system for storing financial instruments for their respective owners and for carrying out one or more corporate actions in financial instruments, thus in principle providing CSD-like services for any kind of asset or instrument that can be imagined in the financial market.

Frip: How about a CSD-like system for, say, gambling IOUs? 

	Method, Software Program, and System for Structuring Risk in a Financial Transaction; US 7,848,983 B1; December 7, 2010; Class 705/35; 20 claims; assigned to The BondFactor Company LLC.
	Having first and second senior and subordinate holders and other stuff, and structuring payments from the second subordinate holder financial instrument to perform the obligation of the first credit for the benefit of the first senior holder to the extent that the first credit enters a default state and payments due the first senior holder from all obligations in the first sub-pool to make the payments are not available.

Frip: Co’mon Patent Examiners, fess up. You don’t know what they’re talking about, do you?

	Automated Service Level Management in Financial Terms; US 7,848,988 B2; December 7, 2010; Class 705/36; 39 claims; assigned to IBM.
	Prviding automated techniques for managing IT resources in terms of business financials, including the employment of an electronic contract or "eContract" for representing a service level agreement.

Frip: eContract, eh. Big Blue, leading the way.

	Method and System for Collaborating Advisors; US 7,848,984 B1; December 7, 2010; Class 705/36R; 41 claims; assigned to Collaborate Solutions Inc.
	Providing a common collaboration tool for a financial services client and authorized advisors to work together online, the tool enabling: a scope of authorization to be given to advisors and/or other participants for security and confidentiality reasons; and advisors (and/or other participants) to access information submitted (or authorized) by the client to collaborate as a cohesive team in sharing information, devising a plan, addressing the client's concerns, drafting (or modifying) a document, and performing other services for the client.

Frip: Didn’t phones used to do this?

	Multi-Asset Participation Structured Note and Swap Combination; US 7,848,985 B2; December 7, 2010; Class 705/36R; 30 claims; assigned to Alpha Financial Technologies, LLC.
	Providing a unitary investment that combines a swap instrument and a structured note, the return to the investor being substantially the change in value of a benchmark portfolio exposure obtained through the swap, the incremental benchmark portfolio exposure obtained through one component of the structured note, and a commodity index portfolio exposure obtained through the other component of the structured note, in each case over a predetermined period of time, and the investor generally being guaranteed the return of the principal invested in the structured note as of the end of a specified time period.

Frip: Say What?

	Method and System for an Enhanced Step-Up Provision in a Deferred Variable Annuity with a Rising Guaranteed Step-Up; US 7,848,989 B2; December 7, 2010; Class 705/36R; 26 claims; assigned to Hartford Fire Insurance Company.
	Providing a data processing method for administering a deferred annuity contract during the accumulation phase wherein the annuity contract has a step-up provision, the administration being such that the annuity contract determines whether a step-up of the payment base value is applicable.

Frip: Ahh, co’mon. Step up my annuity. I’m hurting.

	Securities Settlement System; US 7,848,997 B2; December 7, 2010; Class 705/37; 23 claims; assigned to OMX Technology AB (Sweden).
	Providing a securities settlement system for settling trades in central depository systems, the system including (1) a credit line structure forming a tree structure with a number of levels with credit nodes and (2) a control system for minimizing the transfer of cash between accounts by propagating cash obligations for each node in the tree structure to a highest common node.
Frip: Keep you hands off my nodes!

	Convertible Hybrid Securities; US 7,848,998 B1; December 7, 2010; Class 705/37; 26 claims; assigned to Morgan Stanley.
	Creating convertible hybrid securities that may have (1) a legally enforceable covenant and (2) a mandatory deferral that may require the issuer to withhold certain payments upon an occurrence of specified events, the hybrid securities being convertible by the investor or callable by the issuer, or something.

Frip: Whatever.

	Method, Apparatus and Interface for Transaction Toggling; US 7,849,001 B2; December 7, 2010; Class 705/37; 21 claims; assigned to Trading Technologies International, Inc.
	Automated trading of spreads and other stuff.

Frip: This baby’s built for speed!

	December 14, 2010


	PATENT
	COMMENTS

	System and Method of Allocating an Incoming Order to Standing Orders; US 7,853,499 B2; December 14, 2010; Class 705/35; 12 claims; assigned to Board of Trade of the City of Chicago.
	Dividing an incoming order into three portions for allocation to standing order groups, the allocation of the first portion using a FIFO algorithm, the allocation of the second portion using  a pro-rata algorithm, and the allocation of the third portion using the FIFO algorithm.

Frip: You ask why, Frip says why not?

	Method and System for Object-Oriented Management of Multi-Dimensional Data; US7,853,508 B2; December 14, 2010; Class 705/36R; 75 claims; assigned to Serena Software, Inc.
	Managing multi-dimensional data and, in particular, creating, maintaining, and analyzing portfolios of multi-dimensional data, such as project, asset, and product investments, using an object-oriented paradigm.

Frip: Paradigm. That word is not as popular as it was a few years back when everybody and his brother were yaking about all their new paradigms. 

	Lifetime Income; US 7,853,509 B2; December 14, 2010; Class 705/36R; 73 claims; assigned to Hartford Fire Insurance Company.
	Providing a fixed deferred annuity that has a guaranteed lifetime monthly income within the context of a defined contribution plan or similar investment savings program, the method using the vehicle of a lifetime income share that allows a participant or other individual to receive the survival risk management and dollar cost averaging benefits associated with a guaranteed retirement.

Frip: Yeah, Grannie’s really gonna understand this.

	December 21, 2010


	PATENT
	COMMENTS

	System and Method for Timed Order Entry and Modification; US 7,856,392 B1; December 21, 2010; Class 705/36R; 64 claims; assigned to Trading Technologies International, Inc.
	Defining a timed order by defining an intra-day time trigger or a time period when the timed order should be automatically modified, such as deleted or cancelled/replaced with a new order, and other stuff.

Frip: Challenge: find the significance difference, other than the number of claims, between this patent and the next. 

	System and Method for Timed Order Entry and Modification; US 7,856,393 B1; December 21, 2010; Class 705/36R; 48 claims; assigned to Trading Technologies International, Inc.
	Defining a timed order by defining an intra-day time trigger or a time period when the timed order should be automatically modified, such as deleted or cancelled/replaced with a new order, and other stuff.

Frip: Challenge: find the significance difference, other than the number of claims, between this patent and the preceding. 

	Computer System and a Method for Managing a Financial Transaction; US 7,856,394 B2; December 21, 2010; Class 705/37; 21 claims; assigned to UBS AG (Switzerland).
	Providing a computer system for managing a financial transaction between an issuer of a note and an investor buying the note, wherein the note is exchanged into one or more exchange traded items of the issuer's portfolio, the system including an index database for storing data relating to a specific time varying benchmark index, an item database, a calculating unit, and a transaction unit.

Frip: Open the podbay door, Hal.

	Short-Term Option Trading System; US 7,856,395 B2; December 21, 2010; Class 705/37; 4 claims; assigned to MicroTick, LLC.
	Enabling short-term options to be traded by standardizing options based on relative times and relative prices thus creating a self-contained option marketplace that can exist and operate independently of other markets.

Frip: Trading options without knowing the details. Quite a concept.

	System and Method for Assigning Responsibility for Trade Order Execution; US 7,856,396 B2; December 21, 2010; Class 705/37; 4 claims; assigned to UAT, Inc.
	Provides a unified trading and control system, method, process, software, and standards that simplify the sub-advisor (money manager) trading process, provide pre-trade compliance review by the sponsoring organization over sub-advisor trading activity, increase control over the trading process by a sponsoring organization, and substantially lower brokerage (trading) costs on an annual and recurring basis for the shareholders and beneficiaries investing in the funds and investment portfolios.

Frip: Who knew things were this complicated?

	System and Method for Creating Financial Assets; US 7,856,397 B2; December 21, 2010; Class 705/38; 16 claims; assigned to Fannie Mae.
	Decomposing each of a group of home mortgage loans into multiple sub-loan level cash flows, repackaging the sub-loan level cash flows to form financial assets backed by the sub-loan level cash flows, making a determination of accounting rules that apply to the financial assets, and storing and tracking accounting data for the financial assets based at least in part on the accounting rules.

Frip: Didn’t know you were still in business, Fannie.

	System and Method for Supporting a Security-Trade Financing Service; US 7,856,398 B2; December 21, 2010; Class 705/38; 17 claims; assigned to ICON International Inc.
	Supporting a security-trade financing service, and more particularly, evaluating data relating to a procurement plan to determine a plan cost basis of certain inventory items and determining a cash/trade-credit blend based on the plan cost basis and a valuation analysis of a company seeking capital.

Frip: Sounds equitable.

	December 28, 2010


	PATENT
	COMMENTS

	Methods and Systems for the Securitization of Certificates of Deposit; US 7,860,771 B2; December 28, 2010; Class 705/35; 20 claims.
	Securitizing Certificates of Deposit.

Frip: Whoa, a whole new financial product!

	System and Method for Providing Secure Retirement Benefits Via a Conversion Process; US 7,860,773 B1; December 28, 2010; Class 705/36; 39 claims; assigned to Massachusetts Mutual Life Insurance Company.
	Planning for, implementing, and administering a retirement benefit program that includes at least one guaranteed life-dependent retirement benefit providing a guaranteed lifetime income.

Frip: Congratulations! You have a guaranteed life-time benefit of $8 a month!

	Method and Apparatus for Increasing Investment Return and Asset Liquidity; US 7,860,775 B2; December 28, 2010; Class 705/36R; 36 claims; assigned to Asset Deployment LLC.
	Increasing the possibility of investment return on liquid or illiquid assets by granting the right to pledge the assets to an entity that can deploy the assets more efficiently than their owners, and if God forbid there be losses, selling the  pledged assets or having the owners contribute to the entity to pay off the losses.

Frip: Losses? A setup like this would never produce a loss (at least that’s what the salesman said).

	Stored, Temporary Alteration of Business Logic; US 7,860,777 B2; December 28, 2010; Class 705/37; 17 claims; assigned to Residential Funding Corporation.
	Storing and utilizing temporarily alterations to implemented business logic without altering the underlying base logic.

Frip: Abstraction, software per se, and general fuzziness anyone?

	Unitary Investment Having Interrelated Assets; US 7,860,779 B2; December 28, 2010; Class 705/37; 22 claims; assigned to Alpha Financial Technologies, LLC.
	Providing a unitary note investment instrument and method of use that has two performance components, the first being a base portfolio and the second being keyed to a passive commodity index with long and short positions, the return to the investor being the change in value of both the base portfolio exposure and the commodity index exposure over a predetermined period of time multiplied by a payout factor.

Frip: Aunt Maude, have I got an investment for you!

	System and Method for Processing Trading Orders to Provide “Negotiate in the Middle” Capability; US 7,860,780 B1; December 28, 2010; Class 705/37; 7 claims; assigned to ICAP Services North America LLC.
	Implementing a trading protocol that permits buyers and sellers to "negotiate in the middle" or NIM, that is, to negotiate the purchase and sale of an item such as securities at a price between or equal to the best current bid and offer prices for the item.

Frip: Touch my junk and I’ll NIM you ‘til the cows come home.

	Multiple Account Advanced Payment Card and Method of Routing Card Transactions; US 7,860,789 B2; December 28, 2010; Class 705/39; 10 claims; assigned to JPMorgan Chase Bank, N.A.
	Accessing through a financial processing network multiple accounts associated with a single financial card.

Frip: This might almost be bona fide patent subject matter. (That was difficult for Frip to admit.)

	Systems and Methods for Automatic Migration of a Consumer between Financial Accounts; US 7,860,790 B2; December 28, 2010; Class 705/39; 36 claims; Visa U.S.A. Inc.
	Providing systems and methods that enable automatic migration of a consumer from one prepaid financial account to another prepaid financial account based on preset trigger criteria.

Frip: “Automatic,” like in no glitches? Now that would be a real invention.

	Home Asset Management Account; US 7,860,792 B1; December 28, 2010; Class 705/41; 16 claims; assigned to Wells Fargo Bank N.A.
	Providing a home asset management account system that includes a first mortgage account and an equity line of credit (LOC), a periodic sweep feature between the first mortgage and equity LOC, a periodic property value review feature of the first mortgage, and a statement feature that provides a customer valuable information on the subject property estimated value and the relationship between the first mortgage and the equity LOC.

Frip: Must be end-of-year quota time at the USPTO.

	Method for Originating a Bank Deposit; US 7,860,794 B2; December 28, 2010; Class 705/42; 12 claims.
	Originating a bank deposit using several currencies, wherein the proportions of the deposit represented by each currency are selected so as to provide an optimum ratio between risk and deposit yield. The proportions of the currencies in the deposit can be adjusted at a given time interval, with the fluctuations of the currencies' exchange rates taken into consideration relative to a given standard, for instance a troy ounce of gold.

Frip: The specification actual calls a deposit “an abstract data type.”

USPTO New Year’s resolution should be “READ BILSKI!”


