DATA IN-DATA OUT PATENTS, 2010
	January 5, 2010
Total 705 Class patents issued:  43

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	Method and Automatic Control for Regulating a Multiple-Stage Industrial Production Controlling Random Chained Stress, Application to Noise and Value at Risk Control of a Clearing House; US 7,644,005 B1; January 5, 2010; Class 705/7; 8 claims
	Bunch of stuff; process involves some serious equations.
	Simulation of the behavior of a system to thereby control said system.

Frip: You would not know it at first glance, but this patent has something to do with finance and Value at Risk models.

	Semantically Investigating Business Processes; US 7,644,006 B2; January 5, 2010; Class 705/7; 37 claims; assigned to Hewlett-Packard Development Company, L.P.
	Execution data generated by one or more components of a business process platform during execution of instantiations of a business process.
	Outcome data.

Frip: “Instantiations”?

	Method and Apparatus for Finance-Based Scheduling of Construction Projects; US 7,644,007 B2; Class 705/8; 9 claims; assigned to King Fahd University of Petroleum & Minerals (Saudi Arabia)
	Projects; financial data; duration data; sequence data; financial disbursement data; cost data; modes of payment; time-based data.
	Timetable for finance-based scheduling.

Frip: Good to go!

	Method for Forecasting and Revenue Management; US 7,644,009 B2; January 5, 2010; Class 705/10; 18 claims; assigned to Siebel Systems, Inc.
	Data that is pertinent to forecasts; process is interactive and designed for use by multiple individuals in an organization, with supervisors having a degree of control.
	Forecasts.

Frip: That’s what an organization needs—every frustrated genius with a computer making forecasts. 

	Method and Apparatus for Determining Investment Manager Skill; US 7,644,011 B2; January 5, 2010; Class 705/11; 20 claims
	Time frame; universe of asset returns; weights for assets.
	Measurement statistics relating to a manager’s performance.

Frip: No prior art?

	System and Method for Resource Optimization; US 7,644,013 B2; January 5, 2010; Class 705/26; 16 claims; assigned to American Express Travel Related Services Company, Inc.
	Resources, tasks, skills and other stuff.
	Information to facilitate the managing of resources.

Frip: Do you ever get the impression that we are lost in an information swamp?

	Electronically Assisted Enterprise Journal System; US 7,644,021 B2; January 5, 2010; Class 705/35; 16 claims; assigned to The Kroger Co.
	Accounting data; accounting rules
	Erroneous entries.

Frip: Gotta me more careful, guys and gals.

	Financial Information Display System; US 7,644,024 B2; January 5, 2010; Class 705/36; 14 claims; assigned to Cognitive Engineering Associates, LLC
	Data regarding a security; metrics for valuing the security.
	Interactive display of financial information.

Frip: Another patent on graphics displays. There certainly is a need.

	Ranking Systems Based on Risk; US 7,644,026 B2; January 5, 2010; Class 705/36R; 19 claims; assigned to Hewlett-Packard Development Company, L.P.
	Benchmark risk indicators; measured values for the indicators in systems.
	Ranking of systems based on their susceptibility to a selected risk.

Frip: HP is getting into the patents-on-risk game.

	Digital Computer System for a Synthetic Investment and Risk Management Fund; US 7,644,029 B2; January 5, 2010; Class 705/37; 36 claims; assigned to New Market Solutions, LLC
	Price data on derivative instruments; price data on interest-bearing assets; foreign currency rates; other stuff.
	Unit values for all classes of interests, and other stuff.

Frip: There really is a lot more to investing than Joe Sixpack realizes. That’s why the boys and girls on Wall Street make the big bucks. 

	Method and System for Trading Financial Instruments; US 7,644,033 B2; January 5, 2010; Class 705/37; 5 claims; assigned to Barclays Capital Inc.
	Trade size of a tranche to trade in a financial market.
	Determination of the effect of executing a tranche of the trade size on an absolute dollar value of risk associated with a portfolio.

Frip: To be good in finance, you gotta know what a tranche is (Frip don’t).

	January 12, 2010

Total 705 Class patents issued:  53

Data In-Data Out patents:     at the very least,  7


	PATENT
	DATA IN
	DATA OUT

	Methods and Systems for Smoothing of the Assumed Long-Term Discount Rate for Pension Plans and Actuarial Valuations; US 7,647,239 B2; January 12, 2010; Class 705/4; 25 claims
	Assumed long-term discount rate; actual returns on market value for preceding time periods.
	Smoothed discount rate.

Frip: Another data input might be the hard luck rating for the recipient.

	Determining Taxes by Applying Tax Rules Specified Using Configurable Templates; US 7,647,258 B2; January 12, 2010; Class 705/31; 34 claims; assigned to Oracle International Corporation
	Transaction for which taxes are to be determined; configurable templates associated with a tax rule.
	Tax for the transaction.

Frip: Sounds like taxation without representation. Wonder if the Tea Parties know about this?

	Return on Investment Tool; US 7,647,260 B2; January 12, 2010; Class 705/35; 21 claims; assigned to Accenture Global Services GmbH (Switzerland)
	Data related to organizations and technical expenditures; ROI tools.
	Desirability of technology expenditures.

Frip: Ah, ROI. Those good ol’ days of MBA 101.

	Method and Apparatus for Retirement Income Planning; US 7,647,261 B2; January 12, 2010; Class 705/35; 31 claims; assigned to Integrated Finance Limited
	Data related to an individual, the date including projected income and expenses; annuity quotes from annuity providers in an auction-type format.
	Determination of an annuity to cover the income-expenses gap.
Frip: And believe me, there will be a gap.

	System and Method for Performing Risk Analysis; US 7,647,263 B2; January 12, 2010; Class 705/36R; 11 claims; assigned to Swiss Reinsurance Company (Switzerland)
	Portfolio data; random variable risk factors, the random variables being related to each other by a correlation matrix.
	Simulation results in the form of a risk measure or a price.
Frip: Key here is the correlation matrix. Your portfolio doesn’t stand a chance if the correlation matrix is second rate (MBA 201).

	Investment Allocation System, Analysis Module and Method Thereof; US 7,647,265 B2; January 12, 2010; Class 705/36R; 4 claims; assigned to Sifeon Knowledge Technology (Taiwan)
	Historical data of a benchmark asset and multiple financial assets, and a threshold.
	Adaptivity of each financial asset, and amount of allocation for each financial asset.

Frip: The problem with Frip’s investments is that they have lacked adaptivity. 

	Systems and Methods for Modeling  Approximate Market Equilibria; US 7,647,281 B2; January 12, 2010; Class 705/400; 14 claims; assigned to Microsoft Corporation.
	Data on goods and buyers; process involves applying a polynomial-time approximation method.
	Equilibrium values foe a market system.

Frip: As understandable as Windows 7.

	January 19, 2010
Total 705 Class patents issued:  30

Data In-Data Out patents:     at the very least,  5



	PATENT
	DATA IN
	DATA OUT

	Regional Attribute Determination Method, Regional Attribute Determination Device, and Regional Attribute Determination Program; US 7,650,287 B2; January 19, 2010; Class 705/1; 2 claims; assigned to Sony Corporation (Japan)
	User information including the locations and attributes of a number of users.
	Regional attribute representing an attribute of people in a particular region.

Frip: Sony, you’re not yanking our chain, are you?

	System and Method for Workforce Requirements Management; US 7,650,293 B2; January 19, 2010; Class 705/8; 20 claims; assigned to Verint Americas Inc.
	Historical data regarding transaction volume and service activity.
	Workforce requirements information including a transaction forecast, a resource forecast, a resource plan, and a resource schedule.

Frip: Does the result factor in the loafing workers?

	Numerical Calculation Device, Numerical Calculation Method, and Computer Product; US 7,650,302 B2; January 19, 2010; Class 705/36R; 9 claims; assigned to Fujitsu Limited and The Bank of Tokyo-Mitsubishi UFJ, Ltd.
	User parameters; process involves some serious equations and includes judging the magnitude of volatility relationships.
	Value of an option premium or an option risk indicator or both related to a barrier option, which is an option in which the exercise right accrues or lapses when an underlying asset value reaches a fixed price.

Frip: Do calculus integration equations really have a place in patent claims?

	Method and System for Financial Advising; US 7,650,303 B2; January 19, 2010; Class 705/36R; 63 claims; assigned to Financeware, Inc.
	Client background information; investment goals; ideal and acceptable values in dollar amounts and timing for each goal; preferences for each goal on the list compared to each other goal in the list, the preferences being expressed in terms of the price, in money or time, that the client is willing to pay in one goal to achieve another goal or a greater amount or sooner timing of other goals on the list.
	Financial advice that provides sufficient confidence that a client’s goals will be achieved or exceeded but that avoids excessive sacrifice to the client's current or future lifestyle and avoids investment risk that is not needed to provide sufficient confidence of the goals a client personally values.

Frip: Makes you feel all warm and fuzzy, doesn’t it?

	Displaying Market Data; US 7,650,305 B1; January 19, 2010; Class 705/37; 9 claims; assigned to i2 Technologies US, Inc.
	Market data reflecting offers, each offer having a price a quantity; average price specified by the user.
	Display of reconfigured data including an offered quantity available at the specified average price.

Frip: Ever contemplate how many different ways there are to display data on a computer screen? 

	January 26, 2010
Total 705 Class patents issued:  53

Data In-Data Out patents:     at the very least, 12 



	PATENT
	DATA IN
	DATA OUT

	System and Method for Developing and Implementing Intellectual Property Marketing; US 7,653,554 B2; January 26, 2010; Class 705/1; 18 claims; assigned to AT&T Intellectual Property I, L.P.
	Information regarding internally targeted innovations; Intellectual property asset protection data; marketing assessment.
	Determination of whether to market the IP asset.

Frip: Interesting. A patent on whether to get a patent.

	Valuation Using Credit Score; US 7,653,555 B2; January 26, 2010; Class 705/1; 7 claims
	Appraisal request for a property; initial value of the property; credit score of an owner of the property; credit scores of owners of similar properties that have been sold; sales prices of those properties.
	Ownership responsibility indicators for owner of property to be sold and owners of comparable properties, which leads to an appraised value for the property to be sold.

Frip: If you’re contemplating selling your property, better hope your neighbors aren’t deadbeats.

	Computerized Method and System of Estimating Liability and Range of Liability for an Accident; US 7,653,559 B2; January 26, 2010; Class 705/4; 48 claims; assigned to Computer Sciences Corporation
	Upper and lower bounds of liability; characteristics that describe an accident, such as the configuration of the roadway, the type of accident, right of way, and impact points of each vehicle; other stuff.
	Liability estimation.

Frip: “We can’t pry you out of the car just yet. We’re running a liability estimation.”

	Stochastic Multiple Choice Knapsack Assortment Optimizer; US 7,653,561 B2; January 26, 2010; Class 705/7; 47 claims; assigned to Accenture Global Services GmbH (Switzerland)
	Profit data for classes in a business operation, each class including an allocation having a cost function and each allocation belonging to the group consisting of physical allocations and economic allocations; Profit functions for the allocations from the profit data; process involves formulating a Multiple Choice Knapsack Problem to maximize profit from the profit functions, the cost functions, and a cost constraint.
	Allocations in a business operation to maximize profit.

Frip: Frip’s got a knapsack, a big ‘un for multi-day backpacking. Only these days he’s too decrepit to load up.

	Workflow Management Architecture; US 7,653,562 B2; January 26, 2010; Class 705/7; 37 claims; assigned to SAP Aktiengesellschaft (Germany)
	Two or more workflows, each associated with a different party and each being represented as an abstraction on a computer screen.
	Coalition workflow view providing a collaborative workflow that specifies tasks the parties are required to perform.

Frip: Yeah, Frip can seen this working in the workplaces he has known.

	Systems and Methods for Automating a Process of Business Decision Making and Workflow; US 7,653,566 B2; January 26, 2010; Class 705/9; 42 claims; assigned to Handysoft Global Corporation
	Business process.
	Model of the process as a combination of detailed activities, and allocation of work items to participants.

Frip: Ah ha! Problem solved! No Problemo!

	System and Method of Identifying Individuals of Influence; US 7,653,568 B2; January 26, 2010; Class 705/10; 15 claims; assigned to GfK U.S. Holdings, Inc.
	Data on individuals; demographic data
	Identification of target individuals who possess certain characteristics statistically indicative of their ability to influence others in their decision making regarding consumer goods, consumer products, political issues or candidates, financial matters, investments, real estate, insurance, travel and leisure, and other things.

Frip: Hey, me, me! I’m an individual of influence! Just ask me!

	Portfolio Accounting System and Method for Handling Uncertainty n Accounting Information; US 7,653,578 B2; January 26, 2010; Class 705/35; 17 claims
	Value and reporting dates; value parameter; other stuff.
	Representation of accounting information by streams of sequenced simple transaction states, each individual state describing the state of an account or its changes as known at a certain point in time while the stream ties the consecutive states into a life cycle of the information improving over time.

Frip: However you try to pretty it up, your portfolio will still tank. 

	Method for Evaluating Differences in the Past Performance of an Asset-Class Population of Book-Valued Investments; US 7,653,580 B2; January 26, 2010; Class 705/36R; 5 claims; assigned to Water Street Advisers, Inc.
	Historical investment returns for an asset-class population, the period being of sufficient length to include a good portion of a market cycle; process involves calculation of a series of evaluation-period and selection-period performance statistics, and division into groups using correlation, performance, and risk axes
	Expected average performance strength of the investments within each group for a subsequent selection period.

Frip: Maybe with this approach, your portfolio won’t tank after all.

	Method and System for Derivatives Pricing; US 7,653,581 B2; January 26, 2010; Class 705/36R; 11 claims; assigned to SAP AG (Germany)
	Calculated first and second moment of a sum of spot values of all underlyings of an option basket; process involves the application of a Black-Scholes formalism to the first and second moments.
	Net present value of an average spot basket option.

Frip: Uh oh, portfolio is tanking again.

	Interactive Financial Charting and Related News Correlation; US 7,653,582 B2; January 26, 2010; Class 705/36R; 39 claims; assigned to Google Inc.
	Financial information; news.
	Interactive displays of financial information and news.

Frip: Another patent for a graphics display. Ho um. 

	Macroeconomic-Adjusted Credit Risk Score Systems and Methods; US 7,653,593 B2; January 26, 2010; Class 705/38; 21 claims; assigned to Equifax, Inc.
	Sample of consumer credit data for multiple consumers; data on econometric factors; individual’s credit risk score.
	Macroeconomic risk score and individual’s adjusted risk score.

Frip: Doesn’t the word “macroeconomic” make you feel all warm and fuzzy?

	February 2, 2010
Total 705 Class patents issued:  55

Data In-Data Out patents:     at the very least,  9

	PATENT
	DATA IN
	DATA OUT

	System and Method for Identifying and Evaluating Nanomaterial-Related Risk; US 7,657,447 B2; February 2, 2010; Class 705/4; 19 claims; assigned to Hartford Fire Insurance Company
	Nanomaterial-related data from a variety of sources, including nanomaterial sensors such as differential mobility analyzers located on-site at an insured facility; computerized model
	Risk score and an insurance policy or modifications to an existing insurance premium.

Frip: Little nanofellers tattling on ya’.

	Six Sigma Enabled Web-Based Business Intelligence System; US 7,657,451 B2; February 2, 2010; Class 705/7; 20 claims; assigned to Oracle International Corporation
	User-specified parameters for a data set from enterprise wide business data; user-specified performance measure to be analyzed for the data set.
	Statistical analysis of the performance measure, the analysis may be in graphic form such as a histogram.

Frip: If you don’t know Six Sigma, you probably be over the hill. I’m jus’ sayin’.

	Agricultural Business Methods; US 7,657,469 B1; February 2, 2010; Class 705/30; 3 claims
	Projected income and expense data; actual income and expense data.
	Expected breakeven point for the producer; proper level of crop insurance; projected profitability.

Frip: Information Age Agriculture: plowin’, plantin’, and postin’ to the computer. 

	Financial Model Engine; US 7,657,470 B1; February 2, 2010; Class 705/35; 15 claims; assigned to DemandTec, Inc.
	Sales data; cost data.
	Cost model.

Frip: You can never have too many cost models.

	Method and System for the Detection of Trading Compliance Violations for Fixed Income Securities; US 7,657,474 B1; February 2, 2010; Class 705/35; 26 claims; Mantas, Inc.
	Advanced scenarios that describe such trading compliance violations; fixed income security transaction data from a variety of financial institutions.
	Identification of trade compliance violations.

Frip: So when do you get read your Miranda warning?

	Property Investment Rating System and Method; US 7,657,475 B1; February 2, 2010; Class 705/35; 22 claims; assigned to Fannie Mae
	Risk profiles related to property-related investments; risk factors; credit information; property valuation data.
	Investment evaluations; tasks for workflow management.

Frip: Fannie, exactly how did you get into trouble?

	Method and System for Valuing Intangible Assets; US 7,657,476 B2; February 2, 2010; Class 705/35; 11 claims; assigned to PatentRatings, LLC
	Patent metrics including abandonment rates of patents sharing statistically similar attributes; process involves, among other stuff, estimating value probability distribution curves for groups of patent assets.
	Patent valuations.

Frip: Another patent on patents.

	Method for Estimating Expected Cash Flow of an Investment Instrument; US 7,657,478 B2; February 2, 2010; Class 705/36R; 24 claims; assigned to Standard & Poor’s Financial Services LLC
	Net cash flow time series data of specified investment instruments; process involves calculating scalar coefficients from statistics of four parameters: internal rate of return, money multiple, depth of curve, and speed to depth.
	Estimate of future cash flows of an investment instrument or portfolio of investment instruments.

Frip: Sounds just complex enough to tempt the innocent.

	Strategy Weight; US 7,657,481 B2; February 2, 2010; Class 705/37; 17 claims; assigned to RBC Capital Markets Corporation
	Data on hedge funds in an index; process involves grouping the hedge funds into strategy groups.
	Things to fiddle with in constructing and maintaining hedge fund indexes.

Frip: Too much here for the innocent to comprehend.

	February 9, 2010
Total 705 Class patents issued:  52

Data In-Data Out patents:     at the very least,  6



	PATENT
	DATA IN
	DATA OUT

	Ranking Method and System; US 7,660,723 B2; February 9, 2010; Class 705/1; 35 claims; assigned to International Business Machines Corporation
	Candidate skills and criteria; process appears to be an interactive attempt to have users refine the candidates they are looking for, or not.
	Ranking of candidates.

Frip: Big Blue has been absent from patentsbyfrip for a while. Welcome back! Unfortunately, Big Blue’s complexity is also back.

	Computerized Method and System for Estimating an Effect on Liability Based on the Stopping Distance of Vehicles; US 7,660,725 B2; February 9, 2010; Class 705/4; 19 claims; assigned to Computer Sciences Corporation
	Data on an accident, including a variety of stopping distance estimates, both theoretical and actual.
	Estimate effect on liability for the accident.

Frip: The computer says it’s your freakin’ fault!

	Method of Creating Production Plan of Demand Variation Input Type and Method of Creating Production Plan Minimizing Risk of Demand Variations; US 7,660,730 B2; February 9, 2010; Class 705/8; 3 claims; assigned to Hitachi, Ltd.
	Forecasted values of amounts of requests for each different item of products, markets, and dates; past accuracy of demand forecasts; scenario information; management indexes; other stuff.
	Production plan that minimizes risk of demand variations.

Frip: Things used to be so simple.

	Incompatibility Processing; US 7,660,732 B2; February 9, 2010; Class 705/8; 12 claims; assigned to SAP AG (Germany)
	Data on orders; data on available vehicles; data on available cross-docking locations; set of compatibility types; set of compatibility rules; other stuff.
	Incompatibilities model in a transportation plan.

Frip: Frip will have to be honest—he doesn’t understand this patent. Did the patent examiner?

	Method and System for Creation of Consumer Segmentations Using Maturation and Exogenous Curves; US 7,660,735 B1; February 9, 2010; Class 705/10; 15 claims; assigned to Strategic Analytics Inc.
	Micro-segments of consumer behavior; process involves decomposing micro-segments into maturation curves, exogenous curves, and scaling parameters, which are used to cluster micro-segments into macro-segments for business analysis purposes.
	Identification of segments of consumers having similar behavior.

Frip: Frip is a micro-segment of one.

	Computer-Implemented Product Valuation Tool; US 7,660,736 B2; February 9, 2010; Class 705/10; 11 claims; assigned to i2 Technologies US, Inc.
	Components of a product; demand probabilities for the product; component values (obtained through an iterative process).
	Value of the product.

Frip: Valuation patents are a hoot.

	February 16, 2010
Total 705 Class patents issued:  61

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	Displaying Clinical Predicted Length of Stay of Patients for Workload Balancing in a Healthcare Environment; US 7,664,659 B2; February 16, 2010; Class 705/2; 13 claims; assigned to Cerner Innovation, Inc.
	Patient data.
	Predicted length of stay and actual length of stay in an inpatient healthcare facility for a patient.

Frip: Our predictions aren’t wrong so you’re outta here.

	Computerized Medical Modeling of Group Life and Disability Insurance Using Medical Claims Data; US 7,664,662 B1; February 16, 2010; Class 705/4; 6 claims; assigned to TruRisk LLC
	Medical insurance claim database; disability insurance claim database; morbidity category classifications.
	Model to estimate insurance exposure.

Frip: Morbidity is certainly a morbid term.

	Methods and Systems for Portfolio Planning; US 7,664,664 B2; February 16, 2010; Class 705/7; 27 claims; assigned to Oracle International Corporation
	Bunch of stuff including assumptions, scenarios, predefined criteria, and predefined strategic objectives.
	Approval or not of a request for funding of a proposal.

Frip: Nothing like defining an “invention” with precision. Does the PTO even read these things?

	Product Development and Assessment System; US 7,664,670 B1; February 16, 2010; Class 705/10; 33 claims; assigned to LD Weiss, Inc.
	Data from customers; ratings of new or existing products.
	Graphical and textual reports of ratings of new and existing products.

Frip: Fuzzy-Wuzzy was a bear.

	Methods and Systems for Profile-Based Forecasting with Dynamic Profile Selection; US 7,664,671 B2; February 16, 2010; Class 705/10; 18 claims; assigned to Hewlett-Packard Development Company, L.P.
	Reference set of profiles; other stuff.
	Forecast of some kind.

Frip: Fuzzy-Wuzzy had no hair.

	Computer implemented system for determining a distribution policy for a single period inventory system, optimization application therefor, and method therefor, and decision support tool for facilitating user determination of a distribution policy for a single period inventory system; US 7,664,683 B2; February 16, 2010; Class 705/28; 23 claims; assigned to Oracle International Corporation
	Historical sales data.
	Distribution policy for a single period inventory system.

Frip: Fuzzy-Wuzzy really wasn’t fuzzy, was he?

	System and Method of Determining Collectability in a Distributed Negative File; US 7,664,687 B1; February 16; Class 705/35; 8 claims; assigned to First Data Corporation
	Negative information about check writers; predetermined categories.
	Decision to retain or remove a check writer from a negative file.

Frip: Hey, don’t be bouncin’ no checks!

	Insurance Claim Management; US 7,664,690 B2; February 16, 2010; Class 705/35; 27 claims; assigned to Accenture Global Services GmbH (Switzerland)
	Data related to loss values per claim paid by an insurer; stochastic influence of external and internal influences unrelated to the operative management of third-party service provider; processing involves normalizing, indexing, selecting, and regression analysis.
	Some sort of performance measurement.

Frip: Really, the PTO seems bent on meeting a quota.

	Method and System for Creating and Trading Derivative Investment Instruments Based on an Index of Investment Management Companies; US 7,664,692 B2; February 16, 2010; Class 705/35; 6 claims; assigned to Chicago Board of Options Exchange
	Stock price data of a group of investment management companies.
	Stock index for a group of investment management companies.

Frip: So if you came up with a stock index of your own, you would be guilty of patent infringement?

	Financial Methodology for the Examination and Explanation of Spread between Analyst Targets and Market Share Prices; US 7,664,693 B1; February 16, 2010; Class 705/36R; 4 claims; assigned to CommEq Ltd. (UK)
	Media coverage; historic financial parameter of a financial instrument; confidence measurements in the media coverage; process involves modeling the influence of confidence subjects on price movements of financial instruments.
	Impact value and graphical display of whether financial instrument should be bought or sold.

Frip: Quantifying media impact? Piece of cake.

	Valuation-Tilted Capitalization Weighted Investment Methods and Products; US 7,664,694 B2; February 16, 2010; Class 705/36R; 18 claims; assigned to State Street Global Advisors
	Data on identified assets; process involves identifying assets, calculating an asset valuation for each of the assets, ranking the assets, grouping the assets, and determining a group weighting factor for each of the groupings.
	Composition of investment vehicles.

Frip: Don’t bet money, Honey, our love will last. . .

	February 23, 2010
Total 705 Class patents issued:  63

Data In-Data Out patents:     at the very least,  5



	PATENT
	DATA IN
	DATA OUT

	Data Visualisation System and Method; US 7,669,726 B2; February 23, 2010; Class 705/1; 55 claims; assigned to Bally Technologies, Inc. 
	Data values.
	Contoured representation of the data values.

Frip: Hey, you grunts remember those contour lines? Who wants to be reminded of those?

	Time Polynomial Arrow-Debreu Market Equilibrium; US 7,669,728 B2; February 23, 2010; Class 705/1; 8 claims; assigned to Microsoft Corporation
	Data representing resources and multiple needs of the spectrum of users.
	Estimation of current requests from the spectrum for the resources and allocation of the resources in conformance with a convex program implementation of Arrow-Debreu theory.

Frip: No way! This isn’t an attempt to patent the field of economics, is it?

	Computer-Implemented Method for Evaluating an Investment; US 7,668,768 B2; February 23, 2010; Class 705/35; 33 claims
	Data representing values and dates of a plurality of inflows and outflows over an investment period.
	A net present value.

Frip: Hey, a patent on present values!

	Portfolio Management System; US 7,668,773 B1; February 23, 2010; Class 705/36T; 27 claims; assigned to Placemark Investments, Inc.
	Account data for a number of financial portfolios; historical transactions; proposed trades.
	Optimized after-tax returns for each financial portfolio.

Frip: Can’t knock that.

	Systems and Methods for Selective Use of Risk Models to Predict Financial Risk; US 7,668,776 B1; February 23, 2010; Class 705/38; 9 claims
	Transaction variables; merchant parameters; risk models.
	Risk assessment of a financial transaction, the assessment leading to a first risk score, which in turn leads to post-score assessments using various scoring models and databases.

Frip: Hey Consumer! You ain’t got a chance.

	March 2, 2010
Total 705 Class patents issued:  55

Data In-Data Out patents:     at the very least,  6



	PATENT
	DATA IN
	DATA OUT

	Computerized Method and System for Determining the Contribution of Defenses to Prevent Liability for an Account; US 7,672,860 B2; March 2, 2010; Class 705/4; 69 claims; assigned to Computer Sciences Corporation
	Set of characteristics of a premises accident.
	Estimation of a contribution of a defense to premises liability.

 Frip: Hey, she came to my party voluntary! Wasn’t my fault she got wasted and stepped off the balcony.

	Generating a Supply Chain Plan; US 7,672,862 B1; March 2, 2010; Class 705/8; 54 claims; assigned to i2 Technologies US, Inc.
	Data describing a supply chain network having buffers, each buffer being operable to store items and being associated with a corresponding time variable; constraints; process involves linear programming.
	Optimized supply chain plan.

Frip: Linear programming—the solution to just about anything.

	Econometric Optimization Engine; US 7,672,866 B2; March 2, 2010; Class 705/10; 18 claims; assigned to DemandTec, Inc.
	Cost data including activity-based costs; rules; process involves developing a sales model and a cost model.
	Preferred set of prices for products.

Frip: Econometric Optimization—has sort of a ring to it.

	Method and System for Rule-Base Compliance, Certification and Risk Mitigation; US 7,672,884 B2; March 2, 2010; Class 705/35; 26 claims; assigned to Simpliance, Inc.
	A rule; information about an entity; process involves arranging the rule into a set of algorithms and documents, and judging the entity’s compliance therewith. 
	Report setting forth the compliance requirements and extent of the entity’s adherence to those requirements.

Frip: Instead of blaming the lawyers for all the rules your organization broke, you now blame the computer.

	System and Method for Providing Customizable Investment Tools; US 7,672,889 B2; March 2, 2010; Class 705/36R; 21 claims
	Selected asset historical performance data; forecast information; valuation information.
	Estimated present fair value in a format reflecting an over/under valuation of the asset as compared to its price.

Frip: Price does not equal fair value? Wow!

	Signal Testing Methodology for Long-Only Portfolios; US 7,672,890 B2; March 2, 2010; Class 705/36R; 26 claims; assigned to FMR  LLC
	Data on securities for a long-only portfolio; signal value and benchmark weight for each security
	Revised portfolio.

Frip: Frip doesn’t do long.

	March 9, 2010
Total 705 Class patents issued:  65

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	System and Method for Valuing Patents; US 7,676,375 B1; March 9, 2010; Class 705/1; 15 claims; assigned to StockPricePredictor.com, LLC
	Macroeconomic data; patent data; other stuff.
	Trends and comparisons for: the number of a company's enforceable patents; the number of a company's patents obtained; the nominal value of net earnings and of goods and services sold that are covered by the company's patents; and the nominal value of the sum of the company's patents.

Frip: Wow! Patents about patents!

	Graphical Display of Business Rules; US 7,676,387 B2; March 9, 2010; Class 705/4; 21 claims; assigned to Computer Sciences Corporation
	Components of business rules.
	Graphical display of business rules, which can be edited.

Frip: But can a business rule be rescinded?

	Risk Identification System and Methods; US 7,676,408 B2; March 9, 2010; Class 705/35; 1 claims; assigned to Moebs Services, Inc.
	Depersonal information determined by socioeconomic data; personal information of potential customer; check verification data; credit rating score data.
	Assessment of risk for the potential customer.

Frip: Hey, we’d like to have you as a customer but the computer says you’re a deadbeat.

	Click Based Trading with Intuitive Grid Display of Market Depth; US 7,676,411 B2; March 9, 2010; Class 705/35; 28 claims; assigned to Trading Technologies International, Inc.
	Market data.
	Display of market depth on a vertical or horizontal plane that fluctuates logically up or down, left or right across the plane as the market prices fluctuates, which allows the trader to trade quickly and efficiently.

Frip: Trading quickly and efficiently, provided you are fast with the mouse.



	System, Method and Computer Program Product for Determining a Minimum Asset Value for Exercising a Contingent Claim of an Option; US 7,676,412 B2; March 9, 2010; Class 705/35; 36 claims; assigned to The Boeing Company
	Period of time and exercise points; contingent-claim valuation parameters; initial mean value of asset.
	Minimum asset value for exercising a contingent claim of an option.

Frip: Isn’t Boeing a plane maker?

	System, Method and Computer Program Product for Determining a Minimum Asset Value for Exercising a Contingent Claim of an Option; US 7,676,413 B2; March 9, 2010; Class 705/35; 42 claims; assigned to The Boeing Company
	Period of time and exercise points; contingent-claim valuation parameters; initial mean value of asset.
	Minimum future benefits value for exercising a contingent claim of an option.

Frip: Two patents with the same name? Must be an aviation thing.

	Systems, Methods and Computer Program Products for Performing a Contingent Claim Valuation; US 7,676,416 B2; March 9, 2010; Class 705/36R; 30 claims; assigned to The Boeing Company
	Discount rates and other present value stuff.
	Present value distribution of contingent future benefits that is attributable to the exercise of a contingent claim, present value of an exercise price, and average difference between the two.

Frip: So this is why Boeing moved to Chicago—to be near the option exchange.

	Credit Portfolio Benchmarking System and Method; US 7,676,418 B1; March 9, 2010; Class 705/36R; 19 claims; assigned to Experian Information Solutions, Inc.
	Credit account data; consumer data.
	Reports and other responses to queries.

Frip: Big Brother is watching. . .

	Hedge Fund Weight in a Hedge Fund Index; US 7,676,422 B2; March 9, 2010; Class 705/37; 12 claims; assigned to RBC Capital Markets Corporation
	Preliminary information on a hedge fund that is in a hedge fund index
	Projected hedge fund weight, estimated weight adjustment for the hedge fund, estimation of error, actual weight adjustment, and maybe some other stuff.

Frip: Is this what brought Wall Street to its knees?

	Biometric Risk Management; US 7,676,426 B2; March 9, 2010; Class 705/38; 20 claims; assigned to Goldman Sachs & Co.
	Data on reputational risk; data on regulatory risk; biometric data.
	Evidence that a financial institution has met standards relating to risk containment.

Frip: Don’t tell the ACLU.

	System and Method of Continuous Assurance; US 7,676,427 B1; March 9, 2010; Class 705/38; 4 claims; assigned to Natural Decision Systems, Inc.
	Contents of a client’s database. Client’s financial statements.
	Display of anomalies and risk ratings.

Frip: Welcome to 24/7 Auditing.

	March 16, 2010
Total 705 Class patents issued:  73

Data In-Data Out patents:     at the very least, 14 



	PATENT
	DATA IN
	DATA OUT

	System and Methods for Business to Business Price Modeling Using Price Change Optimization; US 7,680,686 B2; March 16, 2010; Class 705/10; 9 claims; assigned to Vendavo, Inc.
	Optimization goal for optimizing profit, sales, or volume; constraints; business segment definition; product combination definition; sales history data; win/loss classification data; process involves generating a price elasticity demand model and a win probability model using a set of multivariate, parametric, non-separable algorithms.
	Optimal set of price changes.

Frip: Quick, Examiner, tell the Court what constitutes “multivariate, parametric, non-separable algorithms.”

	Municipal Personal Property Tax Compliance Method, System, and Computer Program Product; US 7,680,707 B2; March 16, 2010; Class 705/31; 15 claims
	Personal property declaration from a taxpayer; personal property declarations from other taxpayers; process involves detecting possible inaccuracies.
	Possible inaccuracy report.

Frip: Sure my declaration differs from my neighbors. They haven’t told the truth in years.

	Selection Processing for Financial Processing in a Relational Database Management System; US 7,680,709 B1; March 16, 2010; Class 705/35; 15 claims; assigned to Teradata US, Inc.
	Account and event data stored in databases; process involves programming a selector function to use event thresholding to select accounts from the database.
	Profitability calculations.

Frip: Whatever happened to price minus cost equals profit?

	Portfolio Management Evaluation; US 7,680,711 B2; March 16, 2010; Class 705/35; 4 claims; assigned to Accenture Global Services GmbH (Switzerland)
	Weightings of evaluation categories and responses to evaluation questions, both from an interview with an industry expert.
	Report that is reviewable by the industry expert during the same meeting in which the weightings and responses are collected.

Frip: Me! Me! Pick Me! I’m an industry expert!

	Controlling a Computer-Aided Process; US 7,680,713 B2; March 16, 2010; Class 705/35; 55 claims; assigned to New Market Solutions, LLC
	Input information of some sort; process involves using an infill index that provides a data frequency consistent with frequency of observed spot exchange rates.
	Output signals corresponding to a constant dollar financial product, the financial product being a forward contract, a futures contract, a swap contract, or an option contract.

Frip: Frip is speechless.

	Method and System for Determining, Contracting to Exchange, and Accounting for Matched Sets of Offsetting Cash Flows; US 7,680,714 B1; March 16, 2010; Class 705/35; 17 claims
	Database of exchange definitions, each exchange definition having information of two or more underlyings, a notional amount or range, and a payment provision.
	Linear combination of one or more partial exchange definitions such that the net present value of the cumulative cash flow of the linear combination of partial exchange definitions is substantially zero.

Frip: This ain’t MBA 101, my friends.

	Hypothetical-Portfolio-Return Determination; US 7,680,717 B2; March 16, 2010; Class 705/36R; 12 claims; assigned to Cabot Research, LLC
	Data describing an actual portfolio; process involves fiddling with something called an “offset.”
	Return of hypothetical portfolio.

Frip: Did the new regime at the PTO say, “I don’t care if you don’t understand an application; just get the thing out the door”?

	System and Method for Generating Real-Time Indicators in a Trading List or Portfolio; US 7,680,718 B2; March 16, 2010; Class 705/36R; 26 claims; assigned to ITG Software Solutions, Inc.
	Real-time value of a security; historical data, which is used to calculate an estimated real-time value; peer group data; process involves generating one or more analytic metrics that are compared to empirical distributions based on one or more peer groups for the security. 
	Computer display of an indicator reflective of abnormality in the condition of the security.

Frip: Ouch! My security is abnormal.

	Method, System and Apparatus for Wealth Management; US 7,680,719 B1; March 16, 2010; Class 705/36R; 12 claims; assigned to Goldman Sachs & Co.
	Scenario that includes an analysis resolution, portfolio component data, and analysis environment data; after the scenario is established, the user can conduct processing/modeling/analysis in order to optimize the portfolio allocation data--effectively maximizing the return on the component investments while minimizing the risk exposure for the portfolio. 
	Modeling/analysis results and a scenario report.

Frip: Really, this stuff is getting beaucoup heavy.

	Managing Changes Among Multiple Life Cycle Plans; US 7,680,720 B1; March 16, 2010; Class 36R; 10 claims; assigned to Intuit Inc.
	A user’s life cycle planning data; variables; updated values.
	Life cycle plans and changes thereto.

Frip: Life cycle? How about this for a life cycle: Life’s a bitch, then you die.

	User Interface for Semi-Fungible Trading; US 7,680,723 B2; March 16, 2010; Class 705/37; 20 claims; assigned to Trading Technologies International, Inc.
	Bid and ask prices for goods.
	Computer display of prices, quantities, other stuff.

Frip: Really, should computer displays be patentable?

	Method and Interface for Presenting Last Traded Quantity Information; US 7,680,727 B2; March 16, 2010; Class 705/37; 9 claims; assigned to Trading Technologies International, Inc
	Real-time trading data.
	Displaying the last traded total sweep quantity on a trading screen.

Frip: Really, is there no limit on patenting computer screen displays?

	Credit/Financing Process; US 7,680,728 B2; March 16, 2010; Class 705/38; 6 claims; assigned to Mortgage Grader, Inc.
	Personal information including financial information from a potential borrower; reasons the borrower wants financing; financial evaluation information from at least one possible lender.
	Credit grading for borrower, the grading being made by an independent third party that will not be providing the loan.

Frip: Is another player in the lending process really needed?

	Education Planning; US 7,680,729 B2; March 16, 2010; Class 705/38; 22 claims; assigned to Northstar Capital Markets Services, Inc.
	Information associated with a cost of obtaining an education; information associated with funding the cost; process initially involves determining amount to be financed.
	Payment plan.

Frip: The value of education is overrated anyway.

	March 23, 2010
Total 705 Class patents issued:  84

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Method and System for Analyzing Relationships between Persons; US 7,685,016 B2; March 23, 2010; Class 705/11; 14 claims; assigned to International Business Machines Corporation.
	Organizational relationship data; project-based relationship data; social relationship data; relationship query concerning two or more persons in the database.
	Set of organizational, project-specific, and social relationships for the persons, the information optionally available graphically.

Frip: Is this a date-matching thing, or what?

	Method and Apparatus for Initiating a Transaction Based on a Bundle-Lattice Space of Feasible Product Bundles; US 7,685,021 B2; March 23, 2010; Class 705/26; 27 claims; assigned to Fair Issac Corporation.
	Stuff about products and customers, including purchasing behavior; process involves “a unique blend of technologies from statistics, information theory, and graph theory to quantify and discover patterns in relationships between entities.”
	 “Reliable, robust predictive analytics based on purchase-behavior.”

Frip: “Bundle-Lattice Space” has a nice ring to it, don’t you think?

	System and Method for Real-Time Activity-Based Accounting; US 7,685,029 B2; March 23, 2010; Class 705/30; 27 claims; assigned to Invensys Systems Inc.
	For a sub-plant, process data from sensors associated with the manufacturing process, the sensors including flow meters, weight sensors, volume sensors, velocity sensors, pressure sensors, temperature sensors, analytical measurement devices, counters, voltage sensors, current sensors, meters, timers, valves, switches, data logging devices, and combinations thereof.
	Sub-plant accounting measures, which are accessible to an accounting module.

Frip: Productivity allegedly up, employment definitely down.

	Sparse Delta Model for Position and Balance Information; US 7,685,030 B1; March 23, 2010; Class 705/30; 17 claims; assigned to Morgan Stanley.
	Data, apparently of an accounting nature.
	Position and balance information, and apparently other stuff.

Frip: Some patents just fly right over Frip’s head. Maybe that’s where the “Sparse Delta” comes in.

	Systems, Methods and Computer Programs for Financial Data Evaluation; US 7,685,031 B2; March 23, 2010; Class 705/30; 7 claims; assigned to SAP AG (Germany).
	Financial data; user query concerning the data.
	Evaluated financial information.

Frip: Ever feel really inadequate?

	System and Method for Finance-Based Competition; US 7,685,034 B1; March 23, 2010; Class 705/31; 19 claims; assigned to Intuit Inc.
	Data set for a user, the set indicating multiple financial attributes collected form one or more sources; rules; user goals such as saving a certain amount of wealth, funding a child's education fund, purchasing a second home, or minimizing taxes owed to a taxing authority.
	Financial prediction.

Frip: Want a financial prediction? Here’s one: Belly-up.

	Spike Filter for Financial Data Represented as Discrete-Valued Time Series; US 7,685,041 B1; March 23, 2010; Class 705/35; 19 claims; assigned to Yahoo! Inc.
	Trading price of a currently reported stock trade; trading price of a previously reported stock trade; process involves comparison of stock trades.
	Identification of the currently reported stock trade as a potential bad trade if the percentage difference between the current and the previous trade is greater than a reference percentage.

Frip: Mere percentages!? Yahoo, you gotta get much more complex if you wanna play with the big boys.

	System and Method for Chart Pattern Recognition and Analysis in an Electronic Trading Environment. US 7,685,042 B1; March 23, 2010; Class 705/35; 21 claims; assigned to Trading Technologies International, Inc.
	Market data related to a tradeable object being traded at an electronic exchange, the data being displayed in chart form; a market order for the tradeable object and a fill of the order, the two points being marked on the chart; process involves searching for similar chart patterns
	Similar chart patterns in a user-defined timeframe.

Frip: Trading Technologies is cornering the market on graphical displays of securities markets’ activity.

	System and Method for Coalescing Market Data at a Client Device; US 7,685,049 B1; March 23, 2010; Class 705/37; 19 claims; assigned to Trading Technologies International, Inc.
	Market data.
	Coalesced market data displayed by a graphical user interface.

Frip: So is Trading Technologies up to 75% of the graphical display market yet?

	System and Method for Automatic Repositioning of Market Information in a Graphic User Interface; US 7,685,055 B2; March 23, 2010; Class 705/37; 19 claims; assigned to (you guessed it) Trading Technologies International, Inc.
	Market data; predetermined condition.
	New location for display of market information on a graphic user interface.

Frip: Duh.

	Computer System for the Calculation of Interests for Entrustments of Money; US 7,685,062 B2; March 23, 2010; Class 705/38; 16 claims.
	Quantity of money K that is the possible amounts of credit granted; desired remuneration M to the lender for granting the loan; an additional amount of money L indicative of the risk of loss borne by the lender; taxes. 


	The amount of money B that, asked of the borrower, allows the lender to obtain an average return of (K+M).

Frip: C’mon Patent Office, a patent on a method of calculating interest? Don’t you read any of your precedents?

	Systems and Methods for Generating a Financial Market Index; US 7,685,069 B1; March 23, 2010; Class 705/45; 9 claims; assigned to Morgan Stanley Capital International, Inc.
	Financial data on securities that are to be in a market index; process involves determining a weight for each of the securities based on at least one forecasted parameter.
	Financial market index.

Frip: Query—if you take all the patents that have been granted for market indexes, would you see any differences?

	March 30, 2010
Total 705 Class patents issued:  90

Data In-Data Out patents:     at the very least,  8



	PATENT
	DATA IN
	DATA OUT

	Method of Generating a Graphical Display of a Business Rule with a Translation; US 7,689,442 B2; March 30, 2010; Class 705/4; 18 claims; assigned to Computer Science Corporation.
	Business rules.
	Graphical display of business rules.

Frip: Another graphical display patent. But surprise! The source was not Trading Technologies Int’l.

	System and Method for Banking Market Analysis; US 7,689,486 B2; March 30, 2010; Class 705/35; 10 claims; assigned to Morgan Stanley.
	Data regarding a financial deal or deals including an identification of the advisors, the role of those advisors, and a parameter of the deal such as the size of the deal, the geographic region for the deal, or the maturity date when the deal involves the issuance of debt securities.
	Estimation of fee earned by one or more advisors from an investment banking deal or transaction such as a merger or acquisition, an initial public offering, an offering of convertible securities, a secondary offering, a block trade of securities, an offering of investment-grade debt securities, or an offering of high-yield securities.

Frip: Wow! A patent on compensation.

	Matching Resources of a Securities Research Department to Accounts of the Department; US 7,689,490 B2; March 30, 2010; Class 705/36R; 51 claims; assigned to Morgan Stanley.
	Accounts and their attributes; resources of the securities research entity.
	Score for each account, the scores being used for matching the resources of the securities research entity to the accounts.

Frip: The score for Frip’s account would be about zilch.

	Methods for Asset Index Tracking; US 7,689,493 B1; March 30, 2010; Class 705/36R; 33 claims; assigned to Merrill Lynch Co., Inc.
	Index of assets; portfolio of assets holdings.
	Recommendation, and implementation, to change composition of asset holdings so that holdings match the index.

Frip: What if one doesn’t have enough assets to constitute a portfolio?

	Simulation of Portfolios and Risk Budget Analysis; US 7,689,494 B2; March 30, 2010; Class 705/36R; 10 claims; assigned to Advisor Software Inc.
	Data on household resources; data on claims against the household; process involves advanced technologies for modeling, simulation, and analysis of potential economic futures, as applied to household retirement prospects.
	Summary of household resources and claims through a future lifetime as of a particular date.

Frip: Analyzing Frip’s financial situation does require advanced technologies, or really any technologies.

	System and Method for Displaying Market Data in an Electronic Trading Environment; US 7,689,499 B1; March 30, 2010; Class 705/37; 28 claims; assigned to Trading Technologies. 
	Streaming market data feed.
	Dynamic display of market data and assists.

Frip: Can a blogger patent his or her website?

	Predatory Lending Detection System and Method Therefor; US 7,689,503 B2; March 30, 2010; Class 705/38; 11 claims; assigned to Interthinx, Inc.
	Information pertaining to loans; general loan information; predatory lending laws.
	Variances, with scores, between loans on one hand and general loan information and lending laws on the other.

Frip: Catching the bad guys! Allright. . .

	System and Method for Rapid Updating of Credit Information; US 7,689,506 B2; March 30, 2010; Class 705/39; 13 claims; assigned to JPMorgan Chase Bank, N.A.
	Daily, or more frequently, data from various sources on the creditworthiness of an account holder.
	Update on the creditworthiness of the account holder.

Frip: And for this you get a patent?!

	April 6, 2010
Total 705 Class patents issued:  81

Data In-Data Out patents:     at the very least,  13



	PATENT
	DATA IN
	DATA OUT

	Method and System for Analyzing, Modeling and Valuing Elements of a Business Enterprise; US 7,693,733 B2; April 6, 2010; Class 705/7; 30 claims; assigned to Asset Trust, Inc. 
	Data representative of a commercial enterprise; search algorithms; induction algorithms; process involves lots of stuff.
	Value of each element.

Frip: There must be a patent on clarity that everyone is afraid of infringing.

	Enterprise Planning; US 7,693,737 B2; April 6, 2010; Class 705/9; 11 claims; assigned to International Business Machines Corporation.
	Data defining a budgeting model for the organization; target data from financial analysts; forecast data or review data from contributors associated with lower level nodes.
	Budget reports and stuff.

Frip: Frip has always been associated with lower level nodes.

	Account Selection for Financial Processing in a Relational Database Management System; US 7,693,761 B1; April 6, 2010; Class 705/35; 7 claims; assigned to Terradata US, Inc.
	Account data that are attributes of the accounts being measured; event data that are attributes of account-related transactions.
	Profitability calculations.

Frip: Maybe a little more than Accounting 101; maybe Accounting 201.

	Systems and Methods for Assessing Property Value Fraud; US 7,693,764 B1; April 6, 2010; Class 705/35; 24 claims; assigned to Federal Home Loan Mortgage Corporation.
	Information representative of a property including foreclosure information and a rate of foreclosures corresponding to a region in which the property is located; rules.
	Likelihood that the mortgage loan application involves property value fraud.

Frip: If this had been invented earlier, maybe no Great Recession. 

	Method for Generating Predictive Models for a Business Problem Via Supervised Learning; US 7,693,767 B2; April 6, 2010; Class 705/35; 9 claims; assigned to Oracle International Corporation.
	Pooled transaction data received from subscribers over a network, the data including samples of fraudulent transactions; data mining algorithm.
	Predictive model useful in identifying particular dimensions of a business problem, including the problem of detecting fraudulent transactions.

Frip: Data mining algorithm—everybody should have one.

	Click Based Trading with Intuitive Grid Display of Market Depth; US 7,693,768 B2; April 6, 2010; Class 705/35; 23 claims; assigned to Trading Technologies International, Inc.
	Market data relating to a commodity, the data being bid and ask prices.
	Display of market depth on a vertical or horizontal plane, the display fluctuating logically up or down, left or right across the plane as the market prices fluctuates, thus allowing a trader to trade quickly and efficiently.

Frip: Sort of like “follow the bouncing ball.”

	Method and Apparatus for Identifying Recurring Payments; US 7,693,771 B1; April 6, 2010; Class 705/36; 32 claims; assigned to Intuit Inc.
	Historical payment data for a user for a selected period; potential recurring payment identification parameters.
	Potential recurring payments, and potential recurring payments report.

Frip: Aren’t all payments recurring?

	Method and System for Creating and Marketing Employee Stock Option Mirror Image Warrants; US 7,693,770 B2; April 6, 2010; Class 705/36R; 22 claims; assigned to JPMorgan Chase & Co.
	Determination of market value of warrants on company stock, the warrants being similar employee stock options.
	Value of employee stock options.

Frip: Great. Creating one financial instrument for the purpose of valuing another financial instrument. Aren’t there too many financial instruments already?

	Interactive User Interface for Displaying Information Related to Publicly Traded Securities; US 7,693,773 B2; April 6, 2010; Class 705/36R; 13 claims; assigned to Morgan Stanley.
	Information related to publicly traded securities.
	Interactive displays of information related to publicly traded securities.

Frip: With all the patents being granted for graphic displays of securities stuff, somebody must be infringing. Or maybe a little tweet is all that is needed for a new “invention.”

	System and Method for Identifying Tax Savings Opportunities for a Taxpayer; US 7,693,769 B1; April 6, 2010; Class 705/36T; 5 claims; assigned to HRB Tax Group, Inc.
	Current tax year tax data for a taxpayer; automated legal steps that a taxpayer may take to reduce his or her adjusted gross income on a current or a future tax return.
	Possible tax savings.

Frip: How about, “If you don’t report this income, it won’t be taxed”?

	Trading System and Method Having a Configurable Market Depth Tool with Dynamic Price Axis; US 7,693,780 B2; April 6, 2010; Class 705/37; 5 claims; assigned to MF Global, Inc.
	Dynamic market data.
	Graphical display of and the rapid placement of trade orders within a market, the system providing for user initiated functionality to control, among other things, the manner in which the dynamic price axis moves in response to market conditions.

Frip: For some reason, graphical display guys and gals just love movable axis.

	Method and System for Evaluating a Loan; US 7,693,782 B1; April 6, 2010; Class 705/38; 5 claims; assigned to Fannie Mae.
	Mortgage loan application data.
	First risk indication based on interest rate risk and collateral risk, and second risk indication that represents a probability of an adverse event associated with the mortgage loan.

Frip: Fannie is receiving patents for stuff that drove the economy into the crapper.

	Method and System for Forecasting Commodity Prices Using Capacity Utilization Date; US 7,693,801 B2; April 6, 2010; Class 705/400; 38 claims; assigned to Hewlett-Packard Development Company, L.P.
	Price data related to a commodity; industry capacity utilization data related to the commodity.
	Price forecasting tool based on a statistical relationship between price data and industry capacity utilization data of the commodity, and price forecasts.

Frip: Ah, back to business 101, or maybe 201.

	April 13, 2010
Total 705 Class patents issued:  89

Data In-Data Out patents:     at the very least, 11 



	PATENT
	DATA IN
	DATA OUT

	System, Method and Computer Program Product for Determining a Minimum Asset Value for Exercising a Contingent Claim on an Option; US 7,698,189 B2; April 13, 2010; Class 705/35; 24 claims; assigned to The Boeing Company.
	Period of time and exercise points; contingent-claim valuation parameters; initial mean value of asset.
	Minimum asset value for exercising the contingent claim of the option at the selected decision point.
Frip: How come a plane maker is messing in esoteric finance? Apparently finance-type evaluations can be applied to stuff such as project evaluations. Who would’a thunk it?

	Method of Creating Financial Plans of Action and Budget for Achieving Lifestyle and Financial Objectives; US 7,698,190 B2; April 13, 2010; Class 705/35; 1 claim.
	Facts regarding geographic location, stage of life, lifestyle, anticipated life-changing events, risk tolerance, financial circumstances, and financial goals.
	Financial action plans and a budget.

Frip: Finally, someone who cares, Fred the Computer.

	Closing Price Determination for an Automated Market System; US 7,698,193 B2; April 13, 2010; Class 705/36R; 39 claims; assigned to The Nasdaq OMX Group, Inc.
	Trade price of an executed trade of a security wherein the executed trade is executed during a trading session of the electronic market; a market parameter of the security; process involves comparing the received trade price with the market parameter.
	Determination of the closing price of the security.

Frip: This is certainly a patent on something.

	Method and System for Modeling and Benchmarking Private Equity and Applications of Same; US 7,698,196 B1; April 13, 2010; Class 705/36R; 17 claims; assigned to Capital Dynamics (Switzerland).
	Cash flow data for a financial product over a period of time; values for an index over the period of time; other stuff.
	Stuff permitting more accurate evaluations of a private equity asset relative to a benchmark, and much more.

Frip: And you thought all the Swiss knew how to do was yodel.

	Index of Initial Public Offerings (IPOX) and IPOX Derivatives; US 7,698,197 B2; April 13, 2010; Class 705/36R; 12 claims; assigned to Ipox Schuster LLC.
	Set of IPOs; index start date and base value; price data and weighting data for the selected IPOs; adjustment factors; reconstitution dates.
	Index of initial public offerings (IPOX).

Frip: And everybody’s happy! 

	Method and System for Evaluation of Market Centers for Security Trading Performance; US 7,698,200 B2; April 13, 2010; Class 705/36R; 30 claims; assigned to Scottrade, Inc.
	Execution speed; price improvement; percentage of covered security orders that were executed at a quoted or better value, and percentage executed at outside the quoted value; and effective spread.
	Index value of market center execution quality.

Frip: Index patents seem to be quite the thing.

	Identifying and Compensating for Model Mis-Specification in Factor Risk Models; US 7,698,202 B2; April 13, 2010; Class 705/36R; 10 claims; assigned to Axioma, Inc.
	A portfolio; process involves computation of a “new factor exposure vector with a numerical value for each security in the set of securities utilizing a programmed computer that is a matrix product of a projection matrix that projects any vector into a null space of a transpose of the original fully specified matrix of factor exposures times a vector of weights for the portfolio of securities.”
	Adjusted risk estimate.

Frip: the process makes you feel a little inadequate, don’t it?

	Techniques for Illustrating and Analyzing College Savings Plans; US 7,698,194 B2; April 13, 2010; Class 705/36T; 12 claims; assigned to Merrill Lynch Co., Inc.
	Data on the costs of attending different colleges; data on educational savings plans including the tax implications of different plans.
	Comparative analysis displayed on a screen, the analysis also being available as a printout.

Frip: Suzy better keep playing soccer ‘cause she gonna need a scholarship.

	Combination Leg Price Generation; US 7,698,205 B2; April 13, 2010; Class 705/37; 21 claims; assigned to OMX Technology AB (Sweden).
	Combination order, which is a combination of instruments of at least two different kinds that are traded for a single net price and each kind of instrument is associated with a respective leg price; process involves assigning seed price values to all leg prices, and other stuff.
	Leg prices that comply with the trading system’s price rules.

Frip: Trading sure is complicated. No wonder financial engineers were invented.

	System, Method, and Computer Program Product for Determining Results of Programming Logic; US 7,698,209 B1; April 13, 2010; Class 705/37; 52 claims; assigned to Federal Home Loan Mortgage Corporation.
	Date set or sets; conditional information; process involves tagging the data set or sets to indicate qualification under the conditional information.
	Determination as to whether the data set or sets meet the conditional information.

Frip: Freddie Mac, maybe simpler English would help a simple mind understand what you’re talking about.

	Method of Risk Modeling by Estimating Frequencies of Loss and Loss Distribution for Individual Risks in a Portfolio; US 7,698,213 B2; April 13, 2010; Class 705/39; 10 claims; assigned to The Hartford Steam Boiler Inspection and Insurance Co.
	Historical data related to the individual risk; data on similar risks; expert opinion; process involves combining the preceding in a Bayesian procedure.
	Forecast loss probability distribution.

Frip: If it’s Bayesian, you can take it to the bank.

	April 20, 2010
Total 705 Class patents issued:  80

Data In-Data Out patents:     at the very least, 22



	PATENT
	DATA IN
	DATA OUT

	Active and Contextual Risk Management Using Risk Software Objects; US 7,702,517 B2; April 20, 2010; Class 705/1; 51 claims; assigned to International Business Machines Corporation. 
	Risk software objects, each of which represents a risk associated with an enterprise and which is configured to contain attributes and methods;  non-risk software objects, each of which represent something associated with the enterprise other than a risk; relationships between risk software objects and non-risk software objects.
	Numerous stuff.

Frip: You’re slipping, Big Blue. Your patents are generally at least semi-comprehensible.

	Techniques for Illustrating and Analyzing Long Term Health Care Expenses; US 7,702,527 B1; April 20, 2010; Class 705/4; 12 claims; assigned to Merrill Lynch Co., Inc. 
	Data to calculate an overall retirement cash flow for an individual, a couple, or a family. 
	Determination of an affordable health care insurance premium, and a comparison of financial projections under various health care-insurance scenarios.

Frip: Wondering  when Granny’s plug will have to be pulled? Ask Merrill Lynch. 

	Calculating and Displaying Interest Avoided by Use of a Particular Interest Calculation Method; US 7,702,547 B2; April 20, 2010; Class 705/34; 17 claims; assigned to American Express Travel Related Services Company, Inc.
	Data to enable the calculation of interest in more than one way.
	Amount of interest avoided by the use of one interest calculation method over another.

Frip: Would American Express be willing to show interest not avoided if that were the case?

	Methods for Analysis of Financial Markets; US 7,702,548 B2; April 20, 2010; Class 705/35; 25 claims.
	Financial market transaction data.
	Time series z that models the financial market transaction data; an exponential moving average operator; an iterated exponential moving average operator based on the exponential moving average operator; a linear, time-translation-invariant, causal operator .OMEGA.[z] based on the iterated exponential moving average operator; values of one or more predictive factors relating to the time series z and defined in terms of the operator .OMEGA.[z].

Frip: Omega.[z]s. The world needs more of them.

	Multiple Computer System Supporting a Private Constant-Dollar Financial Product; US 7,702,550 B2; April 20, 2010; Class 705/35; 150 claims; assigned to New Market Solutions, LLC.
	Constant-dollar financial product data corresponding to a private, constant-dollar financial product; nominal dollar data corresponding to the constant-dollar financial product data; additional data.
	Computed constant dollar to nominal dollar conversion, and a bunch of other stuff.

Frip: Some things just make your head hurt.

	Method and System for Copying Equity and Debt Financing Terms, from One of a Variety of Securities, Selectively and or Aggregately, in a Quantitative Manner that Enables Rapid Visualizing, Comparing and Viewing of the Financial Impact of Copied Terms in Hypothetical or Actual Liquidation, Public Offering, Financing or Other Scenarios; US 7,702,551 B2; April 20, 2010; Class 705/35; 4 claims.
	Securities issued by a company.
	Display of equity and debt financing terms, and other stuff.

Frip: You’ve just eliminated the need for law firm associates.

	Method and Apparatus for Monitoring Guaranteed Loans and Notifying Guarantors; US 7,702,552 B2; April 20, 2010; Class 705/35; 31 claims; assigned to Capital One Financial Corporation.
	Loan data that includes information on the terms of the loan; changes in the loan data.
	Notification to a guarantor of events likely to affect a guaranteed loan.

Frip: You deadbeat! The computer says you’re gonna default!

	Future Value Analytics; US 7,702,554 B2; April 20, 2010; Class 705/35; 24 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Financial data about a company; index value indicative of the economic growth for at least one industrial sector of a country relevant to the company.
	Current and future values of the company that combined make up the enterprise value of the company, and decomposition of the future value into future value components.

Frip: A patent on calculations.

	Vintage Maturation Analytics for Predicting Behavior and Projecting Cash Flow for Customer Communities and Their Responses to Economic, Competitive, or Management Changes; US 7,702,555 B1; April 20, 2010; Class 705/36R; 9 claims; assigned to Strategic Analytics.
	Vintage loan performance data representative of a known group of vintage loan accounts; process involves decomposing the loan data into an age based component and a calendar time based component.
	Prediction of vintage behavior.

Frip: Another patent on a prediction. What’s the difference with a process that predicts Super Bowl winners from sunspot activity?  

	Process for the Selection and Evaluation of Investment Portfolio Asset Allocation Strategies; US 7,702,556 B2; April 20, 2010; Class 705/36R; 14 claims; assigned to Water Street Advisers, Inc.
	Investment performance data for a selection of securities; process involves much manipulation and comparison of the data.
	Asset allocation alternative with a desirable characteristic of investment return and risk for investment by an investor.

Frip: Does a patent make this particular investment selection process better than an unpatented process?

	Automatic Method for Generating a Mathematical Program to Identify an Optimal All-or-Nothing Bid Set for Procurement-Related Reverse Auctions; US 7,702,561 B2; April 20, 2010; Class 705/37; 3 claims; assigned to International Business Machines Corporation.
	Bids, each bid having a timestamp, a bid price, and item information; process provides an algorithm for identifying a cost-minimizing bid and a method for automatically generating this algorithm in a form that can be used with commercial LP/IP solvers.
	Seemingly, the selection of a bid.

Frip: Big Blue can sure talk the talk.

	Providing Visualization of Market Offers Using Patterns of Geometric Display Elements; US 7,702,562 B1; April 20, 2010; Class 705/37; 24 claims; assigned to i2 Technologies US, Inc.
	Offer data for multiple offers, the offer data reflecting values specified in the offers for multiple offer variables.
	Display of the offer data, the display including multiple patterns representing stuff and multiple bars representing stuff within the first stuff.

Frip: As Gomer Pyle would say, “Golly Sarge, another graphic display patent.”

	Determining a Demand Function for an Item; US 7,702,564 B2; April 20, 2010; Class 705/37; 10 claims; assigned to Hewlett-Packard Development Company, L.P.
	Auction data.
	Demand function for an item.

Frip: Demand function? Just ask the guy on the street, “Hey, d’ya want one of these?”

	Click Based Trading with Intuitive Grid Display of Market Depth and Price Consolidation; US 7,702,566 B2; April 20, 2010; Class 705/37; 15 claims; assigned to Trading Technologies International, Inc.
	Market data.
	Display of market depth on a vertical or horizontal plane that fluctuates logically up or down, left or right across the plane as the market prices fluctuate; consolidation of prices.

Frip: What if the fluctuation is illogical?

	System and Method for Icon Oriented Representation of Trading Strategies; US 7,702,568 B1; April 20, 2010; Class 705/37; 26 claims; assigned to Trading Technologies International, Inc.
	Market and trading data.
	Display of icons representing a trading strategy.

Frip: Lines, icons, patterns, bars, really, shouldn’t there be limits on graphical display patents?

	System and Method for Icon Oriented Representation of Trading Strategies; US 7,702,569 B1; April 20, 2010; Class 705/37; 24 claims; assigned to Trading Technologies International, Inc.
	Market and trading data.
	Display of icons representing a trading strategy.

Frip: This patent has 24 claims; the one above has 26. So in theory there is a difference.

	System and Method for Providing an Operator Interface for a Radar Display of Market Data; US 7,702,570 B2; April 20, 2010; Class 705/37; 34 claims; assigned to BGC Partners, Inc.
	Trader designated requirements; market data.
	Display of a market data circle on a radar display that contains a trader requirements block, the distance between the market data circle and the trader requirements block indicating the probability of the market data satisfying a trader designated requirement.

Frip: Another graphic display. Will if ever end? 

	Method for Displaying Information for Use in Electronic Trading of Financial Instruments; US 7,702,571 B2; April 20, 2010; Class 705/37; 29 claims; assigned to TradeHelm, Inc.
	Current market prices; bid and ask prices.
	Graphical display depicting market depth representations.

Frip: Still another graphic display. In the words of Marlon Brando in Apocalypse Now, “Oh, the horror.”

	Systems and Methods for Providing Enhanced Volume-Weighted Average Price Trading; US 7,702,572 B2; April 20, 2010; Class 705/37; 28 claims; assigned to BGC Partners, Inc.
	Trade data for a financial instrument, the data being trade size and trade price; order data corresponding to unmatched bid and offer stuff; process involves calculating an enhanced volume-weighted average price (eVWAP).
	Enhanced volume-weighted average price (eVWAP) for a financial instrument, the price being available as a basis for trading derivatives of that instrument (for example, the eVWAP price may be used to mark a closing price for which derivative contracts may settle).

Frip: eVWAP was the sound of the slap Frip received after a less-than-proper suggestion.

	Independent Research Consensus Earnings Estimates and Methods of Determining Such; US 7,702,574 B2; April 20, 2010; Class 705/38; 25 claims; assigned to Goldman Sachs & Co.
	Earnings estimates for a company; information about business relationships between entities providing the estimates and the company.
	Consensus earnings estimate excluding estimates from entities having a business relationship with the company, and suggested action.

Frip: Goldman Sachs? Say isn’t that the one. . .

	Apparatus and Method for Simulating an Analytic Value Chain; US 7,702,576 B2; April 20, 2010; Class 705/38; 16 claims; assigned to Fair Isaac Corporation.
	Consumer data and potential actions to be taken regarding a consumer or account; process involves simulating the entire analytic value chain so that data generation, model fitting, and strategy optimization are an integral part of the simulation.
	Prediction of the commercial value of analytic innovation.

Frip: Am I good to go?

Computer: You’re good to go (snicker).

	System and Method for Mortgage Loan Pricing, Sale and Funding; US 7,702,580 B1; April 20, 2010; Class 705/40; 4 claims; assigned to Fannie Mae.
	Bunch of stuff about a set of loans; process seems to involve manipulation and iteration of data.
	Optimal servicing fees for a set of loans.

Frip: Another patent that makes your head hurt when read.

	April 27, 2010
Total 705 Class patents issued:  88

Data In-Data Out patents:     at the very least, 16



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Determining Concentrations of Exposure; US 7,707,050 B2; April 27, 2010; Class 705/4; 30 claims; assigned to Risk Management Solutions, Inc.
	Exposure data relating to geographical locations, policies, accounts, portfolios, treaties, and other stuff; parameters definitions to include an area of analysis, a region of interest, a threshold amount, results parameters, and other stuff.
	Information such as positional accuracy of an identified area, exposure accumulation in a defined area, and other stuff.
Frip: One would think that with all the attention to risk, it would have gone bye-bye.

	On-Demand Assembly of Buyer Simulacra; US 7,707,083 B2; April 27, 2010; Class 705/35; 14 claims; assigned to International Business Machines Corporation.
	Individual qualifications of members of a simulacrum.
	Dynamic representation of the collective financial information, credit, insurance, trustworthiness, knowledge, skills, and experience of a simulacrum or virtual buyer.

Frip: Don’t know what a simulacrum is? You’re so 2005. It’s a virtual buyer made up of members functioning as a unit. So there.

	System and Method for Testing Hedge Effectiveness; US 7,707,084 B1; April 27, 2010; Class 705/35; 18 claims; assigned to SAP AG (Germany).
	Hedge; test methods; rule set; process involves calculating hedge effectiveness by applying rules to the results of test methods.
	Effectiveness indicator.

Frip: The true test of hedge effectiveness: did the hedger avoid going belly up.

	Electronic Spread Trading Tool; US 7,707,086 B2; April 27, 2010; Class 705/35; 20 claims; assigned to Trading Technologies International, Inc.
	Market data.
	Display of market depth of commodities including an anchor commodity and a non-anchor commodity, the display including a whole much of stuff.

Frip: Really, is there any graphic display that TTI hasn’t patented?

	Presenting Data-Driven Health Care Cost-Saving Opportunities to Health Care Consumers; US 7,707,087 B1; April 27, 2010; Class 705/35; 25 claims; assigned to Intuit Inc.
	Health care data and financial data associated with a health care consumer.
	Presentation of health care cost-saving opportunities to the health care consumer through a user interface.

Frip: Doesn’t the recently passed Health Care law mean we no longer have to pay for health care? 

	Method and System for Automating Fraud Authorization Strategies; US 7,707,089 B1; April 27, 2010; Class 705/35; 26 claims; assigned to JPMorgan Chase, N.A.
	Transaction data related to a customer transaction based on a payment instrument; customer spending profile.
	Identification of potential fraud situation and actions to be taken.

Frip: Maybe it’s time to return to an all-cash financial system.

	System and Method for the Analysis and Prediction of Economic Markets; US 7,707,091 B1; April 27, 2010; Class 705/36; 7 claims; assigned to NuTech Solutions, Inc.
	Data on a portfolio of assets; set of economic models; process involves forming a behavioral landscape by extracting observables from executions of the economic models, and performing model selection and composite model synthesis through optimization over the behavioral landscape.
	Optimized portfolio.

Frip: Phrases like “behavioral landscape” are really cool.

	System for Selecting and Purchasing Assets and Maintaining an Investment Portfolio; US 7,707,093 B2; April 27, 2010; Class 705/36; 62 claims; assigned to The Global Resources Group, Inc.
	Profile of an investor, including the investor’s responses to questions about risk tolerance.
	In a dynamic process using the Internet, determining and monitoring a portfolio for the investor.

Frip: Risk tolerance? Zero, nada.

	System and Method for Ranking Investment Performance; US 7,707,092 B1; April 27, 2010; Class 705/36R; 5 claims.
	Assets or funds for ranking; risk (by use of the standard deviation of the excess return over time) and return data for those assets; process involves constructing a market or fund line based on the data, providing a risk-free line based on a relatively risk-free investment, and then computing for each asset or fund its orthogonal distance between the particular fund's risk or volatility and its return on its risk-to-return line and the market line, the distance being on a line which is perpendicular to the market line, and other stuff.
	Relative investment performance of individual investments of a set of investments.

Frip: You lost Frip at “orthogonal.”

	System and Method for Electronically Sourcing Products; US 7,707,094 B1; April 27, 2010; Class 705/37; 16 claims; assigned to W.W. Grainger, Inc.
	Request for product information; process involves first searching a database and then if nothing is found forwarding the request to a sourcing management system that initiates a search to gather the product information from third party sources.
	Gathered product information.

Frip: sort of like Google, eh?

	Fixed Income Portfolio Index Processor; US 7,707,095 B2; April 27, 2010; Class 705/37; 61 claims; assigned to CFPH, LLC.
	Real-time market data; portfolio of securities. 
	Dynamic term structure of interest rates and price of a select, specifically delineated portfolio of fixed income securities having varying terms to bridge an appreciable cross-section of the active market in fixed income securities, the portfolio being characterized in terms of an index value having a current market price (discount or premium from par), a true yield to maturity value (YTM), and a quantified duration.

Frip: Say what?

	System and Method for Displaying Trend Indications; US 7,707,100 B2; April 27, 2010; Class 705/37; 20 claims; assigned to Interactive Data Corporation.
	Market data; analysis strategy.
	Displaying a trend indication using a primary and secondary indicia, the primary indicium corresponding to an overall trend indication and the secondary indicia relating to the reliability of the overall trend indication.

Frip: More graphics patents.

	Loan Option Model; US 7,707,101 B2; April 27, 2010; Class 705/38; 25 claims; assigned to Morgan Stanley.
	Current market conditions; credit rating of a borrower; process involves determining the probability of the borrower transitioning from one credit rating to another based on a Markov chain transition matrix of rating transition probabilities.
	Value of the loan option at each credit rating of the borrower, and present value of the loan based on the value of the loan option.

Frip: “Markov chain transition matrix.” We’re talking some heavy stuff now.

	Method and Apparatus for Monitoring the Collateral Risk Analysis Commodity Lenders; US 7,707,102 B2; April 27, 2010; Class 705/38; 13 claims.
	Closed sales; pending sales; expired listings; active listings; loan balance; collateral and asset value.
	Index reflective of the risk of loss to the lender or investor.

Frip: Some people ask why; others ask why not.

	System and Method for Rating Lenders; US 7,707,103 B2; April 27, 2010; Class 705/38; 22 claims.
	Whole bunch of information from a lender and investors who purchased loans from the lender.
	Rating assessing risks that loan applications and loans handled by the lender will be based on fraud or result in default.

Frip: Finally, rating lenders instead of us poor smucks doin’ the borrowing.

	System and a Method for Determining whether to Refinance a Consumer Debt Instrument; US 7,707,104 B2; April 27, 2010; Class 705/38; 35 claims.
	Set of discount factors; probabilistic model of future discount factors; process involves determining the change in the present value of cash flows using a set of discount factors and the change in option values using a probabilistic model of future discount factors, and comparing the two changes in value.
	Indicator reflecting whether refinancing is probabilistically financially advisable.

Frip: I don’t care what the probabilistic model says, please, please, please refinance my loan.

	May 4, 2010
Total 705 Class patents issued:  87

Data In-Data Out patents:     at the very least, 14



	PATENT
	DATA IN
	DATA OUT

	System and Method for Providing Automated Value Estimates of Properties as of a Specified Previous Time Period; US 7,711,574; May 4, 2010; Class 705/1; 18 claims; assigned to Freddie Mac.
	Historical valuation data on a property; appraisal value of the property; model.
	Score on the likelihood that the appraisal value for the property is faulty.

Frip: Guess your scores weren’t all that good, eh Freddie Mac?

	Apparatus for Preparing Client Communications Involving Financial Products and Services; US 7,711,599 B1; May 4, 2010; Class 705/14.17; 175 claims; assigned to Phoenix Licensing LLC.
	Information about clients and products; process is automated and requires little or no human intervention.
	Automatically prepared client communications pertaining to one or more financial products.

Frip: Junk mail! And in only 175 claims!

	Methods, Apparatus, Systems, Computer Program Products and Mediums for Use in Association with Accounting and/or Financial Analysis; US 7,711,615 B2; May 4, 2010; Class 705/30; 30 claims; assigned to SAP AG (Germany).
	Accounting information.
	Entries for cost plans and postings for ledgers.

Frip: Would have made Accounting 101 a breeze.

	System and Method for Providing Optimization of a Financial Portfolio Using a Parametric Leptokurtic Distribution; US 7,711,617 B2; May 4, 2010; Class 705/35; 22 claims; assigned to FinAnalytica, Inc.
	Risk factors; portfolio of financial assets; process involves, among other things, a parametric distribution model having leptokurtic behaviors.
	Optimized financial portfolio.

Frip: Leptokurtic. Need more be said?

	Graphical User Interface for Retirement Income Planning; US 7,711,619 B2; May 4, 2010; Class 705/35; 20 claims; assigned to Integrated Finance Limited.
	Data relating to the user’s preferences regarding an income stream.
	Graphical display relating to the likelihood that the user will achieve a desired outcome regarding retirement finances.

Frip: Realistic likelihood of reaching a financially acceptable retirement? Close to nada. 

	Asynchronous Events in Meta-Data Driven Instrumentation; US 7,711,625 B2; May 4, 2010; Class 705/36; 20 claims; assigned to Oracle America, Inc.
	Job from a job queue; process involves determining the asset type of the asset from the job and triggering a protocol handler based on a data acquisition (DAQ) definition associated with the asset type and the job.
	Management information.

Frip: Talking real inside computerize stuff here.

	Decision Assistance Platform Configured for Facilitating Financial Consulting Services; US 7,711,623 B2; May 4, 2010; Class 705/36R; 28 claims; assigned to Consulting Services Support Corporation.
	Investment performance information; client background information; decision basis information; document assembly information.
	Objective quantification of investment choices.

Frip: A firm Frip once worked for brought in a consultant. As a result, Frip was unemployed. 

	System and Method for Determining and Administering an Annuity with Guaranteed Minimum Accumulation Benefit; US 7,711,624 B2; May 4, 2010; Class 705/36R; 20 claims; assigned to Ameriprise Financial, Inc.
	Annuity contract including a minimum contract accumulation value provision; process involves determining a current minimum contract accumulation value, determining a current value of annuity contract investments, determining a predetermined reset percentage contained in the annuity contract, and calculating a product of the current value of the annuity contract investments and the predetermined reset percentage.
	Periodic automatic reset of a minimum contract accumulation value.

Frip: Wanna bet that somehow you would periodically get less?

	Systems, Methods, and Computer Program Products for Adjusting the Assets of an Investment Account; US 7,711,626 B2; May 4, 2010; Class 705/36R; 22 claims; assigned to Checkfree Corporation.
	Asset allocation model for an investment account; account portfolio for the investment account; process involves determining the “drift” in the account, “drift” being movement of the actual portfolio away from the model.
	“Drift” in the portfolio and what to do about it, or something like that.

Frip: Frip’s portfolios don’t “drift.” They “fall.”

	System and Method for Trading Multiple Tradeable Objects Using a Single Trading Interface; US 7,711,630 B2; May 4, 2010; Class 705/37; 25 claims; assigned to Trading Technologies International, Inc.
	Live market data.
	Displaying market information for multiple trading objects on a single graphical interface.

Frip: Did this have anything to do with the thousand point drop in the Dow on May 6, 2010?

	System and Method for Trading Interface Incorporating a Chart; US 7,711,631 B2; May 4, 2010; Class 705/37; 28 claims; assigned to Trading Technologies International, Inc.
	Live market data.
	Displaying market information in chart form on a graphical interface, and providing a grid region in which trade orders can be entered.

Frip: We’re way beyond HTML now.

	System and Method for Helping Consumers Understand and Interpret Credit Scores; US 7,711,635 B2; May 4, 2010; Class 705/38; 9 claims; assigned to Fair Isaac Corporation.
	Data from credit bureau credit reports and Fair Isaac.
	Credit score estimations, simulations, error corrections, and improvements.

Frip: Fair Isaac to the rescue!

	Systems and Methods for Analyzing Data; US 7,711,636 B2; May 4, 2010; Class 705/38; 9 claims; assigned to Experian Information Solutions, Inc.
	Financial and demographic information; process involves developing default and bankruptcy models based on comparisons of individuals with good and bad accounts.
	Defaulting or bankruptcy risk score for an individual.

Frip: The chances of you going bankrupt? You don’t want to know.

	Automated Political Risk Management; US 7,711,637 B2; May 4, 2010; Class 705/38; 7 claims; assigned to Goldman Sachs & Co.
	Financial transaction data; relationships of certain individuals to politically sensitive positions and world events.
	Political risk scores.

Frip: Wonder what score Goldman would give itself?

	May 11, 2010
Total 705 Class patents issued:  85

Data In-Data Out patents:     at the very least, 12



	PATENT
	DATA IN
	DATA OUT

	Patent-Related Tools and Methodology for Use in the Merger and Acquisition Process; US 7,716,060 B2; May 11; 2010; Class 705/1; 30 claims.
	Stuff about a possible merger or acquisition; process appears to involve intellectual property assets that might be involved in a merge.
	A merger or acquisition!

Frip: A cynic might say that patent examiners were striving to meet a quota here.

	Computer Based System for Pricing Tax Flow-Through Annuity Product; US 7,716,075 B1; May 11, 2010; Class 705/4; 17 claims; assigned to Genesis Financial Products, Inc. (Canada).
	Economic, market, and financial data, apparently; process involves generation of a set of yield curve scenarios, generation of a financial market scenario for each yield curve scenario, determination of a terminal account value and set of pre-tax cashflows for each financial market scenario, development of a set of income tax cashflows payable, and beaucoup more. 
	Average discounted pre-tax and after-tax cashflows over the market scenarios.

Frip: In the Patent Office’s view, apparently this was more than a set of algorithms. Who is Frip to disagree? 

	Web-Based Financial Reporting System and Method; US 7,716,095 B2; May 11, 2010; Class 705/35; 23 claims; assigned to Fannie Mae.
	Detailed financial information from non-depository financial institutions.
	Comparison of the performance of similarly situated non-depository institutions.

Frip: And then what, Fannie?

	Software Application Portfolio Management for a Client; US 7,716,108 B2; May 11, 2010; Class 705/36; 3 claims; assigned to IBM.
	Software applications for a client company; recommendations on the software applications, the recommendations having value drivers with parameters; values for parameters from the client.
	Business value for the value drivers using the parameter values, including calculations of total cash flow, return on investment, net present value, internal rate of return, or others.

Frip: Big Blue sure knows the jargon.

	Method for Managing Risk in Markets Related to Commodities Delivered over a Network; US 7,716,102 B1; May 11, 2010; Class 705/36R; 7 claims; assigned to Morgan Stanley Dean Witter & Co.
	Stuff about electricity markets, the stuff including prices, congestion, physics, and more.
	Portfolios of preferably liquid price risk instruments in proportions that eliminate the Spatial Price Risk for the market participant's underlying position.

Frip: Eliminating Spatial Price Risk—the Holy Grail we’re all seeking.

	Earnings Derivative Financial Product; US 7,716,107 B1; May 11, 2010; Class 705/36R; 18 claims; assigned to JPMorgan Chase Bank, N.A.
	Equities; earnings function; quantity of equities; method involves using a ratio of price and earnings to value a derivative based on at least one equity as part of a transaction, and other stuff.
	Value of a derivative.

Frip: Be interesting to have JP explain to a Senate Committee exactly what this is. Or maybe the patent examiner should do the explaining.

	System and Method for Analyzing Tax Avoidance; US 7,716,104 B2; May 11, 2010; Class 705/36T; 24 claims; assigned to Chainbridge Software, Inc.
	Tax data; process involves comparing an entity’s financial data, including various financial ratios, with corresponding data and ratios for related firms.
	Determination as to whether the entity is likely to be a tax avoider.

Frip: Isn’t the point of financial patents to find ways to be a tax avoider, not to catch tax avoiders?

	System and Method for Price-Based Annotations in an Electronic Trading Environment; US 7,716,112 B1; May 11, 2010; Class 705/37; 22 claims; assigned to Trading Technologies International, Inc.
	Market data; price level and information to be annotated.
	Display of the annotation information along a price axis.

Frip: Really, how many more graphic displays can TTI patent?

	System, Report, and Computer-Readable Medium for Analyzing a Stock Portfolio; US 7,716,116 B2; May 11, 2010; Class 705/37; 5 claims.
	Portfolio information; market data.
	Optimal covered call trades and optimal hedge trades for stocks within a stock investor's portfolio, and key ratings associated with each.

Frip: Couldn’t go wrong with this system!

	Systems and Methods for Automatic Submission, Audit and Adjustment of Mortgage Insurance Claims; US 7,716,123 B2; May 11, 2010; Class 705/38; 32 claims; assigned to GE Mortgage Holdings, LLC.
	Mortgage insurance claim data; process involves automatically performing an audit and adjustment of the submitted mortgage insurance claim.
	Results of the audit and adjustment and an option to interact with a claim representative to resolve any issues.

Frip: You mean at the end an option to talk to a real live person? Wow!

	Method for Providing an Industry Report; US 7,716,141 B2; May 11, 2010; Class 705/342; 1 claim; assigned to Dun and Bradstreet Corporation.
	Request for data on a selected industry in a selected region.
	Report.

Frip: Sounds like you could get a patent for the process of preparing a term paper.

	System for Setting Special Wholesale Pricing for Resellers; US 7,716,142 B2; May 11, 2010; Class 705/400; 19 claims; assigned to IBM.
	Special pricing request from a reseller, the request including a product identifier and an end-user discount the reseller intends on applying to the transaction with the end-user; pricing parameters;
	The price.

Frip: Hey Big Blue! You’re slipping. This one is almost understandable.

	May 18, 2010
Total 705 Class patents issued:  86

Data In-Data Out patents:     at the very least, 14



	PATENT
	DATA IN
	DATA OUT

	Real-Time Customer Service Assistance Using Collected Customer Life Cycle Data; US 7,720,690 B2; May 18, 2010; Class 705/1.1; 20 claims; assigned to j2 Global Communications.
	Conversational text of a merchant’s customer in an online chat session with a customer service representative of the merchant; from a database, previously collected information about the customer.
	The mood of the customer, and guidance to the customer service representative based on the customer’s mood.

Frip: The mood of most people chatting online with a customer service representative is p’oed.

	Method and Apparatus for Performing Assessments; US 7,720,698 B1; May 18, 2010; Class 705/4; 27 claims; assigned to Guaranty Fund Management Services.
	Database of state and insurance company member information; process is triggered when an insurance company insolvency occurs.
	Insolvency services in connection with guaranty funds, the services involving myriad calculations, reports, and other stuff.

Frip: Is “stuff” patentable?

	Critical Injury Insurance Systems and Methods; US 7,720,699 B2; May 18, 2010; Class 705/4; 30 claims; assigned to Employers Reinsurance Corporation and Metropolitan Life Insurance Company of New York.
	Asymptomatic claimant risk classification data for each settling claimant in a mass tort settlement; mortality and critical injury tables; critical injury rates; process involves determining durational probabilities of surviving without emergence of a covered critical injury.
	Premiums for a single claimant and on an aggregate basis for all claimants.

Frip: Mass tort patents, what a concept.

	Automatic Generation of RIB Rules in Computerized Financial Management System; US 7,720,726 B2; May 18, 2010; Class 705/30; 26 claims; assigned to SAP AG (Germany).
	Organizational data to create RIB (revenues increasing the budget) rules, including source addresses (representing database locations of revenue items), one or more destination addresses (representing database locations of expenditure budget items), and a transform calculation (defining how expenditure budget is derived).
	RIB (revenues increasing the budget) rules.

Frip: Certainly a lot more complicated than Accounting 101.

	Systems and Methods for Facilitating Agreement Generation and Negotiation Via an Agreement Modeling System; US 7,720,729 B2; May 18, 2010; Class 705/35; 19 claims; assigned to Goldman Sachs & Co.
	Agreement scope; document scope; fact set scope; work flow scope.
	Agreement document.

Frip: Sounds like practicing law. Does the computer have to be a member of a bar?

	System and Method for Generating Transaction Based Recommendations; US 7,720,732 B2; May 18, 2010; Class 705/35; 14 claims.
	Transaction data; investor characteristics and historical actions; mucho other stuff; proposed transactions.
	Recommendations.

Frip: Very scientific.

	Virtual World Reversion Rights; US 7,720,733 B2; May 18, 2010; Class 705/35; 21 claims; assigned to The Invention Science Fund I, LLC.
	Virtual world.
	Virtual world transactions.

Frip: How about a virtual patent?

	Anonymous Respondent Method for Evaluating Business Performance; US 7,720,737 B2; May 18, 2010; Class 705/36R; 8 claims.
	Answers of employees and others to survey questions relating to the performance of an organization.
	Quantified results relating to the performance of the organization.

Frip: How do most employees respond to questions about their organization? It sucks.

	Methods and Apparatus for Determining a Return Distribution for an Investment Portfolio; US 7,720,738 B2; May 18, 2010; Class 705/36R; 33 claims.
	Historical market data; models; other stuff.
	Distribution of possible values of a portfolio at a future time and percentiles or cumulative probabilities for each possible future value.

Frip: C’mon, no prior art?

	Method and Device for Calculating a Forward Price for Using Links in a Network; US 7,720,741 B2; May 18, 2010; Class 705/36R; 21 claims; assigned to IBM.
	Observed forward price of a forward contract for each of the links in a network; process involves a determination step for deriving from the observed forward prices a proposed joint distribution of forward prices by applying a forward pricing process to each of the links, an arbitrage reduction step for reducing geographical arbitrage, a verification step, and maybe a generation step.
	Joint distribution of forward prices for using the links in the network.

Frip: So, Big Blue, did the patent examiner roll over, or did you really have to convince him or her that you had something?

	Computer Trading System Method and Interface; US 7,720,742 B1; May 18, 2010; Class 705/37; 18 claims; assigned to UBS AG (Switzerland).
	Real-time market data.
	Real-time graphic display of lots of market and trading stuff.

Frip: We’ll see what the boys and girls at TTI have to say about this.

	System and Method for Providing a Custom Hedged Adjustable Rate Mortgage; US 7,720,752 B2; May 18, 2010; Class 705/38; 15 claims.
	Variables defining a residential mortgage and a hedge to be applied to the residential mortgage; process involves calculating fees, interest rates, and payments for these products based upon various factors.
	Costs associated with providing the hedge for the residential mortgage with an adjustable interest rate.

Frip: Should Joe and Jane Homeowners really be in the hedging business?

	Quantifying the Output of Credit Research Systems; US 7,720,753 B1; May 18, 2010; Class 705/38; 19 claims; assigned to Bank of America Corporation.
	Ratings history database with internal company credit ratings for securities and external credit research agency original credit ratings for the same securities; current prices and benchmark prices; change in an external credit rating; other stuff.
	Quantification of the value added by the internal company credit rating system.

Frip: What if the result was value subtracted?

	Method and System for Enhancing Credit Line Management, Price Management and Other Discretionary Levels Setting for Financial Accounts; US 7,720,761 B2; May 18, 2010; Class 705/42; 29 claims; assigned to JPMorgan Chase Bank, N.A.
	Account level historical information on purchases, payments, profitability, and delinquency risk; other stuff; process involves a Markov Decision Process (MDP) methodology to generate a simplified transition matrix representative of the potential state transitions for account holders.
	Determination of price points (APRs), credit limits, and other discretionary levels for each cardholder that maximize Net Present Value.

Frip: So the next time your credit card company gets funny with you, blame it on the Markov Decision Process.

	May 25, 2010
Total 705 Class patents issued:  82

Data In-Data Out patents:     at the very least, 9



	PATENT
	DATA IN
	DATA OUT

	System, Computer Program Product and Method of Correlating Safety Solutions with Business Climate; US 7,725,325 B2; May 25, 2010; Class 705/1; 18 claims; assigned to IBM.
	Security level that is a function of security measures implemented at a facility; threat level; intrusion level representing an amount of intrusion to a customer at the facility.
	Safety level, business climate index, and safety/climate coefficient.

Frip: Condition Red! Condition Red! Wait. False alarm. Only Condition Yellow.

	Computerized Method and System for Estimating Liability for an Accident Using Dynamic Generation of Questions; US 7,725,334 B2; May 25, 2010; Class 705/4; 29 claims; assigned to Computer Sciences Corporation.
	Answers to computer-generated questions about an accident.
	Estimation of liability for a vehicle accident.

Frip: So, no more need for a judicial system.

	Method and Computer Program Product for Predicting Sales from Online Public Discussions; US 7,725,346 B2; May 25, 2010; Class 705/10; 15 claims; assigned to IBM.
	Postings in online public discussions; process involves automated algorithms that predict spikes in sales rank given a time series of counts of online chatter such as blog postings.
	Sales predictions.

Frip: So blogs might be good for something after all.

	Asset Analysis According to the Required Yield Method; US 7,725,374 B2; May 25, 2010; Class 705/35; 90 claims.
	Economic data including a gross domestic product per capita growth rate and maybe an inflation rate; assets, which may include an equity index, a bond, gold, a currency, a derivative, or whatever.
	Asset valuation.

Frip: Macro determines value of micro. Who would’a thunk it?

	Systems, Methods and Computer Program Products for Modeling Demand, Supply and Associated Profitability of a Good in an Aggregate Market; US 7,725,376 B2; May 25, 2010; Class 705/35; 12 claims; assigned to The Boeing Company.
	Time periods; historical data (which may be sparse) or estimates regarding present and future price and quantity of a good.
	Model of demand, supply, and associated profitability of a good.

Frip: Boeing patenting finance stuff? Whatever happened to B-29s?

	Personalized Wealth Management; US 7,725,377 B2; May 25, 2010; Class 705/35; 20 claims; assigned to Microsoft Corporation.
	Personal preferences of a user regarding wealth management; general advice from an expert.
	Customized advice.

Frip: How comfortable do you feel about financial advice from the folks who brought you Windows Vista?

	Click Based Trading with Intuitive Grid Display of Market Depth; US 7,725,382 B2; May 25, 2010; Class 705/37; 32 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Display of market depth on a vertical or horizontal plane that fluctuates logically up or down, left or right across the plane as the market prices fluctuates.

Frip: The purpose is to reduce the action time in making a trade. But what if the fluctuating display mesmerizes you, a la Mr. Pitt in the Seinfeld episode on a 3-D painting?

	Electronic Trading System Including an Auto-Arbitrage Feature or Name Switching Feature; US 7,725,383 B2; May 25, 2010; Class 705/37; 20 claims; assigned to Reuters Limited (UK).
	Credit parameter data; arbitrage parameter data; trading data; name switch parameter data.
	Arbitrage opportunities and name switching, the latter referring to less credit-worthy trading entities in a market using the credit lines of more credit-worthy trading entities.

Frip: Is that name-switching a scam or what?!

	Method for Offering Representation and Warranty Insurance for Mortgage Loans; US 7,725,386 B2; May 25, 2010; Class 705/38; 23 claims.
	Information from a mortgage lender; risk assessment of the lender.
	Determination of whether or not the lender is insurable and if so, at what price.

Frip: For the appropriate price, everything is insurable.

	June 1, 2010
Total 705 Class patents issued:  77

Data In-Data Out patents:     at the very least, 11



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Insurance Coverage; US 7,729,930 B1; June 1, 2010; Class 705/4; 21 claims; assigned to USAA.
	Data from an issuer of a financial card, the data pertaining to a purchase made by a user with the card at a merchant.
	Offer to the user to insure items purchased.

Frip: Anyway to opt out of receiving such offers?

	Decision Support Activation and Management in Product Life Cycles Using a Context Pyramid Structure; US 7,729,933 B2; June 1, 2020; Class 705/7; 20 claims; assigned to IBM.
	Information associated with a collaborative process used to design and develop a product.
	Dynamic information structure as a context pyramid structure that represents a status of the collaborative process and has flow lines that represent levels of resolution of tasks in the collaborative process, and other stuff.

Frip: Big Blue wouldn’t be pulling the PTO’s leg, would it?

	System and Method for Strategic Intent Mapping; US 7,729,934 B1; June 1, 2010; Class 705/7; 15 claims; assigned to Sprint Communications Company L.P.
	Projects; tactics; other stuff.
	Display and report containing strategic intent map, summed fulfillment percentage of each of the tactics, and for each project, tactic fulfillment percentage of each tactic.

Frip: Sometimes Frip is happy to be out of the corporate work force.

	Systems, Methods, and Computer-Readable Storage Media for Analyzing HMDA Data; US 7,729,961 B1; June 1, 2010; Class 705/30; 20 claims; assigned to Freddie Mac.
	Home Mortgage Disclosure Act (HMDA) data.
	Summarized and normalized HMDA data.

Frip: A patent for normalizing data?

	Methods and Systems for Processing and Communicating Financial Transaction Data; US 7,729,963 B1; June 1, 2010; Class 705/35; 25 claims; assigned to The PNC Financial Services Group, Inc.
	Data from an overdraft data source including at least one overdraft occurrence associated with a transaction performed in association with a client; process involves determining cause of overdrafts.
	Overdraft report.

Frip: Ever get the feeling that the Information Age is all about the big guys keeping track of you?

	Methods and Systems for Anomaly Detection in Small Datasets; US 7,729,964 B2; June 1, 2010; Class 705/35; 23 claims; assigned to General Electric Company.
	Context data based upon the characteristics of a target company being evaluated, context data being data representing historical values of a financial metric for the target company or the simultaneous performance of peer companies.
	Anomaly score for the financial metric representing the degree to which the value of the financial metric is an outlier among the context data.

Frip: Data in, score out, your classic data in-data out patent.

	Collateral Valuation Confidence Scoring System; US 7,729,965 B1; June 1, 2010; Class 705/35; 30 claims; assigned to Fannie Mae.
	A predicted property value for a given property, the predicted value being determined by a computer based upon application of property value prediction models; set of values corresponding to input factors for each of the property value prediction models; model parameters for a confidence scoring model.
	Confidence score for the predicted property value.

Frip: With all this, Fannie, how did you, to quote a line from “The Right Stuff,” screw the pooch?

	Computer-Aided Financial Security Analysis System and Method; US 7,729,971 B2; June 1, 2010; Class 705/36R; 33 claims; assigned to JPMorgan Chase Bank, N.A.
	Data associated with a portfolio of securities, the data being (i) coverage ratings data, (ii) market data, and (iii) correlation data comprising exogenous factors; process involves isolating securities most susceptible to market movements and overlaying available research analyses on top and, well, other stuff.
	Analysis of portfolio.

Frip: Why aren’t we all rich?

	System and Method for Dynamically Changing an Electronic Trade Order Quantity; US 7,729,978 B2; June 1, 2010; Class 705/37; 38 claims; assigned to Trading Technologies International, Inc.
	Trading strategy; desired price; desired quantity; process involves determining if a leaned on quantity of a trading strategy has increased or decreased, “leaned on” referring to the relationship between two or more legs of the trading strategy.
	Changed trade order quantity.

Frip: Wasn’t there a song about “lean on me”?

	Systems and Methods to Facilitate Analysis of a Commercial Backed Security Portfolio Based on a Contribution of an Additional Mortgage Loan; US 7,729,979 B2; June 1, 2010; Class 705/38; 22 claims; assigned to General Electric Capital Corporation.
	Base information associated with a portfolio; information associated with an additional mortgage loan to be added to the portfolio.
	Calculated loan spread for the additional mortgage loan in accordance with a contribution of the additional mortgage loan to the portfolio.

Frip: Really, financial stuff can give one a headache.

	Credit Risk Managing Loan Pools; US 7,729,983 B1; June 1, 2010; Class 705/38; 18 claims; assigned to Clayton Fixed Income Services, Inc.
	Loan data for loans in a pool.
	Estimated financial outcome, such as a gain or a loss, for the pool of loans.

Frip: Too bad this wasn’t available couple of years ago.

	June 8, 2010
Total 705 Class patents issued:  80

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Display Configuration; US 7,734,474 B2; June 8, 2010; Class 705/1.1; 21 claims; assigned to Hewlett-Packard Development Company, L.P.
	Information to be displayed; display metrics including a usage metric, a power consumption metric, a lifetime metric, and a monetary cost metric.
	Evaluation of the display configurations based on the metrics.

Frip: A neat idea, but does it pass the machine-or-transformation test?

	Functionality Index (FI) for Use with an Engineering Management System (EMS); US 7,734,488 B2; June 8, 2010; Class 705/7; 51 claims; assigned to USA as represented by the Secretary of the Army. 
	Issue categories and lists of functional impact sub-issue types and specific issues under each type that may impact functionality of an asset for a specified use; functionality evaluations.
	Functionality Index.

Frip: Frip’s alma mater goes big time!

	Managing On-Line Advertising Using Metrics Such as Return on Investment and/or Profit; US 7,734,503 B2; June 8, 2010; Class 705/14.54; 44 claims; assigned to Google, Inc.
	Metric limit for a metric such as ROI; metric for an ad.
	Adjustment of ad information in an effort to meet the target metric.

Frip: How about no flashing, irritating, or pop-up ads?

	Systems and Method for Determining the Cost of a Securities Research Department to Service a Client of the Department; US 7,734,517 B2; June 8, 2010; Class 705/35; 19 claims; assigned to Morgan Stanley.
	Estimate of time spent by each analyst serving a client; compensation of the analyst or analysts; other stuff.
	Cost of securities research department.

Frip: Add 20 percent and bill the client.

	Method, System, and Computer Program Product for Grading a Collateralized Mortgage Obligation or Other Asset-Backed Security; US 7,734,523 B1; June 8, 2010; Class 705/36R; 34 claims; assigned to Freddie Mac.
	Data on a collateralized mortgage obligation; process involves determining weighted average life, volatility of weighted average life at moderate and stressed yield curve shifts, and complexity.
	Grade for the collateralized mortgage obligation.

Frip: Oh Freddie Mac, if you had only come up with this sooner. Actually, maybe you did, and that’s why. . . .

	Hybrid Multi-Thread and Multi-Process Computer Simulation System and Methods; US 7,734,525 B2; June 8, 2010; Class 705/36R; 12 claims; assigned to Morgan Stanley.
	Data on an investment portfolio and on counterparties to the investments in the portfolio; process involves using one or more servers to perform a calculation that includes determining solutions for multiple problem modules, the modules being of differing complexities.
	Quantification of the credit exposure of a portfolio.

Frip: Is this degree of complexity really informative?

	Investment Classification and Tracking System; US 7,734,526 B2; June 8, 2010; Class 705/36R; 62 claims; assigned to Athenainvest, Inc.
	Information on investment managers and their strategies, the possible strategies being capitalization, competitive position, economic conditions, future growth investment, market condition, opportunity, profitability, risk, social considerations, and valuation.
	Categorization of an investment manager regarding the strategies.

Frip: How about a keep-my-portfolio-from-going-to-hell strategy?

	System and Method for Event-Based Trading; US 7,734,528 B1; June 8, 2010; Class 705/37; 19 claims; assigned to Trading Technologies International, Inc.
	Predefined trading rules for announcements of economic indicators and other news related data associated with the rules; real-time data news.
	Executed trading rule and display of results.

Frip: High speed trading, the next threat to market stability?

	Method and System for Electronic Trading Via a Yield Curve; US 7,734,533 B2; June 8, 2010; Class 705/37; 19 claims; assigned to Rosenthal Collins Group, LLC.
	Electronic trading strategy information; real-time electronic trading information.
	Executed trading strategy and display of results.

Frip: More automatic trading. One of these days the computers are gonna take over.

	Valuation Methods, apparatus, media and signals, and methods relating to asset-secured loans; US 7,734,537 B2; June 8, 2010; Class 705/38; 17 claims; assigned to Simon Fraser University.
	Data on loan secured by an asset.
	Prediction of whether the borrower will exercise a right to choose during a term of the loan to require an entity to pay the loan in full on the borrower's behalf in exchange for the asset, and present value of such right.

Frip: Ah, the old prediction patent.

	Multiple Quote Risk Management; US 7,734,538 B2; June 8, 2010; Class 705/38; 26 claims; assigned to Chicago Mercantile Exchange, Inc.
	Amount of risk allocated to a market participant; amount of risk based on a first transaction; proposed second transaction.
	Determination of the amount of risk that would remain after the second transaction, and based on the determination, blocking or allowing the second transaction.

Frip: You wouldn’t know it from reading the claims, but this is about trading foreign exchange transactions. 

	Calculating Credit Worthiness Using Transactional Data; US 7,734,539 B2; June 8, 2010; Class 705/38; 19 claims; assigned to Bank of America Corporation.
	Transactional data concerning a customer.
	Financial statements and creditworthiness determination.

Frip: Scary to think what a bank’s algorithms can conclude about you.

	June 15, 2010
Total 705 Class patents issued:  84

Data In-Data Out patents:     at the very least,  14



	PATENT
	DATA IN
	DATA OUT

	Social Networking System; US 7,739,139 B2; June 15, 2010; Class 705/9; 25 claims; assigned to Amazon Technologies, Inc.
	Personal data from users; process involves selectively establishing contact relationships or connections with others.
	Who you can contact, who can contact you, and so on.

Frip: Facebook ain’t gonna like this. 

	Robust Forecasting Techniques with Reduced Sensitivity to Anomalous Data; US 7,739,143 B1; June 15, 2010; Class 705/10; 47 claims; assigned to Amazon Technologies, Inc.
	Raw data; seasonality factors; process involves use of a variety of forecasting algorithms to reduce anomalies.
	Forecasts of stuff.

Frip: Your basic date in-data out patent.

	Dynamic, Rule-Based, Tax-Decision System; US 7,739,160 B1; June 15, 2010; Class 705/31; 15 claims.
	Data associated with a transaction; jurisdiction codes; product codes.
	Taxably relevant data.

Frip: But, what if your goal in life is to avoid taxes?

	System and Method for Displaying Risk Data in an Electronic Trading Environment; US 7,739,164 B1; June 15, 2010; Class 705/35; 20 claims; assigned to Trading Technologies International, Inc.
	Real-time data.
	Grid display of risk-related information.

Frip: Another tweak to display configurations, another patent for TTI. 

	Systems, Methods and Computer Program Products for Modeling Demand, Supply and Associated Profitability of a Good in a Differentiated Market; US 7,739,166 B2; June 15, 2010; Class 705/35; 15 claims; assigned to The Boeing Company.
	Demand and supply stuff, not really described; process appears to involve modeling demand and supply in a non-differentiated market and using the result to generate a model for a differentiated market.
	Model of supply and demand.

Frip: The real challenge here might be convincing the CEO that the patent is actually useful.

	Systems and Methods for Analysis of Portfolio Returns and Trade Cost Measurement Based on Fiduciary Roles; US 7,739,170 B2; June 15, 2010; Class 705/36T; 41 claims; assigned to Ancerno Ltd.
	Trade data; time stamp data.
	Trade costs and portfolio returns.

Frip: The mechanics of trading seem to involve more than what’s in the background of CNBC and those other business shows. 


	System, Method and Computer Program Product for Performing a Contingent Claim Valuation of an Early-Launch Option; US 7,739,176 B2; June 15, 2010; Class 705/36R; 33 claims; assigned to The Boeing Company.
	Contingent-claim valuation parameters; initial value of asset; time period and exercise points.
	Contingent claim valuation.

Frip: Designing and building planes apparently didn’t involve enough challenging math.

	System and Method for Emulating a Long/Short Hedge Fund Index in a Trading System; US 7,739,178 B2; June 15, 2010; Class 705/36R; 18 claims; assigned to Merrill Lynch Co., Inc.
	Data on component indices, which are an international developed markets equity index, a U.S. large-cap equity index, and a U.S. small-cap equity index; weights for the component indices; set of returns associated with each component index and with a hedge fund index; process involves regression analysis.
	Compound index value.

Frip: Regression analysis? So yesterday.

	Method of Managing Financial Instruments, Equipment Lease Derivatives and Other Collateral Instruments, Data Architecture, Application and Process Program; US 7,739,180 B2; June 15, 2010; Class 705/37; 18 claims; assigned to Digitech Information Systems, Inc.
	Data regarding an equipment purchase price, an equipment sale price, a number of units, a lease purchase price, a life of lease, a lease acquisition fee, an accelerated depreciation of change, and a yearly payment
	Leases to optimize and investment portfolio.

Frip: Another patent on derivatives. Haven’t we suffered enough?

	Machine Learning Automatic Order Transmission System for Sending Self-Optimized Trading Signals; US 7,739,182 B2; June 15, 2010; Class 705/37; 13 claims; assigned to Makor Issues and Rights Ltd. (Israel).
	Real-time and historical trading data; a variety of trading parameters.
	A variety of automated independent trading strategies.

Frip: Meet Hal, the “friendly” computer.

	Real-Time Client Portfolio Management System; US 7,739,183 B2; June 15, 2010; Class 705/37; 5 claims.
	Whole bunch of data about a client and securities.
	Automated management of an investment portfolio.

Frip: the Singularity is approaching.

	System and Method for Providing Market Data in an Electronic Trading Environment; US 7,739,184 B1; June 15, 2010; Class 705/37; 5 claims; assigned to Trading Technologies International, Inc.
	Market data; stuff about a client.
	Compressed bit stream about market data and probabilities.

Frip: Don’t you be compressing my bit stream!

	Method and System for Modeling Volatility; US 7,739,187 B2; June 15, 2010; Class 705/37; 4 claims; assigned to JPMorgan Chase Bank, N.A.
	A volatility, a volatility of volatility, and a distribution type associated with an option; process involves constructing a volatility distribution, dividing it into portions, calculating a premium for each portion, and summing the portion premiums.
	Premium for an option.

Frip: “Volatility of volatility.” Now that’s brilliant. Who’s gonna question it?

	Method and System for Detecting Loan Fraud; US 7,739,189 B1; June 15, 2010; Class 705/38; 35 claims; assigned to Fannie Mae.
	Data on mortgage loan parameters; process involves calculating an actual representative value associated with a loan parameter for a group of mortgage loans, comparing it with a predicted value, calculating a deviation between the two, and determining if the deviation exceeds a predetermined threshold.
	Indication of potential fraud.

Frip: Fannie to the rescue!

	June 22, 2010
Total 705 Class patents issued:  75

Data In-Data Out patents:     at the very least,  10



	PATENT
	DATA IN
	DATA OUT

	System and Method for Determining Revenue-Based Age; US 7,742,929 B1; June 22, 2010; Class 705/1; 16 claims; assigned to Sprint Communications Company L.P.
	Revenue data for products; process involves calculating revenue-based age metrics.
	Average product revenue.

Frip: An “age metric” is probably something you would recognize if its English term was used.

	Visibility Index for Quality Assurance in Software Development; US 7,742,939 B1; June 22, 2010; Class 705/7; 18 claims; assigned to Sprint Communications Company L.P.
	Assessments of the size, complexity, priority, schedule, and duration of a project; process involves assigning scores to the assessment categories, multiplying the scores by relative weights, adding the weighted scores, and other stuff.
	Visibility index that determines the level of attention the project will receive.

Frip: Assuming an employee has the time.

	Method and System for Predicting Revenue Based on Historical Pattern Identification and Modeling; US 7,742,940 B1; June 22, 2010; Class 705/10; 30 claims; assigned to Hewlett-Packard Development Company, L.P.
	Past behavior values; process involves segmenting data into periods, computing generalized percentage functions of the behavior values, further normalizing and generalizing, and more.
	Forecast of something.

Frip: Crunch some data, Guys!

	Filtering of High Frequency Time Series Data; US 7,742,959 B2; June 22, 2010; Class 705/35; 36 claims.
	Data; process involves a variety of techniques directed to detecting and eliminating data errors such as the decimal error, monotonic series of quotes, long series of repeated quotes, scaling changes, and domain errors.
	Filtered data.

Frip: Ah, the old filtered data ploy.

	System and Method for Coalescing Market Data at a Client Device; US 7,742,962 B1; June 22, 2010; Class 705/35; 18 claims; assigned to Trading Technologies International, Inc.
	Market data; process involves coalescing time sensitive information by managing market data updates at a client device residing within an electronic trading environment.
	Time-sensitive data.

Frip: It’s only gonna get worse.

	Methods and Systems for Analyzing and Predicting Winners and Losers; US 7,742,963 B2; June 22, 2010; Class 705/35; 32 claims; assigned to Barclays Capital Inc.
	Data regarding performance over a selected previous time period of all securities in a selected group of securities; process involves selecting winners and losers based on their market position using a volume/turnover filter with price momentum.
	Winners and losers.

Frip: Psst. Slip Frip a fiver and he’ll say this is a winner.

	Market Indicator Process and Method; US 7,742,969 B2; June 22, 2010; Class 705/37; 31 claims; assigned to The Nasdaq OMX Group, Inc.
	Data on trading of securities outside of regular trading sessions.
	Prediction of an opening index price of a security index that includes multiple securities.

Frip: Another patent on predicting stuff.

	Flexible System and Method for Electronic Trading; US 7,742,974 B2; June 22, 2010; Class 705/37; 9 claims; assigned to Trading Technologies International Inc.
	Market data from an exchange; process involves reformatting the data to something the recipient likes.
	Reformatted data.

Frip: TTI, shutting all doors.

	Automated Loan Approval System; US 7,742,980 B1; June 22, 2010; Class 705/38; 14 claims; assigned to IMX, Inc.
	Database of possible loan programs made available by lenders; broker history of loan approvals and loan performance.
	Automatic loan approval.

Frip: Or disapproval.

	Mortgage Loan Commitment System and Method; US 7,742,981 B2; June 22, 2010; Class 705/38; 23 claims; assigned to Fannie Mae.
	Loan commitment data; process involves an Internet-enabled interface for receiving loan commitment data, and automatic processing of the data to create a loan commitment.
	Automatic loan commitment.

Frip: Or not.

	June 29, 2010
Total 705 Class patents issued:  96

Data In-Data Out patents:     at the very least, 14 
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	Computer-Aided Process for Real Purchasing Power Financial Product; US 7,747,489 B2; June 29, 2010; Class 705/35; 101 claims; assigned to New Market Solutions, LLC.
	Tiers and a private constant dollar instrument in at least one of the tiers; process involves computing aggregate cash flows for the specified tiers, and determining funding for a first of the tiers with a second of the tiers.
	Documentation of the funding.

Frip: Huh?

	Non-Determinative Risk Simulation; US 7,747,494 B1; June 29, 2010; Class 705/35; 22 claims.
	Risk factors; process appears to involve combining real risk factors with simulated risk factors through modeling, non-linear math, non-determinative scoring, and other stuff.
	Assessment of the risk of an asset.

Frip: Huh? Again.

	Managing and Evaluating Procurement Risk; US 7,747,500 B2; June 29, 2010; Class 705/36; 48 claims; assigned to Hewlett-Packard Development Company, L.P.
	Forward contracts in a sourcing portfolio for procuring a resource from suppliers; aspects of a target sourcing strategy for procuring the resource.
	Procurement risk evaluation report comparing the sourcing portfolio and the target sourcing strategy.

Frip: You nailed it, HP!

	Mortgage-Backed Security Hedging Systems and Methods; US 7,747,501 B1; June 29, 2010; Class 705/36R; 9 claims; assigned to Morgan Stanley.
	Price histories of a security; changes in yield of a benchmark security; process involves calculating a duration of the security, a relative coupon of the security, a current coupon yield of the mortgage sector. an empirical duration of the security, and a hedge ratio for the security.
	Hedge position for the security based on the hedge ratio.

Frip: If Wall Street can hedge, why can’t us smucks?

	Using Accounting Data Based Indexing to Create a Portfolio of Assets; US 7,747,502 B2; June 29, 2010; Class 705/36R; 61 claims; assigned to Research Affiliates, LLC.
	Accounting based data; various metrics, including non-financial metrics and financial non-market capitalization metrics; weights.
	Index and portfolio.

Frip: Sounds simple enough.

	System, Method and Computer Program Product for Determining a Minimum Asset Value for Exercising a Contingent Claim of an Option; US 7,747,503 B2; June 29, 2010; Class 705/36R; 25 claims; assigned to The Boeing Company.
	Contingent-claim valuation parameters; period of time and exercise points; initial mean value of asset.
	Minimum future benefits value for exercising a contingent claim of an option.

Frip: Boeing, why are you playing at financial engineering with the big boys?

	System, Method and Computer Program Product for Determining a Minimum Asset Value for Exercising a Contingent Claim of an Option; US 7,747,504 B2; June 29, 2010; Class 705/36R; 37 claims; assigned to The Boeing Company.
	Contingent-claim valuation parameters; period of time and exercise points; initial mean value of asset.
	Minimum future benefits value for exercising a contingent claim of an option.

Frip: Think this is the same as the preceding patent? You be wrong. This patent has 37 claims, the preceding 25. Snap. 

	System and Method for Algorithmic Trading Strategies; US 7,747,508 B1; June 29, 2010; Class 705/37; 10 claims; assigned to Goldman Sachs & Co.
	Market data; process may involve calculating expected market impacts associated with an order, expected price risks, and expected total costs, the total costs being calculated using the expected market impacts and expected price risks.
	Order execution over a time period during which the expected total cost is optimal, that is, minimized.

Frip: Algorithmic. That’s what’s happening.

	Exchange Trading of Mutual Funds or Other Portfolio Basket Products; US 7,747,512 B2; June 29, 2010; Class 705/37; 28 claims; assigned to Nyse Amex LLC.
	Factor information from a portfolio of an actively managed exchange traded fund; process involves determining factors that affect the price of the exchange traded fund.
	Portfolio of financial instruments with similar behavior with respect to the determined factors to produce a hedging portfolio that tracks the price of the exchange traded fund.

Frip: If such things are patentable under the Supreme Court’s Bilski, Frip is a monkey’s uncle.

	Index Participation Notes Securitized by Options Contracts; US 7,747,514 B2; June 29, 2010; Class 705/37; 26 claims; assigned to The Nasdaq Omx Group, Inc.
	Bunch of market data.
	Value for a tradable index share that tracks performance of an index, the tradable index share being backed by a fractional interest in a creation unit that includes a long call index option contract and a short put index options contract, the call and put contracts having the same initial strike price and the same expiration date.

Frip: Please, Bilski, pretty please.

	System and Method for Verifying Loan Data at Delivery; US 7,747,519 B2; June 29, 2010; Class 705/38; 11 claims; assigned to Fannie Mae.
	Set of underwriting data for a loan; delivery data for the loan from the seller; process involves comparing the underwriting data for the loan and the delivery data for the loan to determine any differences.
	Adjusted yields and fees if there are differences between the underwriting data and the delivery data.

Frip: Fannie doing its stuff.

	Method and System for Monitoring for and Reporting of Lien Distress Events; US 7,747,520 B2; June 29, 2010; Class 705/38; 20 claims; assigned to First American CoreLogic, Inc.
	Borrower identification data and Property data from client loan portfolio; process involves monitoring a public records database for lien distress events relatable to the property data, and a credit reporting database for lien distress events relatable to the borrower identification data.
	Notification to the client of a lien distress event.

Frip: Lien distress event—nice way of saying “you’re in deep do-do.”

	Systems and Methods for Customizing Mortgage Characteristics; US 7,747,525 B2; June 29, 2010; Class 705/39; 42 claims; assigned to The Western Union Company.
	Information about a mortgage; process involves identifying characteristics of the mortgage to be modified, and transferring funds to the outfit doing the modifying.
	Customized mortgage.

Frip: Don’t like your mortgage? See Western Union.

	System and Method for Transferring Mortgage Loan Servicing Rights; US 7,747,526 B1; June 29, 2010; Class 705/40; 32 claims; assigned to Fannie Mae.
	Loan commitment from a lender; prices from loan servicers; parameters specified by servicers and the lender.
	Selection of servicers to purchase the servicing asset of the mortgage loan.

Frip: And does the poor smuck with the mortgage know any of this is going on?

	July 6, 2010
Total 705 Class patents issued:  93

Data In-Data Out patents:     at the very least,  19



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Determining a Return on Investment for Software Testing; US 7,752,055 B1; July 6, 2010; Class 705/1.1; 20 claims; assigned to Sprint Communications Company L.P.
	Software faults found during software testing; process involves classifying the software faults into categories, determining an average cost to correct software errors for each of the categories, and determining a cost of testing the software.
	Return on investment for software testing.

Frip: Does this mean no more problems with cell phones?

	Synergy Tracking Tool; US 7,752,068 B1; July 6, 2010; Class 705/10; 20 claims; assigned to Sprint Communications Company L.P.
	Activities in a merger or similar thing.
	Target, forecast, and actual synergies created by a merger or other activity.

Frip: Can it forecast synergies in a marriage or other relationship?

	Enterprise Information Evolution Analysis System; US 7,752,070 B2; July 6, 2010; Class 705/11; 11 claims; assigned to SAS Institute Inc.
	Whole bunch of data about an organization.
	Determination of where an organization lies within evolutionary levels, and action items for transitioning proactively along the evolutionary path.

Frip: “Hey, didja hear about the Old Man’s latest management infatuation? Evolution analysis.”

“Crap, here we go again.”

	System and Method for Reversing Accounting Distortions and Calculating a True Value of a Business; US 7,752,090 B2; July 6, 2010; Class 705/30; 56 claims.
	Financial information regarding an entity, the financial information including accounting distortions and notes detailing the distortions; process involves analyzing the financial information and notes to determine an accurate economic model.
	True profitability of the entity and comparison of expectations about the financial information, or something like that.

Frip: What! There are accounting distortions?! Who would’a thunk it?

	Flexible Assignment Scheme for Financial Statement Items in an Automated Accounting System; US 7,752,091 B2; July 6, 2010; Class 705/30; 13 claims; assigned to SAP AG (Germany).
	Accounting objects; process automates accounting systems and the preparation of financial statements.
	Financial statement items and financial statements.

Frip: Prediction—rising unemployment among accountants as the machine takes over.

	Tax Scorecard Reporting System; US 7,752,094 B2; July 6, 2010; Class 705/31; 24 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Tax stuff.
	Tax scorecard display that has one or more scorecard windows dedicated to a specific tax perspective, each tax perspective having at least one corresponding tax objective, and each tax objective having at least one corresponding tax key performance indicator.

Frip: Taxes, can’t live with ‘em, can’t live without ‘em.

	Factor Risk Model Based System, Method, and Computer Program Product for Generating Risk Forecasts; US 7,752,099 B2; July 6, 2010; Class 705/35; 30 claims; assigned to ITG Software Solutions, Inc.
	Set of securities; risk factors; process involves determining risk factor returns, constructing a risk factor covariance matrix, constructing an idiosyncratic variance matrix, determining, for each risk factor, a factor loading coefficient for each selected security, projecting the risk factor covariance matrix into a future forecast, and projecting the idiosyncratic variance matrix into a future forecast.
	Risk forecasts.

Frip: “Idiosyncratic variance matrix.” Haven’t see one of those in a while.

	System, Method, and Computer Program Product for Predicting a Weather-Based Financial Index Value; US 7,752,106 B1; July 6, 2010; Class 705/35; 58 claims; assigned to Planalytics, Inc.
	Variety of weather factors; financial components.
	Weather-based financial index.

Frip: If the heat-index is 100 plus, is that good or bad?

	Method of Determining Parameters of a Long-Term Lease; US 7,752,109 B2; July 6, 2010; Class 705/35; 9 claims; assigned to Manderson M&F Consulting (Australia).
	Data on a long-term lease; process involves analyzing a long-term lease as a series of short term leases, and considering amortization paths and final residual values.
	Parameters of a long-term lease of an asset.

Frip: Maybe it’s the language barrier, but Frip hasn’t a clue as to what this is about.

	Method and System for Graphically Differentiating User Preferred Securities from One Another; US 7,752,110 B1; July 6, 2010; Class 705/36; 17 claims; assigned to Charles Schwab & Co.
	Data on securities; user specified criteria about desired securities.
	Graphical display in multi-dimensions, the display being populated with icons representing the user preferred securities.

Frip: A multi-dimensional graphical display! Now we’re talking!

	System and Method for Using Analyst Data to Identify Peer Securities; US 7,752,112 B2; July 6, 2010; Class 705/36; 34 claims; assigned to StarMine Corporation.
	Security analysts data, more specifically, what securities various analysts recommend; process involves in part determining degrees of overlap in analysts coverage.
	Identification of peer securities relative to a primary security.

Frip: The ol’ follow the herd approach.

	Exposure Based on Capacity; US 7,752,111 B2; July 6, 2010; Class 705/36R; 16 claims; assigned to RBC Capital Markets Corporation.
	Hedge funds; eligibility rules; weighting rules and weights for the hedge funds.
	Hedge fund index.

Frip: Methinks the new PTO administration has said, “patent everything.”

	System, Method and Computer Program Product for Performing a Contingent Claim Valuation of a Multi-Stage Option; US 7,752,113 B2; July 6, 2010; Class 705/36R; 34 claims; assigned to The Boeing Company.
	Contingent claims exercisable at multiple exercise points including one or more exercise points before an expiration exercise point; process may involve present value determinations and the discounting of exercise prices.
	Contingent claim valuation of a multi-stage option.

Frip: Really, this is getting ridiculous.

	System and Method for Risk Grid Display in an Electronic Trading Environment; US 7,752,118 B1; July 6, 2010; Class 705/37; 17 claims; assigned to Trading Technologies International, Inc.
	Market data, including risk-related information.
	Display of risk-related information in an electronic trading environment.

Frip: TTI never runs out of ideas.

	Auction Result Prediction; US 7,752,119 B2; July 6, 2010; Class 705/37; 31 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Historical auction data; participant specified characteristic data.
	Prediction of auction result.

Frip: Here’s your prediction of auction results. Sorry it didn’t match what actually happened.

	Auction Insurance System; US 7,752,120 B2; July 6, 2010; Class 705/37; 30 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Prediction of auction result; insurance parameters.
	Insurance cost.

Frip: Here’s your prediction of auction results. Sorry it didn’t match what actually happened. But hey, you purchased insurance!

	System and Method for Automated Loan Compliance Assessment; US 7,752,124 B2; July 6, 2010; Class 705/38; 42 claims; assigned to Mavent Holdings, Inc.
	Loan application data from loan origination systems; legal and licensing compliance requirements.
	Audit results with areas of noncompliance noted.

Frip: Dot your “I”s and cross your “T”s, or you be in a heap of trouble.

	Automated Enterprise Risk Assessment; US 7,752,125 B1; July 6, 2010; Class 705/38; 35 claims.
	Assets; risk factors.
	Risk score.

Frip: The number of patents issued for some form of risk score must be in triple digits by now.

	Computer-Implemented Method and Computer-Readable Medium for Adjustment of Risk and Adjustment of Parameters and Uncertainty of Anticipated Contract Obligations in which Student-T Cumulative Distribution Is Applied to Shifted Results to Create Transformed Cumulative Probability Weights; US 7,752,126 B2; July 6, 2010; Class 705/38; 42 claims.
	Group of assets and liabilities; process involves assembling a series of potential future cashflow outcomes and doing a bunch of statistical work including sorted, pairing, inversely mapping, selecting lambda values, applying a Student-t cumulative distribution, and more.
	Undiscounted future indicated price.

Frip: The ol’ Student-t trick, eh?

	July 13, 2010
Total 705 Class patents issued:  80

Data In-Data Out patents:     at the very least,  14



	PATENT
	DATA IN
	DATA OUT

	Method and System for the Objective Quantification of Fame; US 7,756,720 B2; July 13, 2010; Class 705/1.1; 17 claims; assigned to Fameball, Inc.
	Quantitative and contextual fame-related data, such as records of achievement, “real-time buzz,” search term frequency, and more.
	Quantified measurement of fame of a celebrity.

Frip: The twilight of the human experiment.

	Data Processing System for Analysis of Financial and Non-Financial Value Creation and Value Realization Performance of a Business Enterprise for Provisioning of Real-Time Assurance Reports; US 7,756,732 B2; July 13, 2010; Class 705/7; 6 claims; assigned to TVC International Inc. 
	Event-based information and assumptions about the performance of a business enterprise; assurance procedure decision rules for selecting a subset of automated assurance procedures to be performed on results of an outcome display of the event-based stuff.
	Customized assurance report in real-time on information relating to the performance of a business enterprise.

Frip: Frip is not quite sure what “assurance” is. But then again, Frip is not quite sure about anything.

	System and Method for Managing the Complexity of Large Enterprise Architectures; US 7,756,735 B2; July 13, 2010; Class 705/7; 12 claims.
	Definition for what constitutes a good enterprise architecture (EA); mathematical model of what good looks like; mathematically grounded algorithms that are used to create a good EA; criteria for testing EAs against the mathematical model.
	An enterprise architecture that is minimally complex.

Frip: Is anything “minimally complex” achievable in the Information Age?

	Professional Service Management Using Project-Based Point System; US 7,756,738 B2; July 13, 2010; Class 705/8; 12 claims; assigned to Lumen Patent Firm.
	List of professional employees; menu of project codes; point value for each of the project codes; process involves the calculation of total points earned by a professional for completed projects, which may be billable and/or non-billable, and also the calculation of charges for services rendered clients.
	Reports and stuff.

Frip: Hey, a patent on measuring performance and billing clients! Neat.

	Method and Apparatus for Price Setting; US 7,756,766 B2; July 13, 2010; Class 705/35; 29 claims; assigned to Juno Holdings N.V. (Netherlands).
	Accepting expressions of interest, including price, in items, particularly financial instruments, to be sold; process involves determining a moving price and informing prospective purchasers of that moving price.
	Price of item.

Frip: Another price-setting patent. How many is that now? Couple hundred?

	Portfolio Performance Assessment; US 7,756,769 B2; July 13, 2010; Class 705/36R; 31 claims; assigned to Cabot Research, LLC.
	Portfolio data; process involves computing the returns, or other performance measures, of hypothetical portfolios whose holdings are drawn from the set of assets held by the actual portfolio at some time during the observation period, and other stuff.
	Portfolio returns if adjustments resulting from the analyses are made.

Frip: Frip’s portfolios never match the hypotheticals, even after adjustment.

	System and Method for Trading Off Upside and Downside Values of a Portfolio; US 7,756,770 B2; July 13, 2010; Class 705/36R; 41 claims; assigned to Research in Motion Limited (Canada).
	Portfolio data; future scenarios. Process involves solving a linear program defined by: maximize(x,u,d) p.sup.Tu such that p.sup.Td.ltoreq.k (.mu.) u-d-(M-rq.sup.T)x=0 (.pi.) -x.ltoreq.-x.sub.L (.omega..sub.L) x.ltoreq.x.sub.U (.omega..sub.U) u.gtoreq.0 d.gtoreq.0.
	Optimal portfolio.

Frip: Isn’t this the outfit that makes Blackberries? That’s some math, huh?

	Systems and Methods for Determining an Earnings Portion of a Distribution from a 529 Plan; US 7,756,771 B2; July 13, 2010; Class 705/36R; 15 claims; assigned to The PNC Financial Services Group, Inc.
	Information associated with multiple 529 plan accounts; process involves identifying related 529 plan accounts, aggregating the information for the related accounts, and determining an earnings portion of a distribution from at least one of the accounts, using some serious math.
	Earnings portion of a distribution from the 529 plan account of interest.

Frip: Wanna go back to school? Can’t, your 529 account went belly up.

	System and Method for Displaying Highest and Lowest Traded Prices of Tradable Objects; US 7,756,775 B1; July 13, 2010; Class 705/37; 20 claims; assigned to Trading Technologies International, Inc.
	Streaming market data identifying current orders for tradable objects.
	Display of highest and lowest prices, and quantity.

Frip: Would these be abstracts under the Supreme Court’s Bilski?

	System and Method for Tracking and Facilitating Analysis of Variance and Recourse Transactions; US 7,756,778 B1; July 13, 2010; Class 705/38; 8 claims; assigned to Fannie Mae.
	Input data related to a transaction request, the data including a selection of a variance transaction or a recourse transaction; other stuff.
	Assessment of the transaction.

Frip: Fannie, Fannie, Fannie.

	System and Method for Determining Compliance with a Delegated Underwriting and Servicing Agreement; US 7,756,779 B1; July 13, 2010; Class 705/38; 31 claims; assigned to Fannie Mae.
	Mortgage data regarding at least one multifamily mortgage loan in a mortgage portfolio of a mortgage seller; financial data regarding the mortgage portfolio; mortgage seller data; predefined capital standards; underwriting and servicing agreement.
	Determine of compliance with a delegated underwriting and servicing agreement between a mortgage seller and a mortgage purchaser.

Frip: Fannie, Fannie, Fannie.

	Method and Apparatus for a Verifiable On Line Rejection of an Applicant for Credit; US 7,756,781 B2; July 13, 2010; Class 705/38; 23 claims; assigned to NextCard, LLC.
	Credit application; from a credit bureau, a factor identified as influencing the FICO score assigned to the credit application by the credit bureau; process involves mapping the factor identified by the credit bureau to an internal rejection code.
	Rejection reason.

Frip: Your credit no good! You must go now.

	Fraud Clearinghouse; US 7,756,783 B2; July 13, 2010; Class 705/39; 17 claims; assigned to Fair Isaac Corporation.
	Data from multiple sources; process involves sharing information on account behavior at the national level and across financial institutions and selected consumer services.
	Detection of fraud.

Frip: Fraud Clearinghouse. Sorta has a ring to it, don’t it?

	Bill Payment Optimization Using a Genetic Algorithm; US 7,756,787 B1; July 13, 2010; Class 705/40; 30 claims; assigned to Intuit, Inc.
	Amounts of cash available and to be used for a given day; accounts payable information; objectives and associated weights; other data; process involves using a genetic algorithm to produce an optimization plan.
	Bill payment optimization plan.

Frip: Genetic algorithm. Are we gettin’ into Sci-Fi land here?

	July 20, 2010
Total 705 Class patents issued:  84

Data In-Data Out patents:     at the very least,  14



	PATENT
	DATA IN
	DATA OUT

	Forecasting and Revenue Management System; US 7,761,324 B2; July 20, 2010; Class 705/10; 27 claims; assigned to Siebel Systems, Inc.
	Data on members of a sales and marketing organization; organization hierarchy; forecast stuff; process is interactive.
	Forecasts in various forms and at various levels.

Frip: Peer into your crystal ball. . . .

	Social-Network Enabled Review System with Social Distance Based Syndication; US 7,761,342 B2; July 20, 2010; Class 705/26; 23 claims; assigned to Diamond Review, Inc.
	Reviews; process involves receiving, storing, and retrieving reviews, based upon the subject and the users' relationship to the authors of the reviews.
	Reviews relevant to the user.

Frip: Wanna get a good review? Pay me.

	Decision Aid; US 7,761,345 B1; July 20, 2010; Class 705/27; 9 claims; assigned to Socrates Holding GmbH (Austria)
	Data on products; process involves a graphical user interface and several sliders with Rackham's hypothesis and with a novel weighted matching algorithm to rank products.
	Ranking and scores of products.

Frip: Socrates—now that’s an impressive name for a company.

	Biasing of Search Results Clustering to Ensure More Effective Point of Interest (POI) Targeting; US 7,761,350 B1; July 20, 2010; Class 705/30; 15 claims; assigned to AOL Inc.
	Input request for a point of interest from a user, the request including a desired good or service and a source location.
	Point of interest that best satisfies the request.

Frip: Frip’s request is for beer at the beach.

	Method and System for Assessing the Risk of a Vehicle Dealership Defaulting on a Financial Obligation; US 7,761,351 B2; July 20, 2010; Class 705/35; 17 claims; assigned to Ford Motor Company.
	Financial statement data from a vehicle dealership; financial ratios with weights; process involves determining and summing the dealership point weights, and comparing the overall score to score ranges.
	Default risk rating.

Frip: If a dealer defaults, does that mean a customer who bought a car with a loan has not more financial obligation? Hot Damn!

	Banking Software Design Generator; US 7,761,354 B2; July 20, 2010; Class 705/35; 16 claims; assigned to SAP AG (Germany)
	Banking object terms; responsibility area terms relating to banking activities.
	Banking software.

Frip: Hey, a patent on a method of writing software. Wonder if the Supremes would call that “abstract.”

	System and Method for Processing Loan Applications; US 7,761,356 B2; July 20, 2010; Class 705/35; 24 claims; assigned to Bank of America Corporation.
	Loan applications.
	Approval, denial, or something else.

Frip: A system for denying your loan.

	System and Method for Optimizing Investments Within an Organization; US 7,761,359 B2; July 20, 2010; Class 705/36R; 21 claims; assigned to American Express Travel Related Services Company, Inc.
	Global assumption related to an organization; performance data for investments; process involves comparing financial and strategic metrics regarding investments.
	Investment decision.

Frip: American Express Card—don’t leave home without it.

	Method and System for Simulating Implied Volatility Surfaces for Use in Option Pricing Simulations; US 7,761,360 B1; July 20, 2010; Class 705/36R; 18 claims; assigned to Goldman Sachs & Co.
	Data on options and underlying instruments; process involves defining a parameterized volatility surface and then evolving the surface parameters in accordance with historical data during a simulation, and more.
	Simulation of changes in volatility for a price of a particular option on an underlying financial instrument.

Frip: Derivative pricing! Good Stuff!

	System, Method and Computer Program Product for Performing a Contingent Claim Valuation of a Combination Option; US 7,761,361 B2; July 20, 2010; Class 705/36R; 39 claims; assigned to The Boeing Company.
	Time periods; contingent-claim parameters; initial mean value of asset; process involves a bunch of stuff.
	Value of contingent claim of a combination option.

Frip: Head hurts! Head hurts!

	System and Method for Changing the View of a Trading Screen; US 7,761,362 B2; July 20, 2010; Class 705/37; 50 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Interactive display of real-time market date.

Frip: TTI doesn’t miss a week.

	Method and System for Predicting Credit Ratings Transitions; US 7,761,373; July 20, 2010; Class 705/38; 26 claims; assigned to Moody’s Investors Service, Inc.
	Ratings facts about issuers of securities; future paths of microeconomic factors, specifically unemployment and high yield spread; process involves a credit transition model.
	Outputs of the credit transition model.

Frip: And for this Moody’s gets paid the big bucks?!

	Mass Compromise/Point of Compromise Analytic Detection and Compromised Card Portfolio Management System; US 7,761,379 B2; July 20, 2010; Class 705/44; 17 claims; assigned to Fair Isaac Corporation.
	Suspicious variables of various sorts; other stuff.
	Fraud score representing a likelihood that a financial transaction device is compromised and will be used fraudulently.

Frip: Please Mr. Custer, I don’t wanna go.

	Predicting a Future Price Range for a Desired Volume; US 7,761,388 B2; July 20, 2010; Class 705/400; 50 claims; assigned to FMR LLC.
	Historical data on transactions.
	Predicted price range.

Frip: Future prices. If only. . .

	July 27, 2010
Total 705 Class patents issued:  65

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	System and Method for Managing Healthcare Costs; US 7,765,117 B2; July 27, 2010; Class 705/4; 32 claims; assigned to Open Market Partners, Inc.
	Healthcare related data at both the company and industry level; process involves predicting healthcare costs, creating a healthcare index, calculating a hedge ratio, and buying or selling derivative instruments to hedge healthcare costs.
	Healthcare index and hedge ratio, which determine derivative instruments to buy or sell.

Frip: Putting your health in the hands of derivative instruments? I don’t know about that.

	Systems and Methods for Insurance Coverage; US 7,765,118 B1; July 27, 2010; Class 705/4; 21 claims; assigned to USAA.
	Transaction data about purchase made with a financial card.
	Notice to card user asking if the user would like insurance coverage for the items pertaining to the purchase, and other stuff.

Frip: A patent on an insurance method, product, system, or something. Just don’t seem quite right.

	System and Method for Predictive Booking of Reservations Based on Historical Aggregation and Events; US 7,765,119 B2; July 27, 2010; Class 705/5; 21 claims; assigned to Rearden Commerce, Inc.
	Data on historic travel prices, changes therein, and events that might influence travel prices; process involves in part identifying correlations between past travel price increases and events.
	Predictions of future travel price increases and determination of whether to purchase or reserve travel bookings.

Frip: A patent on travel plans.

	Forecasting Based on a Collection of Data Including an Initial Collection and Estimated Additional Data Values; US 7,765,122 B2; July 27, 2010; Class 705/10; 20 claims; assigned to Hewlett-Packard Development Company, L.P.
	Initial collection of data; process involves reversing order of initial data collection to produce, with a forecast, additional data values to combine with the initial collection of data.
	Forecast based on the combined data.

Frip: Patent Examiner has not read Bilski.

	Indicating Which of Forecasting Models at Different Aggregation Levels has a Better Forecast Quality; US 7,765,123 B2; July 27, 2010; Class 705/10; 24 claims; assigned to Hewlett-Packard Development Company, L.P.
	Data collection having data values at first intervals; process involves forecasting from first data collection, building a second forecasting model from a second data collection having intervals aggregated from intervals of the first data collection, and comparing the two forecasting models.
	Determination of which forecasting model is better.

Frip: Bilski, Bilski, Bilski.

	Trunk Branch Repeated Transaction Index for Property Valuation; US 7,765,125 B1; July 27, 2010; Class 705/20; 26 claims; assigned to Fannie Mae.
	Purchase and non-purchase transaction data for properties; process involves removing biases from non-purchase transaction data and combining with purchase transaction data.
	Home price estimations.

Frip: Fannie, you’re getting complicated. But is the result really telling you anything?

	Personalization Using Multiple Personalized Selection Algorithms; US 7,765,130 B2; July 27, 2010; Class 705/26; 39 claims; assigned to Amazon.com, Inc.
	User profiles including item selection histories, authors selected, and other stuff; process involves personalized selection algorithms to select items to nominate for presentation to a target user, and other stuff. 
	Relevance scores, items to present to a user, and other stuff.

Frip: Amazon’s got yer number.

	System and Method for Determining Implied Market Information; US 7,765,134 B1; July 27, 2010; Class 705/34; 10 claims; assigned to Trading Technologies International Inc.
	Real-time data from multiple markets.
	Implied market information, which can include implied prices and their quantities that are computed for each market combination and used accordingly in displays or used by automated or semi-automated trading tools.

Frip: Remember when your source of market info was the morning paper? Then you’re probably not an old coot.

	Method and System for Financial Advising; US 7,765,138 B2; July 27, 2010; Class 705/36R; 36 claims; assigned to Financeware, Inc.
	Client background information; client investment goals; ideal and acceptable values in dollar amounts and timing for each goal.
	Portfolio recommendation.

Frip: Do the investment goals have to be realistic?

	Risk and Reward Assessment Mechanism; US 7,765,139 B2; July 27, 2010; Class 705/36R; 15 claims; assigned to Bank of America Corporation.
	Account level historical data; macroeconomic data and scenarios; process involves segmenting and decomposing the data to form statistical clusters, and simulations.
	Efficient frontier curves of risk (e.g., return volatility) and reward (e.g., expected return) for a current portfolio under various economic scenarios.

Frip: Yawn.

	Method of Optimal Informed Trading with Limited Competition; US 7,765,145 B2; July 27, 2010; Class 705/36R; 6 claims.
	Chronologically spaced trading periods; probability of trading during the trading periods.
	Optimal number of units to be traded in trading periods.

Frip: There are serious formulas involved, but you really don’t want to seem them. Besides, Bilski would seem to say that you can’t patent abstract formulas.

	Computerized Systems and Methods for Facilitating the Flow of Capital Through the Housing Finance Industry; US 7,765,151 B1; July 27, 2010; Class 705/38; 25 claims; assigned to Fannie Mae.
	Mortgage loan application data; process involves a pricing engine and user interface program logic, the pricing engine calculating a price for an individual mortgage loan for a sale of the loan from a loan originator to a secondary mortgage market purchaser, and the interface logic generating screen displays.
	Prices and commitments.

Frip: Was this the cause of the Great Recession? Wow!

	August 3, 2010
Total 705 Class patents issued:  106

Data In-Data Out patents:     at the very least,  18



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Optimizing Property Risk Ratings; US 7,769,608 B1; August 3, 2010; Class 705/4; 15 claims; assigned to Allstate Insurance Company.
	Loss costs representing historic costs for various insured perils in a defined territory; process involves sorting costs on a per-peril basis and creating peril zones in which loss costs for a particular peril are roughly equivalent.
	Insurance premiums.

Frip: “Per-peril” is kinda catchy, don’ja think?

	Systems, Methods and Computer Program Products for Modeling Uncertain Future Demand, Supply and Associated Profitability of a Good; US 7,769,628 B2; August 3, 2010; Class 705/10; 36 claims; assigned to The Boeing Company.
	Historical data or estimates; market size; defined time periods.
	Models of future demand, supply, and associated profitability.

Frip: Just remember, Boeing: never take your models too seriously.

	Efficient Work Flow System and Method for Processing Taxpayer Source Documents; US 7,769,646 B2; August 3, 2010; Class 705/31; 21 claims; assigned to SurePrep, LLC.
	Proforma data; electronic image of a taxpayer source document; business rules.
	Extracted data and electronic document that includes the extracted data.

Frip: But Mr. Taxman, the computer did my taxes.

	Method and System for Providing a Year-Round Tax Monitor; US 7,769,647 B1; August 3, 2010; Class 705/31; 49 claims; assigned to Intuit Inc.
	Baseline tax data for a user; current year-to-date tax data for the user; data representing current year directives, choices, and events associated with the user that have tax consequences.
	Estimated tax liability for the current year, and projected tax refund or amount that will be owed.

Frip: Tax refund? What’s that? Frip always owes.

	Systems and Methods for Constructing a Value Index and a Growth Index; US 7,769,653 B2; August 3, 2010; Class 705/35; 23 claims; assigned to Morgan Stanley Capital International, Inc.
	Data on securities; process involves winsorizing values and standardizing the winsorized values, wherein standardizing the winsorized values includes determining a z-score, and wherein determining the z-score includes (i) determining a winsorized per share value, (ii) determining a free float-adjusted market capitalization weighted market mean, and (iii) determining a free float-adjusted market capitalization weighted market standard deviation.
	Value index and growth index.

Frip: “Standardizing the winsorized values.” Now that’s some heavy stuff.

	Systems and Methods for Determining Fair Value Prices for Equity Research; US 7,769,654 B1; August 3, 2010; Class 705/35; 22 claims; assigned to Morgan Stanley.
	Data describing consumers of an equity research supplier’s equity research; process involves identifying peer groups of consumers of equity research and calculating average amount that peer entities spend with the supplier.
	Value of equity research.

Frip: There’s a monetary value, and then there’s an actual value.

	Credit Index, a System and Method for Structuring a Credit Index, and a System and Method for Operating a Credit Index; US 7,769,657 B2; August 3, 2010; Class 705/35; 26 claims; assigned to Goldman Sachs & Co.
	Data on bonds; process involved was very poorly described and somehow involved a matrix.
	Liquidity scores for bonds, bonds to include in a credit index, and other stuff.

Frip: Okay, granting a patent for an understandable index is one thing, but granting a patent for an incoherent index is something else.

	System, Method, and Computer Program Product for Cost Effective, Dynamic Allocation of Assets Among a Plurality of Investments; US 7,769,659 B2; August 3, 2010; Class 705/36R; 26 claims; assigned to The Prudential Insurance Company of America
	Information on a composite asset allocation model, an investor’s assets, and the investor; costs of rebalancing portfolio; process involves evaluating to determine if rebalancing is desirable.
	Determination if rebalancing is desirable and if so, how to do it.

Frip: Best advice? Stick head in sand.

	Conditional Probability Method for Stock Option Valuation; US 7,769,661 B1; August 3, 2010; Class 705/36R; 10 claims.
	Current stock price, historical prices of the stock, a strike price, a time duration, an estimated volatility, an estimated continuously compounded expected long-term rate of return of the stock, and a current continuously compounded risk-free rate of return; process involves calculating conditional probability and related stuff.
	Estimated stock option price.

Frip: Difference between an “invention” by an individual alone and one assigned to a financial juggernaut? You may not agree the individual’s should be patented, but at least you can understand it. 

	Method and System for Generating a Global Financial Market Index; US 7,769,663 B1; August 3, 2010; Class 705/36R; 25 claims; assigned to Morgan Stanley Capital International, Inc.
	Market data of publicly traded companies in multiple markets; process involves much number crunching.
	Value of a global market index.

Frip: Really, does every index idea get a patent?

	Tax Deduction Revaluation System; US 7,769,662 B2; August 3, 2010; Class 705/36T; 20 claims.
	Tax function; value of a deduction; value for an income amount; dampening factor.
	Tax credit.

Frip: Hey, the computer erred, not moi.

	Data Transformation and Display Software; US 7,769,665 B2; August 3, 2010; Class 705/37; 23 claims.
	Market data.
	Graphical display of market information using static and dynamic elements of a multi-dimensional view.

Frip: Hey TTI! Someone’s chasing you!

	System and Method for Activity Based Margining; US 7,769,667 B2; August 3, 2010; Class 705/37; 7 claims; assigned to Chicago Mercantile Exchange, Inc.
	Trader’s activity on the exchange for a time period; assessment of risk.
	Margin requirements for a trader’s portfolio on products traded on an exchange.

Frip: Simple, to the point, and under Bilski, nonpatentable.

	System and Method for Facilitating Trading of Financial Instruments; US 7,769,668 B2; August 3, 2010; Class 705/37; 17 claims.
	Order, specifying price and side, to trade a financial instrument; process involves determining market price and calculating dummy order. 
	Displaying the received order and dummy order without identifying either.

Frip: Hey Dummy!

	Upside Participation/Downside Protection Index Participation Notes; US 7,769,674 B2; August 3, 2010; Class 705/37; 30 claims; assigned to The NASDAQ OMX Group, Inc.
	Market data; process involves securitizing, administrating, and trading various index shares securitized by derivative, cash-settled instruments on the underlying index.
	Value for a tradable index share that tracks increases in a value of an index, the share being backed by a fractional interest in a creation unit that includes a long index futures contract and one of a long put index options contract and a long put index futures options contract, the long, put index options contract having a strike price that is the same as a mark price of the long index futures contract and each having the same expiration date.

Frip: Come again?

	Exchange Offer for Securities; US 7,769,676 B2; August 3, 2010; Class 705/37; 34 claims.
	Trading data and other variables.
	Exchange offer for securities where the exchange ratio is determined at or shortly after the end of the initial tender period.

Frip: Bilski anyone?

	Performance Based Auto Loans; US 7,769,683 B1; August 3, 2010; Class 705/38; 28 claims; assigned to USAA.
	Borrower’s payment record.
	Adjustment of the interest rate during the loan period based on actual payment performance.

Frip: Presumably, there are no upward adjustments.

	Semi-Quantitative Risk Analysis; US 7,769,684 B2; August 3, 2010; Class 705/38; 22 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Project data; project risks.
	Identification of which risks should be prioritized and receive the greatest mitigation efforts.

Frip: Seems pretty abstract. Opps, shouldn’t use that word.

	August 10, 2010
Total 705 Class patents issued:  80

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Customizing Automobile Insurance; US 7,774,217 B1; August 10, 2010; Class 705/4; 11 claims; assigned to Allstate Insurance Company.
	Target population and a set of insurance features desired by the target population; process may involve simulations and the bundling of a set of insurance features into an insurance package. 
	Insurance products that a consumer may purchase.

Frip: No, don’t make Frip think about it. Just give him the insurance he need.

	Accepting Bids Under Uncertain Future Demands; US 7,774,226 B2; August 10, 2010; Class 705/10; 18 claims; assigned to IBM.
	Data on multiple products with multiple price classes subject to different possible realizations of uncertain demand over multiple time periods, and stuff; process involves formulating a multistage stochastic program.
	Optimal sales plan.

Frip: Multiple stochasticism.

	System, Method, and Computer Program Product for Selecting and Presenting Financial Products and Services; US 7,774,230 B2; August 10, 2010; Class 705/14.17; 22 claims; assigned to Phoenix Licensing, LLC.
	Client information relevant to a need by the client for financial products; information about the financial products; ancillary data; decision criteria.
	Communication to client recommending financial products.

Frip: Hey, a computer couldn’t give worse advice than what’s given by some of the flesh and blood bozos out there.

	Method and Apparatus for Managing Risk; US 7,774,248 B1; August 10, 2010; Class 705/35; 36 claims; assigned to JP Morgan Chase Bank.
	Information on a client, including the client’s net asset value; process involves determining a client specific risk rating based on one or more client evaluation factors, and determining stuff about a guarantor.
	Client credit limit.

Frip: There’s the pitch, and . . . it’s outta here.

	System and Method for Risk Grid Display in an Electronic Trading Environment; US 7,774,249 B1; August 10, 2010; Class 705/35; 14 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Grid for displaying risk related information such as P/L and net position, and/or order related information, while permitting a user to easily distinguish and control the displayed values.

Frip: TTI takes it to the next level.

	Systems and Methods for Providing Valid Responses to Requests for Quotations; US 7,774,250 B1; August 10, 2010; Class 705/35; 24 claims; assigned to BGC Partners, Inc.
	Real-time market data.
	Bids, offers, and acceptances.

Frip: But BGC is catching up.

	System and Method for Pricing  Default Insurance; US 7,774,255 B2; August 10, 2010; Class 705/36; 29 claims; assigned to Morgan Stanley.
	Whole bunch of stuff about a basket of securities; process also involves a whole bunch of stuff.
	Default times for securities in a basket of securities.

Frip: A trend is becoming evident; the big names on Wall Street are patenting stuff even they do not understand.

	System and Method to Minimize Accounting Volatility from Owning Equities and Other Investment Assets; US 7,774,256 B1; August 10, 2010; Class 705/36; 28 claims.
	Data on ownership interest in an investment that is from a group consisting of a variable life insurance policy, a regulated investment company, a publicly traded partnership, a hedge fund, an investment company, and any combination thereof; an average rate of return for the ownership interest and a corresponding statistical measure of volatility of the return; process involves number crunching galore.
	Future contingent obligations.

Frip: Small names on Wall Street are doing the same.

	User Interface for a Financial Advisory System; US 7,774,257 B2; August 10, 2010; Class 705/36R; 40 claims; assigned to Financial Engines, Inc.
	Information regarding a retirement income goal of an individual; input values for corresponding decision variables. 
	Likelihood of the individual achieving the retirement income goal, and information regarding a set of possible future portfolio values relative to a graphical indication of the retirement income goal.

Frip: Certain patent examiners seem to have the erroneous impression that in Bilski the Supremes opened the flood gates.

	System and Method for Forming a Financial Instrument Indexed to Entertainment Revenue; US 7,774,258 B2; August 10, 2010; Class 705/36R; 42 claims; assigned to BGC Partners, Inc.
	Funding amounts for entertainment events; dividend schedule.
	Securities bundle indexed to entertainment revenue.

Frip: The Beatles are returning!

	Bond Option Modeling; US 7,774,266 B1; August 10, 2010; Class 705/37; 36 claims; assigned to Morgan Stanley.
	For an option on a security, value of all bond coupons due after option expiry; process involves determining a numeraire from bond coupons, a Martingale, and  conventional swaption stochastic pricing models.
	Present value of an option on a security having a fixed cash flow leg.

Frip: Numeraire, Martingale, swaption stochastic pricing models?

Frip hasn’t a clue.

	Apparatus and Method for Simulating an Analytic Value Chain; US 7,774, 272; August 10, 2010; Class 705/38; 17 claims; assigned to Fair Isaac Corporation.
	Consumer data and potential actions to be taken regarding a consumer or an account; other stuff; process involves iteratively performing simulations using varying inputs, modeling the effect of an innovation on a profit model, and outputting a prediction of the commercial value of an analytic innovation.
	Models of an entire analytic value chain, and sub-stuff.

Frip: Turn the computer lose on the problem, and head for the golf course.

	August 17, 2010
Total 705 Class patents issued:  103

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Media Wall for Displaying Financial Information; US 7,778,842 B2; August 17, 2010; Class 705/1; 16 claims; assigned to The NASDAQ OMX Group, Inc.
	Identifiers for corporate logos, financial instruments, and values for financial instruments; market data.
	Display of financial information using graphic symbols.

Frip: This ain’t no little video display. This is a freakin’ wall!

	System and Method for Measuring and Managing Operational Risk; US 7,778,856 B2; August 17, 2010; Class 705/7; 18 claims; assigned to Algorithmics International Corp. (Barbados).
	Operational risk data; process involves a whole bunch of stuff.
	Some sort of measure of operational risk.

Frip: With a name like Algorithmics Int’l, you’d think they’d be a little more precise.

	Systems and Methods for Price Searching Via a Mobile Device Reading Display Screen Graphics; US 7,778, 886 B1; August 17, 2010; Class 705/26; 18 claims; assigned to USAA.
	Price of a product using a mobile device scanning a display screen; process involves searching for other available products and price data to compare to the electronically read price and product data.
	Purchase options based upon results of the comparison of the price and product data.

Frip. This has something to do with electronic shopping, but Frip couldn’t tell you what.

	Risk Management System and Method for Determining Risk Characteristics Explaining Heavy Tails of Risk Factors; US 7,778,897 B1; August 17, 2010; Class 705/35; 28 claims; assigned to FinAnalytical, Inc.
	Data on portfolios; process involves using flexible multivariate distribution exhibiting heavy-tails, skewness, and different dependence structures, and characterizing the whole distribution of a given financial variable.
	Report on risk characteristics.

Frip: Frip wants to say something about heavy tails but is restraining himself, barely.

	Knowledge Portal for Evaluating Product Attractiveness and Risk; US 7,778,898 B2; August 17, 2010; Class 705/35; 23 claims; assigned to RAM Consulting.
	Predetermined attractiveness scores associated with product attributes and one or more age brackets for a product, the product attributes including images, color, textures, movement, light, noise, smell, and taste; feedback.
	Composite score based on the predetermined attribute scores and the feedback.

Frip: No problemo.

	Method and System for Analyzing Financial Data to Determine the Cost of Fraud; US 7,778,906 B2; August 17, 2010; Class 705/35; 31 claims; assigned to Visa International Service Association.
	Sales data and operating cost data both related to financial presentation devices.
	A direct fraud loss and fraud operating cost.

Frip: So is Visa trying to pin the blame on “financial presentation devices?”

	System and Method for Updating Valuation Data Relating to Pass-Through Securities; US 7,778,909 B2; August 17, 2010; Class 705/36R; 15 claims; assigned to Blackrock Financial Management, Inc.
	Updated valuation data associated with pass-through securities found during a search of a trade database.
	Updated portfolios of investments involved in the transactions.

Frip: Is that a manual search of a trade database?

	Future Value Drivers; US 7,778,910 B2; August 17, 2010; Class 705/35R; 10 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Financial data including operating investments of a company and a Future Value of the company; process involves determining data points from the financial data, each of the data points indicative of a ratio between one of the operating investments and the Future Value of the company.
	Display of the data points, a first benchmark indicative of a threshold ratio between the Future Value and the operating investment, and a second benchmark indicative of a threshold operating investment.

Frip: If you can’t trust the Swiss, who can you trust?

	Order Risk Management for Financial Product Processing; US 7,778,911 B2; August 17, 2010; Class 705/36R; 20 claims; assigned to Chicago Mercantile Exchange, Inc.
	Trader-provided derivative product order risk data including maximum delta, gamma, and/or vega utilization values for derivative product contracts based on the same underlying product; process involves analyzing the trader's current utilization state and the utilization that would result after the trade. The match system may then execute all or a portion of the trade.
	Execution of all or a portion of the trade, maybe.

Frip: Frip once dated a gal who belonged to Delta Gamma Vega Sorority.

	System for Appraising a Financial Product; US 7,778,912 B2; August 17, 2010; Class 705/37; 10 claims; assigned to Efficient Market Corporation.
	Request for a financial product and information about the party requesting the financial product; process involves soliciting proposals from product carriers and generating ratings and appraisals of the proposals.
	Ratings and appraisals of the proposals.

Frip: Efficient Markets Corp., you rock!

	Method and Apparatus for Agreement Netting; US 7,778,914 B1; August 17, 2010; Class 705/37; 11 claims; assigned to Goldman Sachs & Co.
	Agreement information identifying a party and a counterparty; netting rules.
	Netting determination.

Frip: Netted my portfolio and ended up with nada.

	Financial Data Processing System; US 7,778,915 B2; August 17, 2010; Class 705/37; 31 claims; assigned to FTEN, Inc.
	Real-time data from liquidity destinations trading securities, commodities, options, futures, and derivatives.
	Aggregated, standardized, analyzed, and consolidated  real-time data.

Frip: All you’ll ever need to beat Warren Buffet.

	August 24, 2010
Total 705 Class patents issued:  83

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Personnel Risk Management System and Methods; US 7,783,500 B2; August 24, 2010; Class 705/1.1; 21 claims; assigned to iJet International, Inc.
	Intelligence from at least one intelligence source; asset information including expatriate profile information.
	Risk assessment report enabling the expatriate to take evasive action.

Frip: Did the PTO just issue a patent on James Bond?

	System and Method for Computerized Insurance Rating; US 7,783,505 B2; August 24, 2010; Class 705/4; 22 claims; assigned to Hartford Fire Insurance Company.
	Risk information; process involves integrating an older legacy insurance policy generating system with on-line rating systems and dynamically providing on-line ratings.
	Display of ratings, premiums, and other stuff.

Frip: Key word here is dynamically. Use a word like that, and the PTO will bend over backward to grant you a patent. 

	Itemized Receipt Tracking System; US 7,783,515 B1; August 24, 2010; Class 705/16; 45 claims; assigned to Bank of America Corporation.
	Transaction data from a transaction involving a consumer, the transaction data comprising product-level information.
	Storage of the data in memory and outputting the data to an account accessible to the consumer.

Frip: Clever! Why didn’t someone think of this before?

	Market Clearability in Combinatorial Auctions and Exchanges; US 7,783,529 B2; August 24, 2010; Class 705/28; 6 claims; assigned to CombineNet, Inc.
	Bid that includes a price-quantity curve for an item; process involves referencing the price-quantity curve to a Cartesian coordinate system that has an origin where axes representing price and quantity meet.
	Point on the price-quantity curve that maximizes an area of a rectangle that is bounded by the origin and the price-quantity curve.

Frip: The Patent Office has granted a patent on the supply-demand curve! Lots of Econ professors will be out of jobs.

	Automated Coaching for a Financial Modeling and Counseling System; US 7,783,845 B2; August 24, 2010; Class 705/36; 17 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Personal financial data of a user-investor; user preferences including risk tolerance; user financial goals; external financial market data; algorithms.
	Automated coaching including financial advice and related stuff.

Frip: How about some automated, and guaranteed, investment returns?

	Automated Financial Instrument Exchange Apparatus and Systems; US 7,783,546 B2; August 24, 2010; Class 705/36R; 30 claims; assigned to Goldman Sachs & Co.
	Deal information associated with a bond exchange, the information including information associated with multiple eligible financial instruments and at least one new financial instrument; offer information.
	An exchange allocation.

Frip: Really, it’s a lot more complicated than it sounds.

	System and Method for Determining Hedge Strategy Stock Market Forecasts; US 7,783,547 B1; August 24, 2010; Class 705/36R; 25 claims; assigned to HedgeCity Corporation.
	Input of multiple individuals in an investment community; process involves individuals making hedging forecasts, and aggregating those forecasts.
	Consensus Hedging forecasts, or something.

Frip: If it’s a consensus, you know the market is heading in that direction. Hee, hee, hee.

	Method and System for Simulating Risk Factors in Parametric Models Using Risk Neutral Historical Bootstrapping; US 7,783,551 B1; August 24, 2010; Class 705/36R; 24 claims; assigned to Goldman Sachs & Co.
	Historical data; process involves determining the actual value of the risk factors and other attributes in a model and using this data to generate historical residual values that reproduce the historical price, the historical residuals then being used in place of random noise components to produce simulated risk factor values in a parametric model to simulate the evolution of the instrument price.
	Simulated financial instrument prices.

Frip: Sounds so simple.

	Article of Manufacture for Managing Retirement and Other Investments that Use an Asset Accumulation Strategy; US 7,783,553 B2; August 24, 2010; Class 705/36R; 21 claims.
	Investment data; process involves calculating absolute value of a compound average annual rate of return of the investment for a successive time instances, an absolute value of an internal rate of return of the investment for successive time instances, and more.  
	Message recommending when to stop the funding of additional contributions to the investment.

Frip: Here’s when to stop: when the freakin’ money runs out!

	System and Method for Displaying Order Information in Relation to a Derivative of Price; US 7,783,556 B1; August 24, 2010; Class 705/37; 22 claims; assigned to Trading Technologies International, Inc.
	Market data; process involves displaying market data in relation to a derivative of price, which refers to anything that bears some relationship to price such as net change, yield, profit and loss, volatility, and momentum indicators.
	Display of market data in relation to a value axis.

Frip: A picture is worth a thousand patents.

	Credit Risk Managing Loan Pools; US 7,783,556 B1; August 24, 2010; Class 705/38; 33 claims; assigned to Clayton Fixed Income Services, Inc.
	Loan data for a set of loans; process involves obtaining an estimated financial outcome—a gain or a loss—for a particular loan, and applying the estimated loss to the set, and other stuff, some involving probabilities.
	Estimated financial outcome for a pool of loans.

Frip: Can’t be any worse than the approaches of Fannie and Freddie.

	Method and System for Assessing Repurchase Risk; US 7,783,565 B1; August 24, 2010; Class 705/38; 23 claims; assigned to Fannie Mae.
	Information related to a loan; process involves determining a joint probability of an underwriting discrepancy and a loan default, and determining a loan repurchase risk based on upon the joint probability, and other stuff.
	Loan repurchase risk, and determination of whether repurchase rights should be waived.

Frip: Fannie, still plugging along.

	August 31, 2010
Total 705 Class patents issued:  83

Data In-Data Out patents:     at the very least,  10

To see patents for the week, start clicking here, remembering to identify 705 as the pertinent class.


	PATENT
	DATA IN
	DATA OUT

	System for Visualizing Financial Data; US 7,788,146 B2; August 31, 2010; Class 705/35; 33 claims; assigned to CFO Technology Corporation,
	Financial information of an organization.
	Display of financial information in the form of a vehicle instrument panel including instruments used to monitor the progress of the vehicle's path and compare the actual vehicle path to a desired or planned vehicle path.

Frip: My vehicle just went over a cliff!!

	Method for Assessing Risk in a Business; US 7,788,150 B2; August 31, 2010; Class 705/35; 20 claims; assigned to TrustWave Holdings, Inc.
	Stuff about a business and its environment; process involves calculations of risk with policy controls associated with business objects in a business object tree, the calculations being rolled-up to a business object using an algorithm that does not dilute the risk associated with the policy controls, and more.
	Risk associated with one or more deficiencies associated with a business object.

Frip: OK Patent Examiner, just what have you approved here?

	System and Method for Managing Dedicated Use of a Credit Account; US 7,788,153 B1; August 31, 2010; Class 705/35; 20 claims; assigned to 

Capital One Financial Corporation. 
	Information regarding a credit account that is associated with a usage program with terms of dedicated use and benefits if the terms are maintained; credit activity of the credit account.
	Determination if the credit activity corresponds to the dedicated use, and if so, maintenance of the benefit.

Frip: And if not, no more benefit, Dude.

	System, Method and Computer Readable Medium Containing Instructions for Evaluating and Disseminating Investor Performance Information; US 7,788,156 B2; August 31, 2010; Class 705/36; 19 claims; assigned to Thomson Financial LLC.
	Information pertaining to at least one transaction made by an investor, such as an individual or entity, involving at least one investment; average historical performance of the investment following the transaction; more stuff. 
	Performance score indicative of the investor's performance relative to other investors.

Frip: Really, no prior art, not even in investments 101?

	Financial Advisory System; US 7,788,155 B2; August 31, 2010; Class 705/36R; 32 claims; assigned to Financial Engines, Inc.
	Data on financial products, the asset classes into which they fall, and other stuff.
	Simulated return scenarios for one or more portfolios having combinations of financial products.

Frip: Frip’s beginning to suspect that the new PTO leadership has issued an edict for Class 705: 80+ approvals a week, or else.

	Dynamic Pari-Mutual Market; 7,788,158 B2; August 31, 2010; Class 705/37; 37 claims; assigned to YAHOO! Inc.
	Speculations on a future event or the value of an asset in a market, the speculating taking the form of trading, hedging, or wagering.
	The pari-mutuel payoff for each correct speculation.

Frip: Shocked, Shocked! There’s gambling on Wall Street!

	System, Method and Computer Readable Medium Containing Instructions for Evaluating and Disseminating Investor Performance Information; US 7,788,165 B2; August 31, 2010; Class 705/37; 24 claims; assigned to Thomson Financial LLC.
	Information pertaining to at least one transaction made by an investor involving at least one investment; average historical performance of the investment following the transaction; historical consistency of the investor's performances with respect to transactions involving the investment; number of transactions made by the investor.
	Performance score of the investor, which may be used to produce a ranked list of investors in a particular industry, as well as with investors in different industries.

Frip: Didn’t we just do this three patents back? Oh, the number of claims are different.

	Implied Index Correlation and Dispersion; US 7,788,166 B2; August 31, 2010; Class 705/37; 27 claims; assigned to Deutsche Borse AG (Germany).
	Data describing properties of an index and properties of at least some of its constituents; process involves determining an implied variance of the index and at least some constituents, the use of a model-free algorithm, and determining an implied volatility of the index and the constituents.
	Implied correlation and dispersion of an index.

Frip: Indexes, smidexes.

	System and Method for Providing Extra Lines of Credit; US 7,788,170 B2; August 31, 2010; Class 705/38; 25 claims; assigned to Capital One Financial Corporation.
	Credit information associated with customers holding credit cards issued by a credit card issuer; process involves analyzing information to determine customers’ level of risk.
	Extra lines of credit.

Frip: You can have all the credit you need. Just sign this little paper.

	Method and System for Automated  Property Valuation Adjustment; US 7,788,186 B1; August 31, 2010; Class 705/306; 28 claims; assigned to Fannie Mae.
	Raw quarterly property data; loan application data; other stuff.
	Adjusted property values having reduced bias and thus improved accuracy.

Frip: This should reduce Fannie’s problems and improved its image.

	September 7, 2010
Total 705 Class patents issued:  84

Data In-Data Out patents:     at the very least,  13



	PATENT
	DATA IN
	DATA OUT

	Adaptive Estimation of Gain and Revenue; US 7,792,692 B2; September 7, 2010; Class 705/7; 28 claims; assigned to IBM.
	Data on a subject, the data including an estimated cost of the subject, a number of clock cycles for the subject, an initial gain function based upon a desired profit, and a measurement period; number of used units during a current clock cycle.
	Estimated gain and revenue.

Frip: Big Blue purports not to like business methods patents, but it can sure play the game.

	System and Method for Providing a Common Data and Analytic Framework for Valuating Financial Instruments and Portfolios; US 7,792,714 B1; September 7, 2010; Class 705/35; 18 claims; assigned to Fannie Mae.
	Data and requests from users; system includes multiple user applications, and a computer network with multiple analytic servers that each includes simulation models for evaluating financial instruments.
	Evaluation of financial instruments.

Frip: Fannie, going complex.

	Method of On-Line Credit Information Monitoring and Control; US 7,792,715 B1; September 7, 2010; Class 705/35; 21 claims; assigned to Mighty Net, Incorporated.
	User’s request to see, monitor, and record his or her own credit information on the Internet.
	User approved credit information.

Frip: After all, who knows you best than your own self? 

	Searching for and Identifying Automated Clearing House Transactions by Transaction Type; US 7,792,716 B2; September 7, 2010; Class 705/35; 31 claims; assigned to the Federal Reserve Banks of Atlanta and Minneapolis.
	Request for information for automated clearing house (ACH) items of a specified type of ACH transaction.
	The requested ACH information.

Frip: Did the Federal Reserve Banks of Atlanta and Minneapolis really need a patent on this?

	Waterfall Prioritized Payment Processing; US 7,792,717 B1; September 7, 2010; Class 705/35; 11 claims; assigned to JPMorgan Chase Bank, N.A.
	Identification of prioritized payment sources (such as a checking account, savings account, credit account, debit account, or stored value account); process involves a biller or billing agent submitting transactions against the payment accounts in their order of priority.
	Paid bills.

Frip: And JP receives a fee; Wall Street never loses.

	Valuation Indifferent Non-Capitalizaiton Weighted Index and Portfolio; US 7,792,719 B2; September 7, 2010; Class 705/35; 88 claims; assigned to Research Affiliates, LLC.
	Various financial metrics including but not limited to book value, sales, revenue, earnings, earnings per share, income, income growth rate, dividends, dividends per share, earnings before interest, tax, depreciation, amortization, and so on; nonfinancial and non-market capitalization metrics such as the universities from which chief executive officers (CEOs) graduated.
	Index of assets.

Frip: How about an index of companies with CEOs who wear white socks?

	Method and Apparatus for Patent Valuation; US 7,792,728 B2; September 7, 2010; Class 705/36R; 79 claims.
	Information for obtaining value of a patent or patent portfolio; probabilities of patent enforcement, infringement, and successful defense; insurance possibilities.
	Value of patent or portfolio of patents.

Frip: A patent about patents.

	Computer Support for Multi-Jurisdictional Investment; US 7,792,729 B2; September 7, 2010; 705/36R; 86 claims; assigned to Mann, Conroy, Eisenberg & Associates.
	Specifications for a financial product; pricing data for the financial product; jurisdictional data.
	Respective valuations of parts of the financial product in respective jurisdictions, and documentation for initial placement of the parts in the respective jurisdictions.

Frip: This has to be a lawyer thing.

	Resource Amount Determination Technique; US 7,792,730 B2; September 7, 2010; Class 705/36R; 23 claims; assigned to Deutsche Borse AG.
	Credit spread values for each credit default swap in a basket.
	Value of a futures contract that is based on the basket of credit default swaps.

Frip: Futures contract based on credit default swaps? How many steps from reality is this?

	Capital-Adequacy Filing and Assessment System and Method; US 7,792,731 B2; September 7, 2010; Class 705/36R; 22 claims; assigned to Financial Industry Regulatory Authority, Inc. 
	Set of capital adequacy analysis rules for an entity; electronic financial data relevant to the capital of the entity.
	Determination of compliance or noncompliance with capital adequacy rules by the entity.

Frip: Who is FIRA anyway, and does it still exist in the wake of the Dodd-Frank Clean Up Wall Street Act?

	Using Commercial Share of Wallet to Rate Investments; US 7,792,732 B2; September 7, 2010; Class 705/36R; 5 claims; assigned to American Express Travel Related Services Company, Inc.
	Companies in which an investment fund has likely invested; individual and aggregate corporate data of the companies, including financial statement data; process involves in part estimating the spending capacity of the companies. 
	Quality rating for the fund based, at least in part, on the commercial size of spending wallet of the identified companies.

Frip: So quality equals wallet size. Interesting.

	System and Method for Risk Management Using Average Expiration Times; US 7,792,735 B1; September 7, 2010; Class 705/37; 10 claims; assigned to Trading Technologies International, Inc.
	Working orders and other stuff; process involves calculations “on the fly.”
	Real-time margin requirement.

Frip: “On the fly.” What more could one want?

	System and Method for Graphically Displaying Market Related Data Using Fixed Size Bars; US 7,792,741 B1; September 7, 2010; Class 705/38; 27 claims; assigned to Trading Technologies International Inc.
	Real-time market data.
	Display of market related data, such as traded volume at different price levels, using one or more fixed-size bars.

Frip: And someone else will patent a display with variable-size bars.

	September 14, 2010
Total 705 Class patents issued:  93

Data In-Data Out patents:     at the very least,  9



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Generating a Model for Income Scoring; US 7,797,166 B1; September 14, 2010; Class 705/1.1; 35 claims; assigned to Federal Home Loan Mortgage Corporation.
	Information representative of at least one borrower; first and second income values for the borrowers, the second income value verifying the first income value; process involves determining one or more parameters for a model.
	Model for providing one or more scores indicating a likelihood that a stated income is faulty.

Frip: Really Freddie! Would us borrowers actually tell you a fib?

	Systems and Methods for Determining Optimal Utilization Levels in a Fixed Capacity System; US 7,797,178 B2; September 14, 2010; Class 705/7; 19 claims; assigned to Morgan Stanley.
	Utilization of a fixed asset, apparently in the utility industry; a constant equal to the growth rate of the asset minus the rate of price decrease of the asset; most likely other stuff; process involves determining a hardware efficiency factor and a touch efficiency factor for the asset.
	Optimal utilization level for the asset.

Frip: So a bank is patenting an analytic method for use in the utility industry?

	Method and Apparatus for Analyzing Financial Data; US 7,797,207 B1; September 14, 2010; Class 705/35; 22 claims; assigned to CashEdge, Inc.
	Data on financial accounts; market data.
	Recommendations about account adjustments to earn more interest or pay less interest or whatever.

Frip: Whatever is usually best.

	Refund Request Tool; US 7,797,212 B2; September 14, 2010; Class 705/35; 19 claims; assigned to Bank of America Corporation.
	Fee refund request from a customer; account and customer information; rules for considerations such as the amount the account is overdrawn, the profitability of the account, the number of occurrences of charged fees, and family relationships to other bank customers.
	Decision about whether or not to grant the fee refund request.

Frip: And if not granted, then the phone number of a real live employee who will grant it?

	System and Method for Analyzing and Searching Financial Instrument Data; US 7,797,215 B1; September 14, 2010; Class 705/36; 21 claims; assigned to Power Financial Group, Inc.
	Financial data, some apparently real-time, from multiple sources; user defined search criteria; process involves manipulating the financial data to derive values for searchable parameters.
	Set of financial instruments corresponding to values for the set of searchable parameters.

Frip: Hey, a financial Google! 

	Financing and Securitization Structure for a Portfolio of Loans; US 7,797,214 B2; September 14, 2010; Class 705/36R; 35 claims; assigned to Entaire Global Intellectual Property, Inc.
	Portfolio data; process includes a system for calculating the unsecured value of a set of loans at any time and for initialing additional collateral enhancement instruments when the unsecured value exceeds a certain limit.
	Portfolio adjustments.

Frip: Hey Computer, here’s my measly portfolio. Make it better.

	Method and System to Determine Military Benefits; US 7,797,219 B1; September 14, 2010; Class 705/36R; 21 claims; assigned to United States Automobile Association.
	User information on a number of users; military information on a number of military users among the number of users; other data and information.
	Adjustment to an overall financial goal based on military benefits.

Frip: USAA, watching out for the troops.

	Proprietary Quote Data; US 7,797,221 B2; September 14, 2010; Class 705/37; 20 claims; assigned to The NASDAQ OMX Group, Inc.
	Market data.
	Ask-side display of data on a specific security that is offered for sale by a market participant on a securities market, and bid-side display that is essentially a mirror image of the ask-side entry.

Frip: Patents on displays of securities markets data certainly constitute a growth industry.

	Systems and Methods for Credit Management Risk Rating and Approval; US 7,797,230 B1; September 14, 2010; Class 705/38; 16 claims; assigned to The PNC Services Group, Inc.
	Borrower’s response to questions; financial information, non-financial information, and sector information; other stuff.
	Probability of default rating and the loss given the default rating, and a credit memorandum that has a recommendation associated with approval or denial of the credit offering.

Frip: Wasn’t us that denied your loan. It was the computer, Hal.

	September 21, 2010
Total 705 Class patents issued:  99

Data In-Data Out patents:     at the very least,  13



	PATENT
	DATA IN
	DATA OUT

	System and Method for Conducting an Optimized Customer Identification Program; US 7,801,758 B2; September 21, 2010; Class 705/10; 38 claims; assigned to The PNC Financial Services Group, Inc.
	Basic question set; expected answers; answers from customers; process involves an interactive customer survey.
	Completed survey.

Frip: Sounds suspiciously like repeatedly asking the customer questions until he or she gives the right answers.

	System and Method for Automatic Analysis of Rate Information; US 7,801,783 B2; September 21, 2010; Class 705/35; 24 claims.
	Historical rate information; user specific usage information and preferences; current rate information for one or more services as well as other information.
	Identification of one or more rate plans that are advantageous to a user.

Frip: Rates for what?

	System and Method for Managing Financial Market Information; US 7,801,784 B2; September 21, 2010; Class 705/35; 39 claims; assigned to CFPH, LLC.
	Market information.
	Graphical depiction that includes a multidimensional representation of a broad range of market information for at least two financial instruments.

Frip: I’d like mine in seven dimensions, please.

	Determination of Customized Investing Advice; US 7,801,787 B2; September 21, 2010; Class 705/35; 20 claims; assigned to Microsoft Corporation.
	Multiple financial models; financial data; personal investing preferences.
	Customized investment advice.

Frip: Investment advice courtesy of Microsoft. Laugh if you want, but Bill Gates is laughing louder.

	Securities Analysis Method and System; US 7,801,788 B2; September 21, 2010; Class 705/36; 31 claims.
	Data points related to a security; process involves designating one of the data points as a reference data point, doing other stuff, and eventually producing a data analysis.
	Representation of the data analysis.

Frip: Forget the details, just gimme a picture.

	Method and System of Applying Same to Valuate Assets Including Derivative Securities; US 7,801,789 B1; September 21, 2010; Class 705/36R; 21 claims; assigned to JPMorgan Chase Bank, N.A.
	Model equations; parameters; process involves generating Monte Carlo paths and constructing a lattice of state variables, then calculating derived variables on the lattice, and more.
	Valuation for the security based on the at least one derived variable.

Frip: A Monte Carlo path leads directly to the Monte Carlo casino.

	Message Prioritization Process and Method; US 7,801,796 B2; September 21, 2010; Class 705/37; 30 claims; assigned to The NASDAQ OMX Group, Inc.
	Primary attributable security interest message and one or more secondary attributable security interest messages placed by a market participant on a securities trading system; process involves assigning prioritization codes.
	Superior prioritization code to the primary attributable security interest message and an inferior prioritization code to each secondary attributable security interest message.

Frip: Frip’s stuff is guaranteed an inferior code.

	System and Method for Graphically Displaying Market Related Data Using Fixed Size Bars; US 7,801,800 B1; September 21, 2010; Class 705/37; 15 claims; assigned to Trading Technologies International, Inc.
	Fixed size scale defining a maximum value as a reference to be used to represent traded quantities; market updates from an exchange.
	Graphical display that includes fixed size bars displaying traded volume at different price levels.

Frip: A patent on fixed size bars?

	Method and System for Providing Automatic Execution of Black Box Strategies for Electronic Trading; US 7,801;801 B2; September 21, 2010; Class 705/37; 19 claims; assigned to Rosenthal Collis Group, LLC.
	Trading strategy information; real-time trading information from electronic trading exchanges.
	Display of information, automatic execution of desired trades; display of the results.

Frip: Finally, computer wakes up traders to tell them what transpired.

	Database Structure for Financial Products with Unique, Consistent Identifier for Parties that Assume Roles with Respect to the Products and Methods of Using the Database Structure; US 7,801,808 B1; September 21, 2010; Class 705/38; 7 claims; assigned to Morgan Stanley.
	Party database containing party data records; products-role database contains a number of product-role records, each of the product-role records being associated with a different financial product.
	Measure of exposure to a particular party.

Frip: Patenting database structures.

	System and Method for Management of Delegated Real Estate Project Reviews; US 7,801,809 B1; September 21, 2010; Class 705/38; 20 claims; assigned to Fannie Mae.
	Information regarding real estate projects, both under development and completed.
	Information for lenders and investors.

Frip: Fannie, gettin’ organized, maybe a little late.

	Hybrid Cross-Margining; US 7,801,810 B2; September 21, 2010; Class 705/38; 22 claims; assigned to Chicago Mercantile Exchange, Inc.
	Information on accounts (joint, non-joint, intra) maintained by multiple exchanges.
	Minimized margin requirements.

Frip: That’s right, make it easy to bet the farm.

	System and Method for Selectable Funding of Electronic Transactions; US 7,801,814 B2; September 21, 2010; Class 705/39; 17 claims; assigned to JPMorgan Chase Bank, N.A.
	Information on accounts and obligations.
	Optimized transfer of funds to and from selected accounts and to pay bills.

Frip: Optimization patents, are they really a good thing? 

	September 28, 2010
Total 705 Class patents issued:  70

Data In-Data Out patents:     at the very least,  15



	PATENT
	DATA IN
	DATA OUT

	Development of Actual Risk Costs Based on Estimated Risk Costs as well as Probabilistic Restriction of the Actual Risk Costs; US 7,805,329 B2; September 28, 2010; Class 705/10; 8 claims; assigned to Siemens Aktiengesellschaft (Germany).
	Estimated costs of risks; process involves “regression of intuitive assignments to a straight line by an indirect linear regression by a non-linear regression in an intermediate diagram.”
	Evaluation of a device, an application, or a method, in particular a method for establishing a technical system such as a power plant.

Frip: Regressions out the kazoo. 

	System Providing Methodology for Consolidation of Financial Information; US 7,805,344 B2; September 28, 2010; Class 705/35; 47 claims; assigned to Sybase, Inc.
	Financial transaction information from multiple sources; process involves a file importer, a data consolidator, and a reporting module.
	Consolidated data.

Frip: Maybe process needs a filter to limit the amount of data to what can be absorbed by the lowest common denominator, which is us humans.

	Computer-Implemented Lending Analysis Systems and Methods; US 7,805,345 B2; September 28, 2010; Class 705/35; 42 claims; assigned to SAS Institute Inc.
	Loan applicant data; demographic factors; process involves identifying a protected class of loan applicants.
	Singular and a global indicators of the protected class (that might be the object, and then again, maybe not).

Frip: Result apparently would be of help to “mortgage lenders, government agencies or other parties to measure, monitor and/or manage fair lending disparity and potential risk exposure.”

	Systems and Methods Enabling Investment Activities Via the Creation of and Use of Client-Specific Security Files; US 7,805,348 B2; September 28, 2010; Class 705/36R; 14 claims; assigned to CheckFree Corporation.
	Stored record associated with a security, the record having two or more data fields; a new data field. 
	Trade of one or more securities, generation of one or more reports, execution of one or more "what if" scenarios, or performance of account rebalancing.

Frip: Head hurt, head hurt!

	Method and A System for Valuing and Analyzing Bonds with Estate Put Features; US 7,805,350 B2; September 28, 2010; Class 705/36R; 20 claims.
	Bond having (1) a nominal lifetime as determined by its maturity date, (2) estate put and call options, and (3) a cash flow value; process involves decomposing the bond into multiple pieces and valuing the pieces.
	Value of the bond.

Frip: Don’t know if having the terms “estate” and “decomposing” in proximity is good for marketing.

	Participation Systems and Methods; US 7,805,351 B2; September 28, 2010; Class 705/36R; 28 claims; assigned to AxcessNet Innovations LLC.
	Offer to a set of potential investors, on an electronic exchange, a segregated contract participation unit to purchase an economic participatory interest associated with a specific aspect of an issuer operation; purchase of the segregated contract participation unit by a specific investor. 
	Contractual relationship between the issuer and the specific investor that binds the issuer to execute a set of obligations according to terms specified in the segregated 

contract participation unit.

Frip: But where is the lawyer?


	Using an Instantiated Model to Generate an Application-Specific Document; US 7,805,349 B2; September 28, 2010; Classs 705/36T; 19 claims; assigned to Intuit Inc.
	Model information; interview instructions; process involves a dynamic interview by software.
	Completed tax or other financial form.

Frip: But what if one lacks the money to pay one’s taxes?

	Portfolio Hedging Method; US 7,805,353 B2; September 28, 2010; Class 705/37; 37 claims; assigned to Morgan Stanley.
	Data on exposure to an economic risk associated with a commodity; process involves modeling a portfolio to capture the exposure and forming a hedging portfolio for the exposure, the model portfolio and hedging portfolio each being a set of transactions that when liquidated over time results in cash flows.
	Determination of positive or negative payouts to maintain the cash flows.

Frip: Just so you understand, negative payouts mean you not getting money, you owe money.


	Compensation Data Prediction; US 7,805,354 B2; September 28, 2010; Class 705/37; 28 claims; assigned to Salary.com.
	Existing compensation data; job category data.
	Predicted compensation data.

Frip: Will this get me a raise?

	System and Method for Trading Multiple Tradeable Objects Using a Single Trading Interface; US 7,805,356 B2; September 28, 2010; Class 705/37; 6 claims; assigned to Trading Technologies International, Inc.
	Information, apparently real-time, related to multiple tradeable objects.
	Adjustable display of information.

Frip: Is this a patent on hardware, software, or both?

	System and Method for Routing Trading Orders in an Electronic Trading System Using Trader Lists; US 7,805,357 B2; September 28, 2010; Class 705/37; 62 claims; assigned to BGC Partners, Inc.
	Trader list that is associated with a trader and that designates one or more other traders; trading order from the trader. 
	Transmission of order to traders not designated on the list.

Frip: Hey, an enemies list! Neat!

	System and Method for Limiting Aggressive Trading in a Electronic Trading System; US 7,805,358 B2; September 28, 2010; Class 705/37; 47 claims; assigned to BGC Partners, Inc.
	Trade orders; process involves determining whether trade order is passive or aggressive.
	Reduction in trade credit if order is aggressive.

Frip: Sort of like managing your significant other based on whether he or she is passive or aggressive.

	Securitization of a Commercial Transaction; US 7,805,359 B2; September 28, 2010; Class 705/37; 29 claims; assigned to TradeCard, Inc.
	Confirmation that a vendor has complied with predefined terms of a commercial transaction, such that a buyer is obligated to make a due payment; process involves electronically rating a financial commitment relating to a receivable account for the commercial transaction, and other stuff.
	A tradable security.

Frip: Yeah, we need more of those.

	Template Based Matching; US 7,805,360 B2; September 28, 2010; Class 705/37; 17 claims; assigned to Chicago Mercantile Exchange Inc.
	Trade templates that define groups of orders for financial instruments that may be combined such that all of the orders are matched; process involves analyzing new orders and resting orders to determine if they fit a template.
	Matching of orders if template criteria satisfied.

Frip: Open the pod door, Hal.

	Multiple Loan Payment Option Sales Tool; US 7,805,364 B2; 20 claims; assigned to Wells Fargo.
	Various payment options for a loan.
	Graphical depiction of comparison among payment options.

Frip: Hey, your analysis is boring. Show me a picture.

	October 5, 2010
Total 705 Class patents issued:  74

Data In-Data Out patents:     at the very least,  8



	PATENT
	DATA IN
	DATA OUT

	System and Method for Managing Risks Associated with Outside Service Providers; US 7,809,595 B2; October 5, 2010; Class 705/7; 28 claims; assigned to JPMorgan Chase Bank, NA
	Information on outside service provider; resource information describing resources of the enterprise associated with services; process involves various assessments about risks, impacts, and other stuff concerning the services provided by the outside service provider.
	Status data about the services, assessments, and criticality.

Frip: “Criticality” is something you should always have a handle on, always.

	Method and System for Generating an Employment Metric; US 7,809,622 B1; October 5, 2010; Class 705/35; 24 claims; assigned to Intuit Inc.
	Employer payroll data from multiple business applications; personal income data from multiple financial management applications, the personal income data indicating at least one income source absent from employer payroll data; process involves aggregating data.
	Employment metric.

Frip: Frip’s bottom line metric is that all employers have eventually concluded he is a dud.

	Drift Determination in Multi-Style Managed Client Investment Account; US 7,809,624 B1; October 5, 2010; Class 705/36R; 23 claims; assigned to CheckFree Corporation.
	Investment styles in an investment account, each investment style including a cash bucket and securities; investment allocation rules for each investment style.
	Determination of account drift as compared to the investment style, the drift being the basis for rebalancing the account.

Frip: Is investing really this precise?

	System and Method for Financial Planning; US 7,809,625 B1; October 5, 2010; Class 705/36R; 21 claims; assigned to United States Automobile Association.
	Data from a customer using a structured data collection form which is dynamically modified based on the financial product selected, the data provided by the customer, and data relating to the customer that is retrieved from a database.
	Report for the customer.

Frip: USAA? Everybody’s getting him-or-herself a financial planning patent.

	Portfolio Optimization; US 7,809,626 B2; October 5, 2010; Class 705/36R; 21 claims.
	An investor’s risk tolerance; investor’s reward expectations; types of investments the investor wishes to consider; process involves calculating statistically viable frontier values of stuff.
	Decision as to whether a set of investment assets is suitable for the investor.

Frip: “Statistically viable frontier values.” Sounds impressive.

	System and Method for Estimating Order Position; US 7,809,628 B1; October 5, 2010; Class 705/37; 24 claims; assigned to Trading Technologies International Inc.
	Market updates for a tradeable object from at least one exchange; estimations.
	Estimate of the position of an order at an electronic exchange.

Frip: Reminds Frip of the time he ordered Peking Duck and asked the waiter at the end if there was anything else. Reply: “Yo order finished.”

	System and Method for Pricing Loans in the Secondary Mortgage Market; US 7,809,633 B2; October 5, 2010; Class 705/38; 14 claims; assigned to Fannie Mae.
	Data on loans.
	Price for each loan including an interest rate component and a credit risk component.

Frip: Fannie, Fannie, Fannie. You make it sound so simple.

	Method and System for Updating a Loan Portfolio with Information on Secondary Liens; US 7,809,635 B2; October 5, 2010; Class 705/38; 15 claims; assigned to Corelogic Information Solutions, Inc.
	Property data from a loan portfolio; from a secondary lien database, secondary liens relatable to the property data.
	If a previously undetected secondary lien is detected, a new automated valuation model score, a combined loan-to-value score, and a secondary lien report.

Frip: Nothing throws a damper on a loan portfolio like undetected liens. 

	October 12, 2010
Total 705 Class patents issued:  99

Data In-Data Out patents:     at the very least,  14



	PATENT
	DATA IN
	DATA OUT

	Currency Management; US 7,813,972 B2; October 12, 2010; Class 705/28; 9 claims; assigned to Accenture Global Services GmbH.
	Currency inventory at one or more nodes in a financial network; forecast for currency demand; costs of handling currency, which may include expected losses from robbery and other currency theft.
	Currency transportation plan that includes a currency delivery schedule for the one or more nodes in a financial network.

Frip: So you expect robbery and your counter move is a currency transportation plan? Ever hear of armed guards?

	Computer-Based System and Method for Searching and Screening Financial Securities and Relevant Intellectual Property; US 7,813,976 B2; October 12, 2010; Class 705/35; 12 claims.
	Financial information database; search criteria such as stock srice, PE ratio, current ratio, debt/equity ratio, cash/price ratio, earnings per share growth, etc., etc., etc.; intellectual property database. 
	Securities matching user search criteria, and patents relevant to those securities. 

Frip: Another patent on patents.

	Graphical User Interface Related to Non-Standard Trading of Financial Instruments; US 7,813,977 B2; October 12, 2010; Class 705/35; 16 claims; assigned to BGC Partners, Inc.
	Market data concerning a financial instrument; other stuff.
	Graphical display of non-standard settlement positions with respect to the financial instrument, and stuff.

Frip: Non-standard, eh? Aren’t we having enough trouble with standard stuff?

	Method and System for Average Spot Basket Pricing with Arbitrary Fixing Schedules and with Weighting Factors; US 7,813,979 B2; October 12, 2010; Class 705/35; 9 claims; assigned to SAP AG (Germany).
	Evaluation date for a spot basket option, a basket option consisting of a number of assets; contract data; market data; process involves applying Black-Scholes theory and using some serious equations. 
	Net present value of the average spot basket option.

Frip: And this passes the Supreme Court’s Bilski test?!

	Method and System for Determining Modulated Volume Information for a Tradeable Financial Instrument; US 7,813,984 B2; October 12, 2010; Class 705/36R; 29 claims.
	Historical volume information for a tradeable element for historical time intervals; unmodulated volume information for the tradeable element for a selected time interval. 
	Conversion of the unmodulated volume information for the selected time interval to modulated volume information for the selected time interval.

Frip: Never hurts to modulate your volume.

	System, Method, and Computer Program Product for Scoring Items Based on User Sentiment and for Determining the Proficiency of Predictors; US 7,813,986 B2; October 12, 2010; Class 705/36R; 20 claims; assigned toThe Motley Fool, LLC.
	User sentiments on investments in various shapes and forms; process involves scoring items based on user sentiment and using a sentiment rating module, a user proficiency ranking module, a content creation module, and a database.
	Investment advice.

Frip: The Motley Fool gets a patent!!

	Method and System for Determining Margin Requirements; US 7,813,988 B2; October 12, 2010; Class 705/36R; 25 claims; assigned to New York Mercantile Exchange, Inc.
	Data on a financial portfolio; process involves comparing a value-at-risk (VAR) determination to a traditional scenario-based performance bond requirement.
	Margin requirement.

Frip: Didn’t over-reliance on VAR help bring on the financial debacle of ’07, ’08, ’09, ’10, etc.?

	Financial Goal Planning and Analysis System; US 7,813,989 B2; October 12, 2010; Class 705/36R; 17 claims; assigned to Financial Engineers, Inc.
	Data on a portfolio, the assets in it, and apparently other stuff; process involves exposure analysis, forward looking scenarios, and other stuff.
	Forecasts and other stuff.

Frip: Clarity? Maybe not so much.

	Property Investment Rating System and Method; US 7,813,990 B1; October 12, 2010; Class 705/36R; 19 claims; assigned to Fannie Mae.
	Credit information; property valuation information; process involves defining, configuring, and playing with risk profiles.
	Ratings for investments and tasks to be done.

Frip: Fannie is finding the key to financial patents: wordy imprecision.

	System and Method for Displaying Highest and Lowest Traded Prices of Tradable Objects; US 7,813,994 B1; October 12, 2010; Class 705/37; 14 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Graphical display of the highest and lowest indicators of price for a tradable object for a period of time.

Frip: How many graphical display patents does TTI have?

	System and Method for Estimating a Spread Value; US 7,813,995 B1; October 12, 2010; Class 705/37; 14 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Estimated spread value.

Frip: Answer to the preceding question: one more than before.

	Modeling Portfolios for Actively Managed Exchange Traded Funds; US 7,814,001; Class 705/37; 20 claims; assigned to NYSE Amex LLC.
	Identifies and weights of a first set of securities to create a first portfolio of securities; identifies of a second set of securities; process involves calculating a set of risk factors for an actively managed exchange traded fund, and a set of weights for the second set of securities. 
	Supplemental portfolio of securities, wherein the combination of the first portfolio of securities and the supplemental portfolio of securities creates a modeling portfolio.

Frip: Can’t do this on the back of an envelop.

	Billing Workflow System for Crediting Charges to Entities Creating Derivatives Exposure; US 7,814,003 B2; October 12, 2010; Class 705/38; 17 claims; assigned to JP Morgan Chase.
	Credit valuation adjustment amounts associated with derivatives trades; process involves an automated billing workflow system interacting with an accounting system to do stuff. 
	Profit and loss accounting entries, and billing to business units that actually created the derivatives exposure.

Frip: JP Morgan, getting into the nuts and bolts of accounting.

	Total Structural Risk Model; US 7,814,008 B2; October 12, 2010; Class 705/38; 12 claims; assigned to American Express Travel Related Services Company, Inc.
	Credit bureau data; size of wallet data; other data.
	Comprehensive consumer default risk value for a consumer with respect to an existing debt obligation secured by an automobile.

Frip: Default risk on Floyd just went up. Alert Guido and the boys.

	October 19, 2010
Total 705 Class patents issued:  91

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	Method and System for Organizing Tax Information and Providing Tax Advice; US 7,818,222 B2; October 19, 2010; Class 705/31; 17 claims; assigned to HRB Innovations, Inc.
	Responses to information requests sent to a user and displayed to the user on an electronic device’s graphic interface. 
	Checklist of tax return preparation information to be compiled by the user.

Frip: Why not just read the instructions from the IRS? Oh, that’s right, in this Computer Age us consumers are incapable of individual initiative.

	Method and System to Identify Discrete Trends in Time Series; US 7,818,224 B2; October 19, 2010; Class 705/35; 25 claims.
	Time series data on such items as stock prices, options prices, futures prices, commodities prices, currency exchange rates, economic and financial indices, foreign government and municipal security prices, bond prices, treasury bill prices, foreign exchange rates, and interest rates; process involves selecting trend determination parameters.
	Trends and trend attributes.

Frip: Where would economists and financial analysts be without times series data to play with?

	Method To Increase Collection of Debts Owed to Government; US 7,818,231 B2; October 19, 2010; Class 705/35; 19 claims; assigned to Financial Management Systems, Inc.
	Data from multiple sources.
	Additional names that a debtor may be using.

Frip: A government having trouble collecting debts? Why not just call Guido?

	System and Method for Providing Automated Investment Alerts from Multiple Data Sources; US 7,818,232 B1; October 19, 2010; Class 705/36R; 2 claims; assigned to Microsoft Corporation.
	Information from multiple data sources; process involves comparing data to "alert rules," each corresponding to a predefined condition, and establishing a truth table identifying alerts that are true for particular investments.
	Investment alerts for users.

Frip: Microsoft, wanting to give you investment advice.

	System and Method for Assigning Ratings to Mutual Funds and Other Investment Funds Based on the Value of Various Future and Option Securities; US 7,818,234 B1; October 19, 2010; Class 705/36R; 9 claims.
	Historical rates of return and variability in the rates of return of funds for a sector; value of futures for the sector; value of options for the sector.
	Expected returns of the funds.

Frip: Futures plus options equal valuable knowledge? Who would’a thunk it.

	Apparatus, Method and System for Determining Credit Derivatives Indices and Estimating Credit Derivative Credit Curves, and a Credit Calculator for Valuing Credit Derivatives Based on the Credit Curves; US 7,818,235 B2; October 19, 2010; Class 705/36R; 21 claims; assigned to GFI Group Inc.
	Mucho data on credit default swaps; process involves determining, tracking, and playing with conditional and unconditional indexes.
	Estimate of at least one numerical attribute of at least one entity of a population of entities, in which the population changes and there are a limited number of observations on the numerical attribute for the entity.

Frip: Credit default swaps. Didn’t they start the whole downward spiral?

	Index Rebalancing; US 7,818,241 B2; October 19, 2010; Class 705/36R; 14 claims; assigned to RBC Capital Markets Corporation.
	Data on hedge funds; process involves adjusting weights of hedge funds in a hedge fund index according to a set of rules based on changes in monetary exposure of structured products associated with the index.
	Hedge fund index and structured products that provide a rate of return related to changes in a value of the hedge fund index.

Frip: An index on chaos maybe?

	System and Method for Pricing Default Insurance; US 7,818,242 B1; October 19, 2010; Class 705/36R; 43 claims; assigned to Morgan Stanley.
	Identification of hazard rates for selection of securities; process involves determining a compensator based on integrating the hazard rate associated with the corresponding security over time, determining a barrier value based on a multivariate distribution of barriers with exponential marginals, thereby establishing random correlated barriers, and other stuff.
	Default time for securities contained in a basket of securities, and other stuff.

Frip: Do phrases like “multivariate distribution of barriers with exponential marginals” get you excited? Then you might be a nerd.

	Tree on Path Method and System for Modeling Securities; US 7,818,244 B1; October 19, 2010; Class 705/37; 11 claims; assigned to Fannie Mae.
	Data on interest rates and stuff; process involves approximating the distribution of a Stochastic process for modeling derivative variables, and more specifically Monte Carlo simulations to generate paths and a recombining algorithm, such as a lattice approach, to obtain a computationally efficient tree; and oh yes, other stuff.
	Evaluation of derivative securities.

Frip: Now you might really be a nerd.

	Systems and Methods for Order Analysis, Enrichment, and Execution; US 7,818,246 B2; October 19, 2010; Class 705/37; 60 claims; assigned to Barclays Capitol Inc.
	Securities order from a user; market intelligence; trading strategies and strategy requirements.
	Display of calculated projected order completion information.

Frip: A strategy, a strategy, my kingdom for a strategy. No, you fool, that’s a tactic. I want a strategy.

	Trading Tools for Electronic Trading; US 7,818,247 B2; October 19, 2010; Class 705/37; 21 claims; assigned to Trading Technologies International, Inc.
	Real-time market data.
	Display of market status, trends in the market, the trader's position in the market, and so much more.

Frip: Walking with head down on crowded sidewalk, watching the market, not watching fat guy stopped in front of you.

	October 26, 2010
Total 705 Class patents issued:  75

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	Method and System for the Protection of Broker and Investor Relationships, Accounts and Transactions; US 7,822,660 B1; October 26, 2010; Class 705/35; 2 claims; assigned to Mantas, Inc.
	Advanced scenario descriptions; sets of financial institution transaction data; detection algorithms.
	Alerts about situations representing risk to a brokerage or its investors.

Frip: Red alert! Red alert! Broker absconding with funds!

	Using Commercial Share of Wallet in Private Equity Investments; US 7,822,665 B2; October 26, 2010; Class 705/35; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Individual and aggregate corporate data including financial statement data; process involves creating a model of industry spending patterns, and other stuff.
	Estimation of a commercial size of spending wallet of a company, the commercial size of spending wallet being the total business spending of the company that can be transacted using a payment instrument associated with a transaction account,

Frip: Commercial size of spending wallet? Has to be a recently developed concept, or maybe Frip was hung over that semester. 

	System and Software for Providing Recommendations to Optimize a Portfolio of Items; US 7,822,669 B2; October 26, 2010; Class 705/36R; 6 claims; assigned to General Electric Capital Corporation.
	Performance measure data; optimization goal; constraints; process involves defining and solving some serious equations, the kind that have those big summation things.
	Recommendations as to what actions to take with respect to a portfolio of items in order to optimize one or more aspects of the portfolio.

Frip: Should equations with summation signs really be the basis for a patent?

	Performance Risk Management System; US 7,822,670 B2; October 26, 2010; Class 705/36R; 46 claims; assigned to Risked Revenue Energy Associates.
	Pricing data and volatility data related to derivatives that have correlations to physical asset classes of interest; process involves Monte Carle simulations and other stuff.
	Collective risk profile of the physical asset classes.

Frip: Is risk the basis of everything?

	Method and System for Integrating Investment Advice with Financial Account Statement Information; US 7,822,671 B1; October 26, 2010; Class 705/36R; 27 claims; assigned to Charles Schwab & Co.
	Financial and personal information concerning an individual; process includes estimating retirement goals and other stuff.
	Integrated report that incorporates financial account statement information and financial planning advice for retirement plan participants.

Frip: Charlie Schwab, wantin’ some of that financial planning action.

	Method and Apparatus for Display of Data with Respect to a Portfolio of Tradable Interests; US 7,822,674 B2; October 26, 2010; Class 705/37; 15 claims.
	Trade data from one or more exchanges; process involves applying filters to the data to display data that is relevant to the user's portfolio.
	Data is displayed in colors to indicate trade status and exchange, for examples.

Frip: See the pretty color? That’s your portfolio goin’ belly up.

	Generation of Cost or Price Quotation; US 7,822,675 B1; October 26, 2010; Class 705/37; 16 claims; assigned to Hewlett-Packard Development Company, L.P.
	List that includes at least one item to be included within a master price quotation; process involves submitting the list to an automated bidding agent that communicates requests for quotations to different automated entity agents, receives the quotations from the automated entity agents, and selects a best quotation.
	Master price quotation.

Frip: “Automated” must be what makes this patentable; but couldn’t it be done unautomated?

	System and Method for Managing Data Pertaining to a Plurality of Financial Assets for MultiFamily and Housing Developments; US 7,822,680 B1; October 26, 2010; Class 705/38; 25 claims; assigned to Fannie Mae.
	Data on financial assets and properties associated with the financial assets; system involves the linkage of a variety of data processing functions such as deal assessment, deal creation, deal closing, trend and analysis logic, and plenty more.
	Pretty much anything you want to know about financial assets associated with housing and mortgage investments.

Frip: So Fannie, how come it all went so wrong?

	System and Method for Enhancing Supply Chain Transactions; US 7,822,682 B2; October 26, 2010; Class 705/39; 21 claims; assigned to JPMorgan Chase Bank, N.A.
	Supply chain event data, the data relating to the condition or location of an item along a supply chain; initial commercial terms and requirements associated with the transaction; value algorithms.
	Partial or complete settlement of a transaction, or change to the valuation of the transaction or the item involved.

Frip: JP Morgan, branching into the commercial world. Whatever became of the separation of banking and commerce?

	Personalized Bank Teller Machine; US 7,822,684 B2; October 26, 2010; Class 705/43; 19 claims; assigned to JPMorgan Chase Bank, N.A.
	ATM card; process involves identifying a home bank of the ATM user and requesting a profile of the user wherein the user's profile comprises information about the home bank of the user and a set of user selected preferences.
	Modified or personalized functions presented to the user via the ATM in response to the user's profile.

Frip: Getting’ just a little too personal.

	Method for Determining House Price Indices; US 7,822,691 B1; October 26, 2010; Class 705/313; 20 claims; assigned to Fannie Mae.
	Real estate data; process involves eliminating corrupt portions of data used to determine price indices, regressing a difference in a log price of a second sale minus a log price of a first sale for a property on a set of dummy variables, quadratic formulae, dispersion values, and much more.
	Estimated real estate price index.

Frip: Fannie, doin’ some serious math.

	November 2, 2010
Total 705 Class patents issued:  85

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	Premium Transition Factor; US 7,827,046 B2; November 2, 2010; Class 705/4; 3 claims; assigned to Plymouth Rock Assurance Corporation.
	Premium information for a block of insured drivers; process involves transitioning a block of insured drivers from a first rating algorithm A to a second rating algorithm B by phasing in the transition over a period of several years and adjusting the premium.
	New premiums.

Frip: Has anyone in those 3620s Art Units read Bilski?

	Tire Market Forecasting Method; US 7,827,053 B2; November 2, 2010; Class 705/10; 11 claims; assigned to The Goodyear Tire & Rubber Company.
	Data on tire usage; process involves combining three sub-methods to forecast unit volumes for every tire size in the industry.
	Tire market forecast.

Frip: Hey Billy Bob, get yer head outta the computer and pass the lug wrench.

	Data Processing System for Pricing, Costing and Billing of Financial Transactions; US 7,827,064 B1; November 2, 2010; Class 705/20; 29 claims; assigned to Financial Systems Technology Pyt. Ltd. (Australia).
	Price tables; product rules applicable to one or more financial transactions.
	Pricing for a financial transaction.

Frip: The rule says you pay this amount, and the rule is never wrong.

	Fixed Income Securities Ratings Visualization; US 7,827,080 B2; November 2, 2010; Class 705/35; 32 claims; assigned to Multiple-Markets.
	Information related to fixed income markets; ratings from different sources; process involves converting the ratings to color codes and numerical values.
	Visual presentation of information relating to fixed income securities ratings.

Frip: Oh, look at the pretty pink security! Ain’t it cute!

	Method and System for Mapping User Data; US 7,827,082 B1; November 2, 2010; Class 705/36R; 17 claims; assigned to Intuit Inc.
	Financial data, apparently for an individual; hypothetical financial data; process involves a root financial map that includes a root node, a contributor financial map graphically connected to the root node and that includes a least one contributor node, and an expenditure financial map graphically connected to the root node and that includes at least one expenditure node.
	Display of initial financial data updated by the hypothetical financial data.

Frip: Lotsa’ nodes here.

	Method and Apparatus for Pricing a Commodity; US 7,827,083 B2; November 2, 2010; Class 705/36R; 20 claims; assigned to E-Markets, Inc.
	Predetermined market factor selected from the group of time factor, price factor, trend factor, market status factor, and market control factor; process involves providing a formula capable of comparing a predetermined market factor to a market condition to determine the existence of a favorable pricing condition, and more. 
	Commodity price.

Frip: So simple, and yet so complex.

	Method and System for Pricing Options; US 7,827,084 B2; November 2, 2010; Class 705/36R; 36 claims; assigned to Superderivatives, Inc.
	Data corresponding to parameters defining an option on an underlying asset; data corresponding to current market conditions relating to the underlying value.
	Bid price or offer price on the option.

Frip: Superderivatives says it all. 

	Apparatus and Method for Displaying Trading Trends; US 7,827,090 B2; November 2, 2010; Class 705/37; 37 claims; assigned to WGAL, LLC.
	Market data; process involves determining trends.
	Display of trading trends for investments, such as foreign currency pairs.

Frip: Trends, trends, whither goest the trends.

	Securities Market and Market Maker Activity Tracking System and Method; US 7,827,091 B2; November 2, 2010; Class 705/37; 108 claims.
	Market data.
	Display of activity of market makers and of indicators of momentary upward or downward price pressure.

Frip: Pst, want a hot investment area? Try market activity displays.

	Equilibrium Flow Between Economic Systems; US 7,827,095 B2; November 2, 2010; Class 705/37; 19 claims.
	Data related to economic variables selected from a group consisting of revenue (I), profit/loss (P), expenses (E.sub.0), assets (A), liabilities (L), and equity (Eq) for an economic system; process involves selecting target variables and analyzing the economic system using an equilibrium flow equation.
	Results, which are promoted.

Frip: “Promoted,” like in from first grade to second grade?

	System and Method for Assessing and Managing Financial Transactions; US 7,827,099 B1; November 2, 2010; Class 705/38; 20 claims; assigned to Autoalert, Inc.
	Financing information; customer information; product information; process involves comparing a customer’s current financial arrangement to a potential new financial arrangement to determine whether the customer is able to enter into a new financial arrangement on terms favorable to the customer.
	Alerts to a dealer identifying the customer and the favorable financial terms.

Frip: Hey customer, you’re good to go!

	Intelligent Collections Models; US 7,827,100 B2; November 2, 2010; Class 705/38; 51 claims; assigned to Accenture Global Services GmbH (Switzerland).
	Raw credit data; credit scores; tax form data; historical tax data.
	Collections score that is indicative of debtor’s (tax filer’s) propensity to pay an owed amount to a revenue agency.

Frip: Pay up, deadbeat!

	November 9, 2010
Total 705 Class patents issued:  89

Data In-Data Out patents:     at the very least,  9



	PATENT
	DATA IN
	DATA OUT

	Method and System for Retaining Customer Loyalty; US 7,831,467 B1; November 9, 2010; Class 705/14; 16 claims; assigned to JPMorgan Chase Bank, N.A.
	Customer request for termination or something else; information on customer account, payment history, and other stuff; process may involve determining customer segment.
	Incentives to keep the customer from terminating or something else.

Frip: Please, please, please don’t go!

	Multiple Transaction Property Valuation; US 7,831,492 B1; November 9, 2010; Class 705/35; 9 claims; assigned to Fannie Mae.
	Previous transactions involving a property; process involves a weighted combination of mark-to-market values provided by a housing price index and individual values from multiple transaction records.
	Predicted value for a property.

Frip: Enjoy it while you can, Fannie. Your future is cloudy.

	Method and Data Process System for Analyzing and Timing Buy/Sell Tips as an aid to Investment Decision Making on a Tradeable Asset or Security; US 7,831,493 B1; November 9, 2010; Class 705/36R; 5 claims.
	Data on a number of specified assets or securities; process involves determining technical and fundamental strengths of assets and securities.
	Selecting or facilitating the selection of securities that are suitable for purchasing or selling.

Frip: Mucho mulching of data here.

	Automated Financial Portfolio Coaching and Risk Management 
System; US 7,831,494 B2; November 9, 2010; Class 705/36R; 42 claims; assigned to Accenture Global Services GmbH (Switzerland).
	User's personal investment parameters, which are interactively modeled into a user profile in terms of the user risk tolerance level, user investment style, and user bull/bear attitude; process involves value at risk calculations, beta values, regression analysis, and other stuff.
	Estimated value of a portfolio.

Frip: Awesome!

	Mutual Fund and Method for Allocating Assets in a Mutual Fund; US 7,831,495 B1; November 9, 2010; Class 705/36R; 12 claims; assigned to United Services Automobile Association.
	Market data; process involves in part the determination of whether buy signals for stock and bond assets classes have been given.
	Allocation of assets in a mutual fund among a stocks asset class, a bonds asset class, and a cash equivalents asset class.

Frip: Look! Up in the sky! A buy signal!

	Systems and Methods for Producing Suspicious Activity Reports in Financial Transactions; US 7,831,498 B2; November 9, 2010; Class 705/37; 15 claims; assigned to The Western Union Company.
	Suspicious activity criteria; transaction information.
	Suspicious activity report.

Frip: If you’re paranoid, everything is suspicious.

	Method and System for Collection and Analysis of Shareholder Information; US 7,831,500 B2; November 9, 2010; Class 705/37; 30 claims; assigned to Shareholder Intelligence Services LLC.
	Information on individual shareholders and related custodians of shares; set of rules and set of marketing analysis data.
	Report of compliance or noncompliance, and other stuff.

Frip: Is having a computer tell you that you screwed up demeaning?

	System and Method for Optimizing the Broker Selection Process to Minimize Total Execution Cost of Securities Sales; US 7,831,503 B2; November 9, 2010; Class 705/37; 23 claims; assigned to UAT, Inc.
	Currently offered share price and liquidity in the securities markets; execution costs as input in real-time by executing brokers; expected price improvement based on current and recent trading data; time required to execute an order by an executing broker; and current rate of change in the share price of a security during the execution time.
	Rank, in dollars and cents per shares, brokers from lowest to highest expected total execution cost.

Frip: Yes, but will the winning broker remember your kids’ birthdays?

	System and Method for Dynamically Regulating Order Entry in an Electronic Trading Environment; US 7,831,505 B2; November 9, 2010; Class 705/37; 18 claims; assigned to Trading Technologies International, Inc.
	Market data; process involves using a first pay-up tick value to determine a first acceptable price level for an order associated with a trading strategy and automatically modifying the first pay-up tick to a second pay-up tick value in response to detecting a predefined condition. 
	Acceptable price.

Frip: Do ticks have any value at all, other than spreading lyme disease? And that ain’t no value.

	November 16, 2010
Total 705 Class patents issued:  78

Data In-Data Out patents:     at the very least,  15



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Home Value Scoring; US 7,835,919 B1; November 16, 2010; Class 705/1.1; 22 claims; assigned to Freddie Mac.
	Historical appraisal data reflecting appraisals, both reliable and faulty, of properties associated with previous loans; information on a borrower, a property, or one or more demographics; process involves model construction.
	Score providing an indication of the likelihood that the appraisal value for a property is faulty.

Frip: Score for your appraisal is 100 out of 100. That mean your property is piece of crap!

	Method and System for Managing a Portfolio; US 7,835,929 B2; November 16, 2010; Class 705/7; 38 claims.
	Bunch of information; system involves a suite of modular tools that provide a variety of means to calculate probabilistic risk/benefit measures of portfolios, extensive data visualization tools, several group decision-making tools, powerful optimization and tradeoff analysis tools, and customized simulations of projects and portfolios.
	Stuff to manage a portfolio.

Frip: Talk about cornering the market.

	Method of Converting a Resource into a Product; US 7,835,930 B2; November 16, 2010; Class 705/7; 17 claims; assigned to ABB Research Ltd.
	Fuel and power price forecasts; process involves a cost function that depends on a state vector comprising both Integer/Boolean and continuous state variables interconnected via a set of rules or constraints, and mixed integer programming.
	Schedule of maintenance actions such as washing events for a compressor of a gas turbine.

Frip: Hey, stop waving your equations at me! I told you to wash that compressor yesterday!

	Relational Logic Management System; US 7,835,932 B2; November 16, 2010; Class 705/7; 17 claims; assigned to Fair Isaac Corporation.
	Stuff about a business; process involves rule sets, workflow models, tracing paths, enumerating relations, multi-valued logic, and undoubtedly more.
	Propagation of relations between a first rule set and a second rule set wherein the first and second rule sets are invoked by a common workflow model.

Frip: Ah, the language of consultants.

	System and Method for Modeling Customer Response Using Data Observable from Customer Buying Decisions; US 7,835,936 B2; November 16, 2010; Class 705/10; 14 claims; assigned to SAP AG (Germany).
	Data observable from customer responses; process involves determining expected values of customer traffic, selecting a product, and quantity of the selected product.
	Customer response model as a combination of the expected values of customer traffic, selecting a product, and quantity of the selected product.

Frip: Here’s the secret, Customers: don’t respond.

	Life-Time Value Financial Processing in a Relational Database Management System; US 7,835,958 B1; November 16, 2010; Class 705/35; 48 claims; assigned to Teradata US, Inc.
	Accounts, forecast amounts, attrition rates, and propensity rates from data stored in a database using selection criteria specified by one or more rules; process involves net present value and future value calculations.
	Profitability projections.

Frip: A little math always makes the future appear more certain.

	Systems and Methods for Retirement Asset Distribution; US 7,835,963 B1; November 16, 2010; Class 705/35; 21 claims; assigned to United Services Automobile Association.
	Personal data of an individual; retirement asset allocation data of the individual; process involves calculating a value of projected after-tax income and a deficit amount when projected expenses exceed the projected after-tax income.
	Recommended sum for the individual to withdraw in order to fund the deficit amount.

Frip: We ain’t any of us gonna have enough money.

	Visual Representation and Configuration of Trading Strategies; US 7,835,964 B1; November 16, 2010; Class 705/35; 18 claims; assigned to Trading Technologies International Inc.
	Market information such as price and bid and ask prices.
	Visual representation of market information using such axes, parameters, ranges and other stuff.

Frip: Watch your portfolio go into the crapper in real time.

	Technical Analysis Formation Recognition Using Pivot Points; US 7,835,966 B2; November 16, 2010; Class 705/36R; 5 claims; assigned to Recognia Inc. (Canada).
	Data time series for a financial event; process involves defining and analyzing a formation of interest in terms of extreme or pivot points.
	Recognition of formation if there is one.

Frip: Even the technical analysis crowd is getting into patents.

	Methods and Systems for Providing Book Accounting Indices; US 7,835,967 B2; November 16, 2010; Class 705/36R; 24 claims; assigned to Barclays Capital, Inc.
	Data regarding a first portfolio of securities identified as corresponding, at a specified time, to an index; data on a second portfolio of securities; process involves calculating, for the first portfolio, a set of performance values for at least one of book yield, book income, and book return, and comparing the values to the performance values for the second portfolio.
	Performance measure for the second portfolio.

Frip: Well, the Patent Office gave it a patent.

	Methods, Systems and Program Products for Market Analysis; US 7,835,968 B1; November 16, 2010; Class 705/36R; 39 claims.
	Data on a financial instrument or instruments; process involves manipulating, crunching, and mashing data on financial instruments and actors acting on those instruments.
	An analysis of some sort.

Frip: Homework assignment for this Art Unit: read Bilski.

	Computer assisted Method of Performing Intellectual Property (IP) Audit Optionally over Network Architecture; US 7,835,969 B1; November 16, 2010; Class 705/36R; 27 claims; assigned to Renaissance Group IP Holdings, LLC.
	Information relating an intellectual property portfolio; empirical data relating to known intellectual property portfolios; process involves comparison of the IP portfolio to the empirical data.
	Intellectual property worth indicator indicating the worth of the intellectual property portfolio.

Frip: A patent on patents.

	System and Method for Managing Risk Associated with Product Transactions; US 7,835,974 B2; November 16, 2010; Class 705/37; 51 claims; assigned to Cantor Index, LLC.
	Request to place an order to trade a product (actually, make a bet), the request being made using an account having one or more current balances; process includes quick determination of risk.
	Determination of whether to accept order (actually, place the bet).

Frip: You wouldn’t know it from a summary reading, but this patent is about online gambling, specifically, about a process for quickly approving a bet before the bettor comes to his or her senses.

	Financial Management System and Related Methods; US 7,835,976 B2; November 16, 2010; Class 705/37; 10 claims; assigned to Mbox LLC.
	Information related to multiple fund trading transactions of a fund, the information being received through multiple portals straight-through and without waiting for an end-of-day omnibus settlement.
	Real-time status of what’s happening.

Frip: What the heck is happenin’?

	On-Line Higher Education Financing System; US 7,835,985 B2; November 16, 2010; Class 705/38; 19 claims; assigned to JPMorgan Chase Bank, N.A.
	Stuff on colleges; request from an interested student, or more likely his or her parent or parents.
	Education financing information, cost projection information, possible awards, and so on.

Frip: Awards?! His SATs were in the 600s, total.

	November 23, 2010
Total 705 Class patents issued:  87

Data In-Data Out patents:     at the very least,  11



	PATENT
	DATA IN
	DATA OUT

	Insurance Premium Rate Setting Support System; US 7,840,423 B2; November 23, 2010; Class 705/4; 4 claims; assigned to Shinko Kigyo Corp. and Chiyoda Gravure Corp.
	Location and time of travel; basic insurance premium rate; data on moon rise and set; process involves multiplying a moon influence coefficient and a basic insurance premium rate.
	Premium rates for travel accident insurance based on an evaluation of an earthquake occurrence probability.

Frip: Is that the moon rising? Did the ground just shake?

	System and Method for Automated Transaction Splitting; US 7,840,457 B2; November 23, 2010; Class 705/30; 12 claims; assigned to Intuit Inc.
	Details of multi-category transactions between a first payee (for example, a merchant, an investment firm) and one or more users; process involves configuring an average or model transaction.
	Automatic splitting of a new transaction based on the first user-specific model transaction, and electronically displaying the automatically split transaction for the user.

Frip: Anybody got a clue?

	System and Method for Patent Portfolio Evaluation; US 7,840,460 B2; November 23, 2010; Class 705/35; 22 claims.
	Comparison of the results of the evaluation of at least one test patent document performed by each of a group of experts with a predetermined evaluation of a test patent document; process involves determining a bias correction for each expert.
	Bias corrected evaluations of a patent portfolio.

Frip: What?! Experts are biased? Who woulda’ thunk it?

	Creating and Trading Building Block Mortality Derivatives to Transfer and Receive Mortality Risk in a Liquid Market; US 7,840,464 B2; November 23 , 2010; Class 705/35; 34 claims; assigned to JPMorgan Chase Bank, N.A.
	Mortality stuff.
	Building block mortality derivatives that can be used in multiple combinations to hedge against mortality risk or longevity risk.

Frip: Great. A derivative on you croaking.

	Covariance of Retail Loan Product Performances; US 7,840,467 B2; November 23, 2010; Class 705/36R; 12 claims; assigned to Strategic Analytics, Inc.
	Loan performance data for multiple types of loans; process involves decomposing loan performance data into maturation, exogenous, and vintage quality components and removing the effects of transient maturation and vintage quality components.
	Covariance between different types of loans.

Frip: Always nice to get a grip on your covariance. 

	System and Method for a Risk Management Framework for Hedging Mortality Risk in Portfolios Having Mortality-Based Exposure; US 7,840,468 B2; November 23, 2010; Class 705/36R; 38 claims; assigned to JPMorgan Chase Bank, N.A.
	Mortality risk or longevity risk of a portfolio (calculated or otherwise determined); sensitivity of the portfolio to mortality risk or longevity risk (calculated or otherwise determined).
	Selection of building block mortality derivatives that include age-based mortality derivatives, the hoped-for result being a hedge against the mortality risk or longevity risk of the portfolio.

Frip: JP Morgan, seriously getting into this death stuff.

	Retirement Planning System and Method; US 7,840,470 B2; November 23, 2010; Class 705/36R; 22 claims; assigned to Northwestern Mutual Life Insurance Company.
	Data pertaining to an individual planning for retirement.
	Retirement plan with a retirement income arrangement in which the amount of inflation-adjusted retirement income (from sources other than long term care insurance and health insurance) is larger during early years of the retirement plan and decreases as the maximum life expectancy of the individual is reached.

Frip: In other words, as you get older, you get poorer, thus encouraging you or your keepers to pull the plug.

	Method and Apparatus for Displaying of Data with Respect to Certain Tradable Interests; US 7,840,479 B2; November 23, 2010; Class 705/37; 5 claims.
	Data from exchanges; trader input; trading firm input.
	Graphical display of theoretical values and other stuff.

Frip: Another data display patent.

	Method and System for High Speed Options Pricing; US 7,840,482 B2; November 23, 2010; Class 705/37; 22 claims; assigned to Exegy Incorporated.
	Data stream of financial market data; process involves parallel/pipelined architectures for computing implied volatilities and theoretical fair prices, and reconfigurable logic such as Field Programmable Gate Arrays (FPGAs) to accelerate the options pricing operations.
	Options prices, fast.

Frip: Add parallel/pipeline to your list of conversation stoppers. 

	Settling Over-the-Counter Derivatives Using Synthetic Spot Benchmark Rates; US 7,840,483 B2; November 23, 2010; Class 705/37; 17 claims; assigned to Chicago Mercantile Exchange, Inc.
	Transaction information; process involves computing a volume-weighted average price, applying forward points, and determining a settlement price.
	Published settlement price.

Frip: Settling derivatives with synthetics. Welcome to the Information Age.

	Credit Score and Scorecard Development; US 7,840,484 B2; November 23, 2010; Class 705/38; 21 claims; assigned to American Express Travel Related Service Company, Inc.
	Individual consumer data and aggregate consumer data for multiple consumers, including tradeline data, internal customer data, and consumer panel data; process involves modeling and other stuff.
	Consumer credit score.

Frip: You very bad person. You no get credit.

	November 30, 2010
Total 705 Class patents issued:  87

Data In-Data Out patents:     at the very least,  18



	PATENT
	DATA IN
	DATA OUT

	System and Method for Determining Trailing Data Adjustment Factors; US 7,844,479; November 30, 2010; Class 705/7; 18 claims; assigned to Bank of America, N.A.
	Sales data from reporting stores; estimated sales data for non-reporting stores; process involves adjusting sales projections to account for trailing data, which may be reported after the end of the subject time period.
	Trailing data adjustment factor and ultimately adjusted sales projections.

Frip: Trailing data adjustment factor. Sounds like its really something.

	Computer-Implemented Method for Displaying Price and Value Extremes; US 7,844,487 B2; November 30, 2010; Class 705/10; 10 claims.
	Values of data points during a data period; creation sequence of the data points; process involves transforming the standard O.H.L.C. (open, high, low, close) bar chart into a new advanced chart. 
	Chart that diagrams value changes occurring within the charted period, disclosing the sequence of occurrence of value extremes (highest price or value compared to lowest price or value) as well as the direction and momentum of value changes during the ending portion of the period.

Frip: Technical analysis stuff.

	Net Present Value Forecast for Life-Time Value Financial Processing in a Relational Database Management System; US 7,844,515 B1; November 30, 2010; Class 705/35; 54 claims; assigned to Teradata US, Inc.
	Current period account level profitability data; process involves Net Present Value (NPV) calculations using business-rule and data-driven applications.
	Net present values on a bunch of stuff.

Frip: Net present value. Brings back decades-old memories of those first magic days in business school. Who knew it would all be patented?

	Future Value Propensity for Life-Time Value Financial Processing in a Relational Database Management System; US 7,844,516 B1; November 30, 2010; Class 705/35; 48 claims; assigned to Teradata US, Inc.
	Current period account level profitability data; process involves Future Value (FV) calculations using business-rule and data-driven applications.
	Future values of a bunch of stuff.

Frip: Seems suspiciously like the preceding patent. The Patent Office must have been having a 2-for-1 special.

	System, Method, and Computer Program Product for Forecasting Weather-Based Demand Using Proxy Data; US 7,844,517 B2; November 30, 2010; Class 705/35; 21 claims; assigned to Planalytics, Inc.
	Weather metrics data; weather factor relationship data.
	Weather-based demand for a product.

Frip: And they say you can’t do anything about the weather. They be obviously wrong.

	Method and Apparatus for Managing Credit Limits; US 7,844,518 B1; November 30, 2010; Class 705/35; 8 claims; assigned to JPMorgan Chase Bank.
	Credit limits associated with a client; historical usage statistics for the client.
	Adjusted credit limits.

Frip: Computer say you not have good credit. So your credit finished.

	System for Automatically Transferring Account Information, such as Information Regarding a Financial Services Account; US 7,844,519 B2; November 30, 2010; Class 705/35; 30 claims; assigned to Washington Mutual, Inc.
	Account information and protocols from an old bank account; process uses an ASK (Automated Switch Kit) Application that facilitates the automatic transfer of account information and protocols from an old bank account to a new bank account. 
	New bank account.

Frip: Washington Mutual, didn’t they go belly up in the recent economic troubles?

	Automatic Mapping and Allocation of Beneficial Interests in Trusts for Portfolio Analysis; US 7,844,523 B2; November 30, 2010; Class 705/35; 18 claims; assigned to Advisor Software, Inc.
	Trust-related data; data on beneficiaries; process involves the automatic mapping of interests in one or more trusts to long and short positions in financial or derivative interests that have expected payouts and costs that can be offset against underlying trust assets.
	Beneficiary portfolios that include real and hypothetical assets.

Frip: How about hypothetical assets with real returns?

	System and Method for Preventing Cross Trading; US 7,844,524 B1; November 30, 2010; Class 705/35; 15 claims; assigned to Trading Technologies International, Inc.
	Information regarding current positions in the market; process involves determining whether a crossing order situation will occur, crossing orders referring to a trader or trading entity attempting both the purchase and sale of a tradeable object at the same price level.
	Appropriate action to prevent the crossing of orders.

Frip: Don’t cross your orders, dammit!

	Net Present Value Attrition for Life-Time Value Financial Processing in a Relational Database Management System; US 7,844,526 B1; November 30, 2010; Class 705/36R; 48 claims; assigned to Teradata US, Inc.
	Current period account level profitability data; attrition rule from the attrition rule group consisting of Constant (no compounding), Constant (with compounding), and others.
	Attrited net present value.

Frip: A really good financial analyst knows the attrition rules by heart.

	Method and System for Measuring Investment Performance; US 7,844,527 B2; November 30, 2010; Class 705/36R; 26 claims; assigned to PensionDCisions Limited (UK).
	Data on investments in a portfolio; data on investments in other portfolios; process involves complex determining and comparing of portfolio performances.
	Relative performance data.

Frip: The Brits don’t do things halfway.

	Apparatuses, Methods, and Systems for Providing a Risk Evaluation Product Builder User Interface; US 7,844,528 B2; November 30, 2010; Class 705/36R; 21 claims; assigned to Insight Catastrophe Solutions.
	Widgets indicative of reinsurance product characteristics for display; user actuations of widgets indicative of reinsurance product characteristics; user specifications of relationships and logic on and between the reinsurance product characteristics.
	Reinsurance product data-structure.

Frip: A patent on widgets?! Always thought widgets were a way of joking around. Live and learn.

	Apparatuses, Methods, and Systems for Providing a Reconfigurable Insurance Quote Generator User Interface; US 7,844,529 B2; November 30, 2010; Class 705/36R; 32 claims; assigned to Insight Catastrophe Solutions.
	Information characteristic of an insurable risk; process involves a whole bunch of data manipulation.
	Quote indicative of a price for binding an insurance policy to the candidate risk.

Frip: Giving Frip a headache.

	Apparatuses, Methods, and Systems for Providing a Risk Scoring Engine User Interface; US 7,844,529 B2; November 30, 2010; Class 705/36R; 32 claims; assigned to Insight Catastrophe Solutions.
	User selected reinsurance product base criteria; user specifications; other stuff.
	Reinsurance product specific risk assessment.

Frip: Was it the applicant or the patent examiner that required three different patents for what seems like the same ill-defined thing?

	System and Method for Improved Order Entry Using Market Depth; US 7,844,531 B1; November 30, 2010; Class 705/36R; 15 claims; assigned to Trading Technologies International Inc.
	Trading order; market depth information pertaining to the hedging side; 
	Break of a non-hedging order into multiple orders, such that the orders rest at cascading price levels, enabling the trader to benefit from sweeps in the book and still properly account for the market depth on the hedging side, and more.

Frip: Huh?

	Method and Interface for Consolidating Price Levels on a Trading Screen; US 7,844,532 B2; November 30, 2010; Class 705/36R; 16 claims; assigned to Trading Technologies International Inc.
	Market information from an electronic exchange.
	Display of price and quantity information for price levels in a static axis of prices, the axis perhaps being divided into two or more different regions with the price and quantity information for one or more of the regions perhaps being consolidated from price and quantity information from un-consolidated price levels.

Frip: Ah ha! A good ol’ display patent.

	Report Generator Apparatus for Allowing a Financial Entity to Monitor Securities Class Action Lawsuits and Potential Monetary Claims Resulting Therefrom; US 7,844,533 B2; November 30, 2010; Class 705/36R; 5 claims.
	Database of securities class action lawsuits; process involves comparing, for a financial entity, transaction activity of the entity with records in the database to identify securities purchased or acquired by the entity that are associated with a securities class action lawsuit and which may provide a potential monetary claim for the financial entity.
	Report of noteworthy lawsuits and potential monetary claims.

Frip: Data in, potential big bucks out.

	Using Commercial Share of Wallet to Rate Investments; US 7,844,534 B2; November 30, 2010; Class 705/36R; 18 claims; assigned to American Express Travel Related Services Company, Inc. 
	Individual and aggregated customer data for multiple customers, the data including, for example, time series tradeline data, business financial statement data, business or consumer panel data, and internal customer data; process involves modeling a company’s spend capacity.
	Company and industry spending patterns, and a quality rating for an investment fund based on the commercial size of spending wallet of a company.

Frip: Lots of stuff goes in, lots of stuff comes out.

	December 7, 2010
Total 705 Class patents issued:  88

Data In-Data Out patents:     at the very least,  12



	PATENT
	DATA IN
	DATA OUT

	System, Method, Software Arrangement and Computer-Accessible Medium for Incorporating Qualitative and Quantitative Information into an Economic Model; US 7,848,979 B2; December 7, 2010; Class 705/35; 42 claims; assigned to New York University.
	Qualitative and quantitative information about something; process may involve regression analysis.
	Incorporated information in a model or something.

Frip: No doubt that this one is straight out of academia.

	Computer System and Method for Determining an Earthquake Damage Index; US 7,848,981 B2; December 7, 2010; Class 705/35; 3 claims; assigned to Swiss Reinsurance Company
	Local portfolio replacement value indices assigned to object or grid coordinates of a geographical area; location, depth, and magnitude data related to an earthquake.
	Local and aggregate damage indices.

Frip: Hey Maude! Was that you or did we just have an earthquake?

	Method and System for Creating an Equity Exchange Fund for Public and Private Entities; US 7,848,986 B2; December 7, 2010; Class 705/36R; 15 claims; assigned to Reagan Inventions, LLC.
	Application to participate in a fund from at least one investor, the investor having a position in at least one commercial entity; process involves evaluating the entity based on at least one predetermined criteria, and performing a valuation of the position in the entity.
	Determination of acceptance and number of shares to be exchanged for the position of the entity, the determination being based on future value of the position at a scheduled date of liquidation of the fund.

Frip: Note to Art Unit: please read Bilski v. Kappos. 

	Determining Portfolio Performance Measures by Weight-Based Action Detection; US 7,848,987 B2; December 7, 2010; Class 705/36R; 61 claims; assigned to Cabot Research, LLC.
	Data that describe an actual portfolio; process involves computing the returns, or other performance measures, of hypothetical portfolios whose holdings are drawn from the set of assets held by the actual portfolio at some time during the observation period.
	Performance measures and stuff.

Frip: Lot of talk in this patent about bias attributes and the like. Not that there’s anything wrong with that.

	System and Method for Displaying Market Information and Order Placement in an Electronic Trading Environment; US 7,848,990 B1; December 7, 2010; Class 705/36R; 22 claims; assigned to Trading Technologies International, Inc.
	Market data.
	Display of trading screen with order placing capability, the display possibly being the inside market (best bid and best ask) in the center of the trading screen with price levels associated with the inside market moving as the market conditions fluctuate, and other stuff.

Frip: Tweak the display, get another patent.

	System and Method for Monitoring Trading Strategies Based on Message Usage; US 7,848,991 B1; December 7, 2010; Class 705/37; 17 claims; assigned to Trading Technologies International, Inc.
	Message usage threshold for a client entity that uses one or more trading strategies and sends transaction messages to an electronic exchange; process involves monitoring message usage.
	Adjustment of trading strategies at the client entity in order to not violate exchange limits.

Frip: Too much yak-yak.

	Rate of Return Stops and Capital Return Transactions; US 7,848,992 B2; December 7, 2010; Class 705/37; 19 claims.
	Sell order criteria based upon a preset desired rate of return; market data.
	Sale of investment when sell order criteria met.

Frip: Co’mon Examiner, no prior art!?

	Financial Decision Systems; US 7,848,995 B2; December 7, 2010; Class 705/37; 24 claims.
	Historical time-relevant trading data relating to at least one tradable instrument.
	Real-time calculations of buying pressure and selling pressure, visual simultaneous plots and charts of buying pressure and selling pressure, buy and sell indicators and expert commentary based on automatically detected market trend changes, and so much more.

Frip: And the kitchen sink too. 

	Derivative Securitized Index Participation Notes; US 7,848,996 B2; December 7, 2010; Class 705/37; 39 claims; assigned to The Nasdaq OMX Group, Inc.
	Lotsa data.
	Value for a tradable index share that inversely tracks performance of an index, the tradable index share being backed by both a fractional interest in a derivative financial instrument and an amount of cash, the amount of cash at the time of formation of the tradable index share being based on an initial strike price of the derivative financial instrument.

Frip: So, how many of these have you sold?

	Method and System for Electronic Trading Via a Yield Curve; US 7,849,000 B2; December 7, 2010; Class 705/37; 22 claims; assigned to Rosenthal Collins Group, LLC.
	Market data.
	Automatic execution of electronic trades with yield curve trading strategies and yield curve trading indicators that that have reached pre-determined yield curve trading limits, the yield curve trading values that have reached the pre-determined yield curve trading limits being displayed visually in a graphical three-dimensional (3D) format.

Frip: Hot damn! Yield curves, MBA 101!

	System and Method for Evaluating Preferred Risk Definitions; US 7,849,002 B2; December 7, 2010; Class 705/38; 20 claims; assigned to Swiss Reinsurance Company.
	Identifying one or more risk classes associated with financial products; process involves determining and comparing relative risk ratios and maybe applying class criteria to modify relative risks.
	Characterization of relative risks.

Frip: Avoid risk, live in a cave.

	Total Structural Risk Model; US 7,849,004 B2; December 7, 2010; Class 705/38; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Credit bureau data; size of wallet data; optionally, internal data.
	Comprehensive consumer default risk value for a consumer.

Frip: Guess this puts all the other consumer credit evaluators out of business.

	December 14, 2010
Total 705 Class patents issued:  84

Data In-Data Out patents:     at the very least,  13



	PATENT
	DATA IN
	DATA OUT

	System and Method for Integrated Compliance Monitoring; US 7,853,468 B2; December 14, 2010; Class 705/8; 41 claims; assigned to Bank of America Corporation. 
	Responses to compliance-related questions.
	Assessment including some responses and risk ratings.

Frip: Shouldn’t a poly be necessary?

	Methods and Systems for Predicting Business Behavior from Profiling Consumer Card Transactions; US 7,853,469 B2; December 14, 2010; Class 705/8; 11 claims; assigned to MasterCard International.
	Consumer payment card transaction data; process involves transaction and amount velocity analysis of industry categories and/or real-time transaction-based profiling to identify consumer payment card accounts that are being inappropriately used to make small business purchases.
	Identification of consumers conducting business transactions using non-business payment card accounts (for the purpose of offering such consumers business card accounts).

Frip: Don’t be makin’ small business purchases with your personal credit card.

	Market-Based Price Optimization System; US 7,853,473 B2; December 14, 2010; Class 705/10; 4 claims; assigned to Revionics, Inc.
	Price and sales data.
	Information to help retailers manage price and inventories more effectively.

Frip: Hey Consumer, we gonna charge you more. You don’t like it? Tough.

	Efficient Work Flow System and Method for Preparing Tax Returns; US 7,853,494 B2; December 14, 2010; Class 705/31; 11 claims; assigned to SurePrep, LLC.
	Data for taxes; process involves scanning data, creating and distributing image files, and having tax returns prepared by one or more persons or computers.
	Prepared tax return.

Frip: The tax system has become so complex that multiple computers are necessary for a return’s preparation.

	Data Processing Systems and Method for Creating Efficient Floater Classes; US 7,853,501 B1; December 14, 2010; Class 705/35; 14 claims; assigned to Federal Home Loan Mortgage Corporation.
	Interest-rate derivatives and mortgage pools; process involves analyzing the risk elements of the derivatives and mortgage pools, structuring floating-rate securities from derivative and mortgage pool components, and administering the resulting securities.
	Investment securities.

Frip: The clock might be ticking, Freddie.

	System and Method for Regulating Order Entry in an Electronic Trading Environment; US 7,853,504 B1; December 14, 2010; Class 705/35; 27 claims; assigned to Trading Technologies International, Inc.
	Trading strategies; process involves defining slop parameters to an individual spread order or a customized group of orders, slop being inside, outside, or adjustable rate parameters.
	Slop parameters.

Frip: Nothing like a little slop to make your day, eh?

	Displaying Market Data; US 7,853,505 B2; December 14, 2010; Class 705/35; 17 claims; assigned to i2 Technologies US, Inc.
	Market data.
	Display of at least one side of a market, the displayed side including one or more offers from one or more market participants, each offer including an offered price and an offered quantity, the display including a price axis, a quantity axis, and one or more offer bars.

Frip: Sounds really neat.

	Method for Categorizing Pivot Points in Technical Analysis; US 7,853,506 B2; December 14, 2010; Class 705/36R; 12 claims; assigned to Recognia Incorporated.
	Time series of financial data. 
	Pivot points.

Frip: Pivot, like in fake left, pivot right?

	Method for Organizing Financial Instruments in a CSD-System; US 7,853,507 B2; December 14, 2010; Class 705/36R; 15 claims; assigned to OMX Technology AB (Sweden).
	Financial instruments; process involves assigned attributes to the instruments and organizing them in a hierarchic multi-level structure.
	Computerized central securities depository (CSD) system for financial instruments.

Frip: Now no one else can have such a system. Pity.

	Method and System for Multiple Portfolio Optimization; US 7,853,510 B2; December 14, 2010; Class 705/36R; 18 claims; assigned to ITG Software Solutions, Inc.
	Data for multiple portfolios; global constraints of optimization; process involves optimizing for each portfolio, aggregating the optimized portfolio data to create aggregate optimized asset data, and more.
	Optimized asset data.

Frip: Most people can’t optimize one portfolio. These guys are going for the whole ballgame. 

	Method and Apparatus for Advanced Mortgage Diagnostic Analytics; US 7,853,518 B2; December 14, 2010; Class 705/38; 22 claims; assigned to CoreLogic Information Solutions, Inc.
	Current loan balance owed on a property or group of properties; "margin of safety" desired by the lender; an automated valuation model (AVM) valuation of the subject property; a forecast standard deviation for that automated valuation of that property.
	Individual or collective safe scores for properties with loans.

Frip: Safety is in the eye of the beholder.

	Systems and Methods for Modeling Credit Risks of Publicly Traded Companies; US 7,853,519 B2; December 14, 2010; Class 705/38; 15 claims; assigned to Credit Suisse Securities (USA) LLC.
	Value of a company; interest rate; volatility; other stuff; process involves some serious math, include the Fast Fourier Transform.
	Financial Status of a company.
Frip: Fast Fourier Transform. And in finance no less.

	Total Structural Risk Model; US 7,853,520 B2; December 14, 2010; Class 705/38; 20 claims; assigned to American Express Travel Related Services Company, Inc.
	Credit bureau data; size of wallet data; optionally, internal data.
	Comprehensive consumer default risk value for a consumer.

Frip: Lotta patents on pigeon-holing us consumer.

	December 21, 2010
Total 705 Class patents issued:  49

Data In-Data Out patents:     at the very least,  8



	PATENT
	DATA IN
	DATA OUT

	Method and System for Displaying Predictions on a Spatial Map; US 7,856,370 B2; December 21, 2010; Class 705/7; 19 claims; assigned to Saama Technologies, Inc.
	Heterogeneous data having a spatial component, the spatial component being representative of geographical locations; process involves analyzing data, extracting relationships, and making a prediction about a geographical location.  
	Display of the prediction in the form of a three dimensional heat map.

Frip: Why not just peer down from one of those spy satellites? 

	Geographic Loyalty System and Method; US 7,856,377; December 21, 2010; Class 705/14.3; 18 claims; assigned to American Express Travel Related Services Company, Inc.
	Manufacturer, retailer, POS, and other data.
	Loyalty points associated in some way with a geographical area.

Frip: Does this have anything to do with politics?

	Aggregate User Defined Function (UDF) Processing for Multi-Regression; US 7,856,382 B2; December 21, 2010; Class 705/28; 20 claims; assigned to Teradata US, Inc.
	Lottsa data.
	Regression analyzes with user defined functions.

Frip: Ah, that old favorite, regression analysis. Didn’t know it was still in use.

	System and Method for Management and Processing of Bankruptcy Claims and Payments; US 7,856,385 B2; December 21, 2010; Class 705/35; 22 claims; assigned to National Default Exchange LP.
	Loan servicer data; trustee data; process involves comparing data fields from the loan servicer data and the trustee data and assigning a score to the comparison results.
	Total score for the comparison results for the claims, and designation of the claims as being valid or invalid.

Frip: We take your house!

	Financial Reporting and Auditing Agent with Net Knowledge for Extensible Business Reporting Language; US 7,856,388 B1; December 21, 2010; Class 705/36R; 29 claims; assigned to University of Kansas.
	Business and financial information available through communication networks, particularly the Internet.
	Financial statements, risk profiles, credit worthiness stuff, and more.

Frip: The Internets have the answers. 

	Dynamic Book Yield Analysis; US 7,856,389 B2; December 21, 2010; Class 705/36R; 15 claims; assigned to Deutsche Bank AG.
	Transactions and events that occur in a financial market during a pre-specified time period and relating to a portfolio of assets; book yields and book values for these transactions; process involves in part  categorizing according to transaction and event type.
	Information as to how and why the book yield of an investment portfolio changed over a time interval.

Frip: Your book yield went down because you are a dummy! End of story.

	System, Report, and Method for Generating Natural Language News-Based Stories; US 7,856,390 B2; December 21, 2010; Class 706/36R; 20 claims.
	Apparently the Internets.
	A strategies page where a list of useful covered call trades and hedged trades are displayed in the form of a table, or natural language news-based stories relating to a selected list of financial instruments found in a portfolio.

Frip: Natural language and finance do not go together.

	Stock Purchase Indices; US 7,856,391 B2; December 21, 2010; Class 705/36R; 20 claims; assigned to Ameritrade IP Company, Inc.
	Raw customer trading data that is aggregated to generate daily transaction total counts for all stocks (that is, total shares bought and sold, total market value, etc.) as well as daily transaction total counts for each individual stock.
	Display of stock purchase indices that are based on a diffusion index technique of segregating buyers from sellers, and other stuff.

Frip: Diffusion index technique. Sounds impressive.

	December 28, 2010
Total 705 Class patents issued:  88

Data In-Data Out patents:     at the very least,  7



	PATENT
	DATA IN
	DATA OUT

	Systems and Methods for Quoting Reinsurance; US 7,860,734 B2; December 28, 2010; Class 705/4; 36 claims; assigned to Employers Reinsurance Corporation.
	Requests for quotes for reinsuring insurance policies; data relating to specific insurance policies; rules for the generation of quotes for reinsurance.
	Profitability analyses for reinsurance policies, and reinsurance contracts.

Frip: Unemployment for more insurance analysts.

	Systems and Methods for Financing Multiple Asset Classes of Collateral; US 7,860,767 B1; December 28, 2010; Class 705/35; 13 claims; assigned to Morgan Stanley.
	Data on assets to be collateralized; process involves grouping on a daily basis assets by class, assigning an interest rate to each class, allocating debit amount to each of the asset classes based on market values of the assets, calculating a blended interest rate based on the allocated debit amounts, and applying the blended interest rate to the debit amount to determine the accrual amount due on the debit amount.
	Interest rate to be applied against a debit amount in a collateralized lending transaction.

Frip: But, but, but, I’m outta money!

	Fair-Value Pricing of a Financial Asset; US 7,860,770 B2; December 28, 2010; Class 705/35; 14 claims; assigned to Interactive Data Pricing And Reference Data, Inc.;
	Historical price data; process involves regression analysis.
	Fair value of a market-traded security not currently trading in a liquid market.

Frip: Regression analysis! Frip’s first love.

	System and Method for Providing Financial Advice for an Investment Portfolio; US 7,860,774 B1; December 28, 2010; Class 705/36R; 16 claims; assigned to Charles Schwab & Co., Inc.
	Risk tolerance for a client; preferences for the client wherein the preferences include an identification of specific assets that the client wants to sell or hold.
	Financial advice, in great detail and with explanations.

Frip: Charlie Schwab, haven’t seen much of you. Things going well?

	Predictive Score for Lending; US 7,860,786 B2; December 28, 2010; Class 705/38; 12 claims; assigned to Canopy Acquisition, LLC.
	An employee's health insurance plan design information and general health and wellness data; other employee information; process involves weighting various pieces of employee information.
	Credit risk score.

Frip: You sick! No soup for you.

	System and Method for Modifying Attribute Data Pertaining to Financial Assets in a Data Processing System; US 7,860,787 B2; December 28, 2010; Class 705/38; 45 claims; assigned to Fannie Mae.
	Loan data; proposed change to an attribute of one or more loans.
	Pricing value associated with the proposed change to the attribute, and other stuff.

Frip: Get those patents while you still exist, Fannie.

	System and Method for Evaluating Real Estate Transactions; US 7,860,788 B2; December 28, 2010; Class 705/38; 16 claims; assigned to General Electrical Capital Corporation.
	Preliminary information on a real estate transaction and the potential real estate purchaser.
	Preliminary evaluation of a probability an investor or lender will approve a real estate transaction.

Frip: Really, did you ever get good news from a computer?


